]UNE E. ]
r Title & Escrow Co.

......, as Grantor,
.» as Trustee,

DONALD:S YORK ‘and_EDNA M.

YORK,. husband’ and w1fe

snpeery @S Beneﬁdary,

WITNESSETH'

Lot 43, 'in Block18;

‘as shown on the map entitled

"OREGON. PINES"

filed June 30, 1969 in the office of the County Clerk Klamath B
“County, Oregon. v -

GRELET gn Gud per i

together thh all and the ts, heredi

and appur

and all other nghfs thereunto belonging or in anywise

now or hereaiter ‘appertaining, and the rem‘s, ‘issues and prohts thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement ol granlor herein contained and payment of the

ONE_THOUSAND .ONE HUNDRED .FIFTY . & no/100.

Dollars, with interest

sumof ...

thereon accordmg to the terms of a promissory note of even date herewith, payable to benehcwry or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable

per.._Note 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the Imal mstallment ol said note

becomes due and payable.

The above described real property is not cumnﬂy uscd for ugncul)urcl Nmbor or gming purposes.

To protect the security of this trust deed, gmntor agreeq.
1. To prolect. presctve and mnmlnm s:m! pmperly in good condition
and .zrepair; not any p. -thereon; -
not to commit or pelmnt any waste ol said property.
2. To oomplele or restore promptly and in good and workmanlike
any b or Je which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcurred therefor.

3. To comply with all laws, ordi condi-
hom and restnchon! nllechm! said property; if the beneln:mry so requests, to
pln in

cial Code as the benehcury may require and to-pay for: hhng same 'in the

pmper pubhc olfice or olhces, as well as the cost ol all lien searches. made

filing or I3 -as may be deemed deslrable by the
benehcmy .

g A To pmvnie and ¢ i Iy on the buildings

now or hercalter eyacted on the said prem:ses against loss or damage by hre

pursuant to the Uniform Commer- -

and -such other hazards as the befﬂ:gii’i.a.gl é)m\;zgvlﬂaenme_ reqt;;re, in .
, wrilten in

an amount not less than'$.

ble ta lhe b y,. with loss pa)nble to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall lail for any. reason. to procure any such insurance and fo
deliver said policies to thé beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as. bencliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of .default hereunder or invalidate any

act done pursuant to such nohce.
5. To keep said premises Iree from construction i'ens and.to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
agdainst said property belore. any .part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment ol any taxes. assess-
ments, insurance premiums, liens or other chargdes payable by grantor, -either
by direct payment or by providing beneficiary with lunds with which to
make such payment, beneliciacy may, at its option, make. payment thereol,
and the ameunt so paid, with _interest at the rate set lorth in the note secured
hueby. together wuth the obligations described in paragraphs 6 and 7 of this
rust deed, shall be added to and become a part of the debt secured by this
f(ust deed, without waiver of any rights ansmg Irom ‘breach ol any-of the
covenants hereof and-for such payments, with interest’'as aloresaid, the prop-
erty hereinbelore described, as well “as . the grantor, shall be ‘bound :to - the
same - extent . that -they are bound . for the .payment of the obligation herein
described, and all such payments shall be immediately due and payable with-

out notice, and the nonpayment thereol shall, at the option of the beneliciary, -

render all sums secured by this trust. deed immediately. Jue and. payable and .
constitute a breach ol this trust deed. .

. To pay all costs, fees and expenses of ‘this trust including the cost

of ‘title search as well as the other.costs and expenses of the trustee incurred
- im connection with or in enlorcing this oblidation and trustee’s and attorney’s
fees ar:!ually incurred.

7. To appear_in. and delend.any action or. proceeding pu:parhng to
affect the sccurity nghls or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, mcludmg
any suit lor the loreclosure of this deed, to pay all costs and expenses,
cluding evidence of title and the brntln: ‘s or frustee’s altornay’s fee: 3
amount of attorney’s fecs mentioned in.this paragraph-7.in all cases shall he
lised by the trial court and in the avent ol an appeal Imm any judgment or
dectee of the trial court, grantor lurther agrees fo Yy suuch s as the ape
pellate court ahall adjudge reasonable as the beneliciary's or trustee’s attor-
ney’s fees on such appeal.

"It is mutually agrecd that:

" 8. In the event that any porhnn or alt ol said prolvnfy shall be' taken
under the right ol “benchgiary - shall have the.
righe, il it so elects, to n-qu:re that all or any portion ol the monies pa)nble
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs. expenses and attorney’s fees necessarily paid or
incurred by {rantor in such proceedings, shall be paid to beneliciacy and
npphed by it lirst upon any reasonable costs nml expenses and attorney’s fees,
both in_the trial and 1. courts, ily paid or incurted by bene-
liciary _in such proceedin, and the balance npphrd rpon the indebtedness
secured hereby: amd -gran or agrees; -at, its awn expense, (' take ‘such' actions
ardd executn such instruments as uhnll be necesaary in nhlmmng sueh com.

] upon beneli ‘s request.

9. At any hme and from time to time upon written tequest ol bene-
ticiary, " payment of its lees and presentation of thi (Iar-l and the note for
endorsement (in case of lull myar , for h allecting
tha liability of any person for the payment ol the :ndeblcdntss. trustee may

(a) cansenf to the mnking of any map or plat ol said property: (b) join in
Arantind any ecasement or creating any restriction thereon; (c) join in any
subordination or other_agrecement  atlecting this deed or. the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “prrson or persons
lepally cntitled thereto,” and the recitals there'n ol any matters or facts shall
be conclusive prool of the truthfulness thercol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5

10. Upon any default by grantor hereunder, bcncllcmn- may at any
time .without notice, cither in person, by agent or by a recciver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the ind, hereby d, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s . fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collrctmn ‘ol such rents, issucs ,and prolits, or the proceeds of fire and other

or or awards for any taking or damage of the
pmpetly. and the upphcatmn or_relcase thereol as aloresaid, shall not cure or
waive any delault ot notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of _any agreement hrreunder. the beneficiary may
declare all sums secured hereby diately due and pay . In such an event
and if the above described n-al property is currently used for agricultural,
timber or graxing purposes, the benelicinry may proceed to foreclose this trust
deed in’ equily, as a mortgage in the manner provided by law for mortfage
foreclosures. However if said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the benehcmry or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said  described real property. to satisfy the oblu!ahons secured hereby, where-
upon the trustee shail fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary clect 1o loreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person_ o privileged by
ORS 86.760, may pay to the i L or his s in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually- incurred in

. enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
. ceeding $50 each) other than such portion of the principal as would not then

be due had no default occurred, nnd theleby cure the default, in which event
all forecl di shall be d I by the trustee.

14. Otheruue. the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law cont eying
the property’;so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the .truthlulness thereol. Any person, excluding the truster, but including
the grantor and beneliciary, may purchase at the sale.

15 When trustee sells pursuant o the powers provided herein, trintee
shall-apply . the procecds ol aale to: payment ot (1) the ripenses of sale, in-
cluding the cumnenuhon ol the teuntee and a teasonable charge by tountec’s
agtorney, (2) (o the obligation secured by the tront deed, (3) ta all persom
having t«\\rdﬂ' liens sequent 1o the inteeest of the trostee in the trost
dead as their intecesta may appear in the vrder of their priority and (4) the
surp’h any, fo the grantor, or to hu apccessor in interest entitled 0 such
surp s,

16, For any reason  permittad by law . bencliciary may from time to
time uppoml @ SUCCESSOr OF SUCCessars to any trustee named herein or 16 any

trustee . Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such ot and " shall be made by written
instrument executed b) brnfhcnr , containing reference to this trust deed
and its place of record, which, when recorded in the office ol the County

¢ Clerk ' or Recorder of rhr county or nnmhu in which the propeety is situnated,
o0

shall be conclusive proot of p

7. Trustee accepts ¢
acknowledged is made a public record as provided by law, Trustee s nat
obligated fo notily any party hereto of perwding sale under anv other deed of
trust' or ol any action or proceeding in which drantor. beneticiary or tiustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE~ The Tmsl Deed Act pmwdes that the |1usvee hereundcv mun be enher an unomey. who 1s an_ ocnve member_of the Ou-qon Stote Bor, a bank, trust company

or savings and ‘loan association duthorized 1o do-business under’ the laws-of Oregon’ or” the

United " States) ‘a “title’ insurance company authotized to imure ttle to real

property of this stote, its subsidiaries, affiliates, agents or branches, or the United Stales or any ogency thereof.




i

BIUTER N

.. ‘ » the benefzcxary and those ‘claiming under him, that he is law-
fuIly se:zed~:n fee- stmple‘of said. descnbed reaI property and- has a- Vahd unencumbered title .thereto -- - . .- - e

The grantor warrants that the. proceed: of the loan represented by the above described note and this trust deed are:

(a)* pnmanly for grantor's personal Iamlly, household “or ngncultural purposes (see ]mportant Notice below),

(b) for an orgamzalmn, or (even if granfor is a natural person) are. lor or. cial purposes other than agricultural

purposes. - D

This deed. applies to, inures to tha beneht of and bmds all parties herato. their he:rs. legatees, devisees, administrators, execu-
tors, personal representatives, s and -The term beneticiary shall mean the holder and owner, including pledgee, of the
contract’ secured hereby, whether or not named as a beneticiary herem. In construmg this deed and whenever the context so requires, the

line s the feminine and the neuter, and ithe sing includes. the plural.

IN WI TNESS WHEREOF satd grantor ‘has hereunto set hxs hand the day and year first above written.

* IMFORTANT NO‘I’!CE: D-Ion, by llnlng ou’, whuhuv.r warmnly (a) or (b) is -
not applicable; if ,(c)ls pplicable and 'the beneficiary is ‘a i
or such word is “defined .in : the: Truth-in-tending . A:O and Ragululion Z, Ihc e
bemf‘ciury MUST “comply  with the “Act.'and’ Regul kil
disclosures; for this. .purpose,’ 'if ‘this’ instrument is’ 1o be' c FIRST. hsn io f S
the - purchase - of - dwelling,  use Stevens-Ness: Form Na. 1305 or; equivalent; ot
if Ihas'mslrumen' is'NOT: 1o be a first lien; use ‘Stevens-Ness Form No. 1306, or
If. “with' the  Act no' requmd, dungurd lhis notice. . .
ne ﬁn sngn-r of the above Is"a corporation,: S 3 : o
use’ Dhe form of ecknnwlodgmcn' oppasite.)

T S e (ORS 93490) e :
STATE OF OREGON R ‘ “ “; - ﬁ‘ STATE OF. OREGON County of. y R J ss.
County ot -, Klamath Bl R L |
R y v "’c/ 19 80 LR : Personally appeared ........... O VOOV B -
who, bemé duly sworn,

.. Pessonally (5 : i e B
Per ly GJ(PG o ‘hﬂe"sbo"f e - “V+ each Ior h:mseIi and not ane for the other, did say that the former is the

pr and that the latter is the
...secretary of .. . . ... ...

2,

1.

AY : ‘ N ... . a corporation,
. N4 e.,and adknow)vdgad the loregomg ms(ru- .} and that the.seal alfixed to the Ioregomg instrument :s the corporate seal
ment to ba'.".* her R 1) S - of said corporation and that said instr was signed and led in be-

o ke .\@ o R v f—_"h:ll of said’ corpon_a'txon :y authonty of its board of directors; and each of
N b ; pRYs N i . .. them ack ledged  said instr to be its voluntary act and deed.

(OFFICIAL, ., %7 wop Y FIPTIEEUREN PR Belore me: -
: . 7

-1 il . e . (OFFICIAL
S Notary Public ior Oregon . SEAL)

My commlssnon expnes

IEQUEST FOI FUll l(CONVEYANCE
o - .
Tn b- uud only whln nbllga"nm lulve bnu puld

TO:: i e e Trustee

The unders:gned is the legal owner. and holde r of aII indebtedne secured by the loregomg trust deed. All sums secured by said .
trust deed have. been fully e:d and satzshed You hercby\are d'rected on payment to.you | ol .any sums owing to you under the terms of
said:trust deed or pursuunt to statute, to el all ev' of d: secured by saxd trust deed (which are delivered to ycu
herew:th logetber wit 3 10 re ( n R c ue® _' A 1 y , 0 the b&g‘f_ﬁes‘l Hﬁqig?w_ d by -the terms of said trust deed the

DATED:

Beneficiary

De not lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be delivared to the trustee for ion before yonce will be mode.

TRUST DEED STATE OF OREGON

(FORM No. 8811}
STEVENS-NESS UAW. PUB.CO.. PORTLAND. ORE. COUﬂf_V of

LI certify: that the within instru-
ment- was: received. for: record on the
2nd day of .. July 19
Grant, SPACE RESERVED at 2:36 3 M., ""d recorded
. or . : book MSO
et v 1T 0 e iiemio FOR in book.... 28N ... on pa%
UESROET] | hscc;nom's UsE: ity .48, hlo/reol number8639 R
A Aty A Record of Mortgages of smd County.
TN o i e Wn‘ness my hand and seal of
DO {Benaticiary i/ - e s AU _‘County alfxxed
AFTER RECORDING RETURN TO -, |-~ 7+° : T -

. - - thm..D. Milnpe

2 ,_‘:_B’" “

Fee $7.00




