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day of
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"“THIS TRUST DEED, made this ... <4 731

19..80 , betwéén

LU WILLIAM N

..‘ALFORD and DONNA MARIE A

LFORD, Hugband and Wife

as Grantor, .. TRANSAMERICA “TITLE INSURANCE COMPANY

., as Trustee, and

C.. W, LEISK

as Beneficiary,

lama

AC
f the County of Klamath' County, Oregon

VGRE A, £33 deir EEN

A
her

1. dit,

the ¢

together with all and

P

R WITNESSETH: .
i\l Grantor irrevocably grants, bargains, sells and conveys fo trustee in. tru
- K th County, Oregon, described as:

RES, according ‘to the official plat”

“hof atargn

and appurtenances and all other rights thereunto belonging or in anywise

now -or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE
sum of ¥, % F J. % <k ANTNE' THOUSAND *TWO HUNDRED ‘S

of each qﬁreement of grantor herein containid

IXTY NINE and 22/100% * % ¥ % &% PRmens ol he
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r madq
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der and

not sooner ﬁaid, to be due ‘and payable quembier. 1
The date of maturity ot the debt secured by this instrument is
becomes due and payable.

herein, shall become immediately due and payable.

In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first ha
then, at the beneficiary’s option, all obligations secured by this instrum

Dollars,";.vifhl interest thereon aécording to the terms of a promissory

‘by grantor, ‘the final payment of principal and interest hereof, if
sy 19. 80

thée date,’ stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, ngreed to be
ving obtained the written consent or approval of the beneficiary,
tent, irrespective of the maturity dates expressed therein, or

The above described real property is not currently used fo; g

To protect the security of this trust deed, grantor agrees

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or .improvement thereon; _
not fo commit or permit any waste of said property.

2. To complete or. restore promptly - and in good and workmanlike

any building or i which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor, ) h

3. To comply with all"laws, ordinances, regulations, covenants, condi-
tions_and restrictions atlecting suid property; it the beneliciary so requests, .to
join in executing such financing statetents pursuant to the Uniform Commer-
cial Code as the beneliciary may require and.to pay for liling same in the
proper public ollice or offices, as well as the cost of all lien searches made
by liling officers or-searching agenc as may’ be deemed desirable by the
beneficiary. - o N

and .

. To p Iy
now or-herealter erected .on the said. p i . .
and such other hazards as the benelic??'.m from time to time require, in
an amount not less than § ~aarricient : .» written in
H o ble to the ficigry, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall Iail for any redson to procure any such insurance and to
deliver said palicies to" the beneliciary at least fifteen days prior. to the expira-
tion of any policy.. of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol bencliciary the entire amount so collected, or
any part thereof, may be rel 1.to g licati
not cure or waive any delault or not:
act done pursuant to such notice. =+ : R
- To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or .
agdainst said property belore any. part of such taxes, assessments and other
char, become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the- grantor fail to make payment of any taxes, assess-
ments, insurance:premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which . to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so_paid, with_interest at the rate set forth in the note secured
hereby, together with the. obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol .any. rights arising :trom - breach' ol any of ‘the
covenants hereol and lor such payments, wth interest, as aloresaid, the . prop-
erty hereinbefore described, as well as the grantor, shall’ be bound to , the
same extent that they are bound for the g t ‘ol - the obligation herein
described, and all such: pay shall .be i ely due-and payable with-
out notice, and the nonpayment thereo! shall, at the option of the beneticiary,
sender all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.: N LR e
6..To pay all costs, fees and expenses of .this. trust including the:cost
of title search as well as the other costs and expenses of ‘the trustee incurred
in conmection with or'in enforcing this obligation and frustee’s and’ attorney's
fees actually incurred. . N
.. To appear in and delend any action or proceeding purporting . to
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure.of .this deed, to pay -all costs and >cxpenses;. in- -
cluding evidence ol title and the beneliciary's or (rustee’s attorney's lees: the
amount of ‘attorney’s lees mentioned in thin parageaph 7 in all ¢ases shall be
tixed by the triaf court and in the event ol an appeat from any_ judgment or
decece of the trinl court, grantor further agrees to pay auch sum as the ape
pellate court ahall adjudde ¢ ble as the b liclars's o1 frustee's attor<
nev's lees on such appeal,
It is mutually agroed that: AL £ T BTt
8. In the event that any portion or all ol #aid property: ahall ha taken
under the right of it d in or 1 i bencliciary’ shall have the
right, il it so_elects, (o require that all or ‘any portion of the monies payable*
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney's lecs,
both in_ the trial and appell. courls, ssarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness

insurance on the buildin‘g:‘ :
i lass or d. by tire

b.

. UIC)
ice ol detault hereunder or invalidate any

Yy

secured hereby; and geantor agrees, at its own expense, fo, take such actions . .

and execute such instrumnents as ‘shall be neceasary ' in’ obtaining such com.
pensation, promptly upon beneliciary’s request.

9. At any time and from time fo time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of ull reconveyances, for cancellation), without alfecting
the liability ol any .person lor. the payment.of the indebtedness, trustee may - -

“ thereok;

.be conclusive

. less costs and expenses of operatio

.. collectio

. or, r
property,” and the application or release ther

or release:shall - -

. liciary

- upon the trustee shall fix the time and

...obligation secured thereby (including cost:

. be due had no detault occurred, and

Lin one parcel or in separate parcels and shall. sell t
the property so sold,:but without

- the grantor and beneficiary, may purchase at the sale

“time:

, timber or g
(a) consent to the making of any map or plat of said property; (b) join in
Aranting any. casemnent or creating any restriction thereon; (c) join in any
subordination or_other agreement .alfecting this_deed or the lien or charge
(d) reconvey, without warranty, all or any part of the property. The
&rantee in_any reconveyance may be described as the “person or persons
Iegally entitled thereto,”” and the recitals there’n of any matters or facts shall
prool of the truthlulness thereol. Trustee's fees for any of the

1 in this g ph shall be not less thun $5.

Lo 10. Upon. any delault by grantor hercunder, heneliciary may at any
time without  notice, either in person, by agent or by a receiver fo be ap-
pointed by a coust, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thercof, in its own name sue or otherwise coliect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
n and collection, including reasonable attor-
ney’s feces upon any indebtedness secured hereby, and in such order as bene-

services

- hiciary may determinec.

11 The ' entering upon and taking

. possession of said property, the
n. of such. rents, .issues .and prolits,

‘or the proceeds of iire and other
{or any taking or damage of the
eof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or irvalidate any act done
pursuant to such notice.

12. Upon delault by

drantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described. real property is currently used for agricultural,
timber or grazing ‘purposes, the beneliciary may proceed to foreciose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
loreclo:ures.. However it said real propesty is not so currently used, the bene-
at his_election may proceed to foreclose this trust deed in equity as a
morigage or direct the trustee to lforeclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said described real, property to satisly the obligations secured hereby, where-
place of sale, give notice thereof as then
required by Ilaw and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795,
13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for the trustee’s” sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
s and expenses actually incurred in
enforcing the terms of the obligation and trustee's and atstornes’s fees not ex-
ceeding $50 each) other. than such portion of the principal as would not then
thereby cure the default, in which event
shall be dismi: by the trustee,
all be held on the date and at the time and
sell said property either
he parcel or parcels at
auction to the: highest bidder for: cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
‘any , covenant or warranfy, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
the trustee, hut inchuding

ding.

all foreclosure p.
14. Otherwise, the sale sh
place designated in the notice of sale. The trustee may

of the truthlulness therecol. Any person, excluding
pursuant to the powers provided herein, trintee
ment ol (1) the expenses of sale, in-

15. . When trustee sells
shall apply the proceeds ol sale to pay
cluding the ‘compensation ol the frustee and a reasonable charge by trustee's
attoeney, £2)° to the obligation: secured by the trust deed, €3) to all persans
having” cevunded lienn aubasquent ta the interest of the frusfee i the frust
deed as thele interests may appear in the order of their priveity amd (4) the
aueplus, i any, to-the “grantor or ta hiv successor in inferest entitled to such
surplus, . O DR *-

46. For any . reason permitted . by law beneticiary may from time to
int ‘a or s (o any trustee named herein or to any
I hercunder. Upon such appointment. and without
the latter shall be vested with all title,
powers and dutics conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution skall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and its place of record, which, when reconded in the office ol the Counry
Clerk or Recorder ol the county or counties in which the property is situated,
shall be eonclusive prootiof proper appointment ol the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged . is _made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a_party. unless, such action or proceeding is brought by trustee.

frustee J2
conveyance o the successor frustee,

NOTE: “The' Trust Desd : Act provides *that the ‘trustas hete

or savings and laan: assaciation authorized 1o -do businass under the laws of Oruaog or.. the , United Srole:’; a ‘lllla
tates or any agency thereof.

property of ‘shis’ stote, its subsidiaries, affiliates, agents or branches, ‘or the Unite

der mist be elther an’ aftomey, whae I3’ on’ active membaor ‘of the Oregon State Bar, a bank, trust company
! K A

pany 10 insure title 1o real




' The grantor covenants and agreés to and with.
f said described real property and has a v

tully seized 'in fee simple’

12261

é‘riéfiéiéi}’ and those cIaitjtling under him, that he is law-
salid, unencumbered title thereto. except

covenants . easements,. condi tions and restrictions of record -:

and that he will warrant and forever defend the same against ‘afI, ﬁers‘bﬁs whomsoever.

The grantor warrants that the proceeds

oy e kgl eds of lfhe‘ loan represented by the above described note and this trust deed are:
a)* primarily tor rantor’s personal, family,

household or agricultural purposes (see Important Notice below),

@x)(,igxuxgammmmﬁmﬁwmﬁxnxmkmlmmkm#mhuhqmmmiekm;mmwm:!m&mwk

This deed _applies to,

inures to the benefit of ‘and bim‘is( all parties hereto, their heirs, legatees,

devisees, administrators, execu-
The term beneliciary shall mean the holder and owner, including pledgee, of the

tors, personal repr: tatives, s and

contract secured hereby,
s red

whether or not named as a beneficiary herein. In construing
7 ; bar i

this deed and whenever the context so requires, the

ludes ‘the plural.

line gend the and the

IN WITNESS WHEREOF, said. grantor has hereunto set

* IMPORTANT NOTICE: Dalete, by lining ohl,‘whkhlv'n(:wcnunly {a) or (b) is

W]

ter, and the

his hand the day and year first ab written.

I

12 el

not -if ty. {a) is appli

PP

and the:b
or such word is defined’in’ the ' Truth-in-lending Act_and_Regulation Z, the , |
. 1T o ool

y is-a creditor:

beneficiary MUST comply. with_the Act and’ R
discl for this p if-this

the purchase' of a dwelling, use Stevens-Ness Form

if this instrument is NOT to be a first li-n,.usa:Shvam-Neis Form No. 1306, or -

q ﬁvi!h the Act rlo_l‘lrcguiind,

U e signer o e e eered

STATE OF OREGON, -

Lane

A, bR 19
Personallf appeared the above nared

William N. Alford and .
T

County o,

Donna Mar:

= ..flgd_.,ap{mowle
T&thzi . Ry

9 oy .m
i t.is to be:a FIRST: lien h’fi‘r‘\un:eb
No. ‘1305 ‘or equivalent;

X %.v 2

X 77

fina MaT & ATFoxrd

disregard this :notice.

. .|ORS 93.490) -

STATE OF

OREGON, County .of

s e s 19.

Personally  appeared ...l mmmrsisrssssces e e and
e ; each being ftirst

- duly :sworn, did say that the former is the...
president and that the latter is the
-secretary of ) .

a corporation, and_that the seal aftixed to the foregoing instrume:
* corporate seal of.said_ corporation and that the instrument was signed and
“sealed in behall. of said- corporation by authority of its board of directors;
| and -each ‘of  them acknowledged said instrument to be its voluntary act

. and deed.’. LT .

Before me:

(OFFICIAL

\Notary Public lﬁr Oregon.
. SEAL)

.My commission expires: N

" 'REQUEST FOR FULL RECONVEYANCE
' "‘I’u ‘be used only when oiliguilnni'ﬂ;\}é

P
baen poid.

The undersigned is the legal :c‘u’ yner and
trust deed have been lully paid and

c3tate now:held byfyouiunder the’sam.

De not losa or destroy this Trust Deed OR THE NOTE which it sscurss. Both ‘must be deliversd to the trustes for

! holder of all indebtedness secured by the foregoing trust deed. All
tistied.. You hereby are directed, on payment to )jciu of any sums owing to
S eaid tiust deed ‘or pursuant to statute,’to’ cancel all év ‘65 ‘of indel k 53 'secur
- herewith together with said trust deed) and_ to reconvey; wifhout;warré'rity, to

Trustee

sums secured by said
you under the terms of
‘secured by’ said trust deed (which are delivered fo you
the parties designated by the terms of said trust deed the

gl £ i Iaktad

M@:‘I‘iécoﬁi(e}{aqc'e’éﬁ . documents . N i

Beneficiary

before will be made.

[N

L p
=M No, 881)_ A e
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ind

 TRUST.DEED

STEVENS

WILLIAM N. ALFORD

DONNA- MARTE ALFORD"  ©7ia”
' Grantor

C.'W! LEISK

yepsesensasserrauas

enoliciary.

AFTER RECORDING RETURN TO
Transamerica :r,;‘glg LIhs’f,ij‘c
90 East 13th’Street '
Eugene, Oregon 97401

TR

L

STATE OF OREGON
ss.
County-of Klamath. . '
I certify that the within instru-
ment was received for record on_the
Jduly ,19.80,

'SPACE\RESERVED
FOR

RECORDER'S USE
. : . ‘Record of Mortgages of said County.

Witness my hand qnd seal of
County affixed.
. Wm. D. Milne




