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FORM No. 946—OREGON e . ST I STEVENS.NESS LAW PUBLISHING €O.. PORTLAND, OR. 97204

, between
. st et L > as Grantor,
Y I_Clanath'CblmtyTitle “Compan il ~wewep as Trustee,
and Motor Investment Ccmpany i, aS Beneficiary,
a WITNESSETH: -
" :Grantor 'irrét;bcablyyéréh'té,“’ baréains, sells and conveys to trustee in trust, with power of sale, the property
K1 th «i-...County, Oregon, describsd as: SN

Lot 3,in Block 66,
iman Street,

, according
KLamath County,

B o

0L 2 pny g

together with all and singular the ¢ ts, heredit. and appur and all other rights thereunto belonging or in anywise
now or_hereafter appertaining, and the rents, issues_and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, : < i

FOR THE PURPOSE OF SECURING

the payment of the sum of 3,10,4.95.27 ;
has- given his note of even date payable with interest.to.th i 4 . . thly install
cach, the first installment to become due and payable, on the o day of ... August 19...... . 86hd sub-

sequent installments on the same day of each month thereafter until said note is fully paid; the tinal installz.zzea;;.;r; said r;ote in the

sumof $.275.15.. - -...will become ‘'due and payable on July5 5 19.;.85:'§aid note bears interest at the follow-

ing rates: If the. original . amount of said loan is 35,000 or less, threq percent per morith on that part of the unpaid principal balance of

said notfe not in excess of $500, one and three.quarter percent per month on that part’ of the unpaid principal balance of said note in
A in excess of $2,000, and one and one- th on that part of the unpaid prin

of said note in excess of $2000, but not in excess of $5,000; ‘however if the original amount of said loan is in excess of

instead of the rates of interest just mentioned, the whole amount so loaned shall bear ;.

cent per year on its entire principal b, lance;. all install incl,

and then to unpaid principal; prepayment of said. note . in full.or ;i

The date of maturity of the debt secured by this instrument is the date, stated above, on wh,
becomes due and payable. In the event the within described property, or any part thereof, or
sold, conveyed, assigned or alienated by the grantor without first having obtained the wr,
then, at the beneficiary’s option, all obligations secused by this instrument, i
become immediately due and payable.

Th-"ebnv; descril

bed real Property is not currently used for agricultural, Himber or grazing purposes.

. S . Lo .
To protect the security of this trust deed, granfor agrees: ceiver and without re
1. To protect, Pressrve and rmaintain said property in good condition ness hereby secured, ¢ K
and repair; -not to remove or 'demolish: any building or improvement thereon; any part thereol, in i3 own name sue for ‘or otherwise collect the rents,
o€ to commit or permit any waste of said. property.. - ;. [ . issues and ' profits, including - those. past due and unpaid, and apply the satne,
. ."2.- To complete or restore - promptly -and in. good and workmanlike . . upon any. indebtedness secured hereby, and in such order as beneticiary 1
roanner uny building or improvement which may ‘be constructed, damaged or  aeterminc. Alter Arantor’s ‘default and
destroyed thereon, and pay when due all costs incured therefor. o for . reasonable “attornoy's {ces. actually
R "i' To cvmply‘i;r;'th all laws, ordinances, redulations, covenants, condi- . Salaried employ.ee ol licensee.
tions ang restrictions alfecting, said property; il the beneliciary so requests, to 10. The entering upon and taking possession of said property, the col-
Join in ting such fin 4 statements pursuant to the lf;’ulorm Commer-  1ochion of such rents, issue:p?md prolits, or the proceeds of in:u:nncc’);olidca or
cial Code ay the ~bm-hcl«3ry-may require and to pay lfor filing same in the compensation or awards for any taking or damage 1o the propessy,
Proper public’oltice or offices. . N Lo . application thereol as aforesaid, shall N0t cure or waive any defavit’ or notice
. To provide and ously maintain j * on the buildings  of delault hereunder or invalidate any ace done nursusnt (o such notice.
now or Rerealter erectedion the said premises against loss or damage by lire N
= Upon delault by grantor .in miyment of any indebtedness secured

: 11,
with extended coveragde in an amount not le'ss. than 3 o X 4 200, Co o hereby or'in his perlormance of ‘any agreement hereunder, the bencliciary may
written in able to the b, 1 y, with los{ payable to the declare all sums secured hereby immediately due and payable. In such an
latter and to-grantor as their  interests may appear; all policies of insurance f is election may proceed to foreclose this trust deed
shail be delivered to the beneficiary as soon as insured; il the grantor shall fail i ity vided by law or direct the trustee to loreclose this
for any reason fo procure any such insurance and to deliver said policies to the K i and sale. In the latter event the beneliciary or the
beneficiary at least. fitteen days prior to the expiration ol any policy ot in- use 10 be recorded his written notice of delault and
surance now or hereaiter placed on said buildings, the beneliciary may procure hi: i i il 1y to_satisty the obligations
the same at g "s expense. G hereby . authorires and directs benefi- r the time and place of sale,
ciary to procure, if procurable, such credit life or credit lite and disability insur. i * and proceed to lareclose this
ance as grantor may have authorized, pay the premiums on all such insurance 40 to 96.795.

12, Should the bencliciary elect to loreclose by advertisernent and
sale then after delault at any time prior to five days before the clate set by
the trustee for the trustee's sale, the grantor or other person so privileged by

Such application or ORS 86.760, may pay to the beneficiary or his s in interest respec-
of defaule l‘)’fnunder or lively, the entire amount ¢, c ferms of the trust deed and the
Should the’ grantor fail s to ob:m’a':mnbsccznd ':h;uby.do;he; than szg:ih po:l!mz olblhe pnnc;,paclal: -70uld
A A v no en be due had no delault occurr » and thereby curc the default, in
;z:w ;ﬁ’or::aﬁ:“«:; e”:::ecgg‘l'_::faznlgr.:ﬂstloan, the b'nd‘c"",-’:l\':':yﬂ{’:ym’:; which event all loreclosure pr ings shall be dismissed by the trustee.
inci; ed above. 13. Otherwise, the sale Shall be held on the date and at the time and
iens and to pay all place designated in the notice o .sale or the time to which said frust deed sale
or assessed upon or may be postponed as provided "by Iaw. The trustee may sell said property
property belore any assessments and coTher either in one parcel or in separate parcels and shall sell the parcel or parcels
charges become past due or delinquent and promptly deliver receipts thcrefor af auction.to,the_highest b,’.dde.’:{m':‘uﬂ]. payable at the time of sale, Trustee
10 beneliciary. shall delivér-to llle;'purclmse; i3 deed in. form as req d by law eying
- 7o appear in and delend any action or proceeding purporting to  the pro, erfy so sold,'but without any covenant of warranty, express or im.
allect the security rights or powers of beneliciary or trustes.. plied. The'recitals in' the deed matters ol lact shall be conclusive prool
N d . . . of the truthltulness  thereof. Any’ person, excluding the trustee, but including

1t is mutually agreed that: . the frantor and bencliciary, may purchace o the sale.

2. In_the event that any. portion of all of said property shall be taken . 14. When trustee sells pursuant to the powers provided herein, trustee
under the right of d > beneficiary shall have the right, if it . the proceeds of sale to payment of (1) the obligation secured
so elects, to require ‘that all or any portion of the monies payable as com: :the trust deed, (2) to all persons having recorded liens subsequent to the
pensation for such taking, which are in excess. of. the amount required . to interest of “the trustee in the trust deed as their interests nay appear in the
pay all reasonable .costs, expenses and attorney's fees necessarily paid or order of their priority and (3) the surplus, if any, to the grantor or to his
d b,y & hi ”s;c e’«’l‘ lings, shall l;’e paid to beneliciary and ap- BUCCESSOT in inferest entitled (o auch surplus,
lied by it upon*the indebt ness secured hereby? and grantor alrees, af his R M mpe e T e . : |
swn nx’;nn. ":mk- such actions and execute luci ‘hllfuﬁlrﬂ‘! as :Iull be necs time IS, For any. reasan pevinitied by law Geneliciacy aay from time to
s rei} < N iy HUO APPOINE A INCESIOE OF MaCCeasIry 0 any feustee namied herein o (o any
exsary in obtaining auch Compemsativn, promptly upon bencllicary's ¢ X ¢ 5 'y + ! A .
: 4 e § rustee, ' er, Upon auch Appointment, and without
Y. At any time and from time to time upon written request ol conveyance fo th o357 frust. the latter shall be vested vith all titl,
liciary and presentation of this deed and the note lor endorsement. (in case of ‘:o»-:;iﬂ::::l duties “;7‘:,::,«! e o any ,':":,'e e rein r\:::n:-d A 4“:':;
tull reconvevance, lor cancellation), without atlecting the liabilizy ol any per- ;mrrundcr E: A ) PO and subst; €. '5,: ot i)" made ,:',"ci';:hn
son for the payment of the indebtedness, trustee may (a) consent to the mak- imtrument executed by beneficisey, containing relerence o this h:‘u deed
ing of any map or plat of said property: (b) join in granting any ecasernent and its place ol record, which, when i ice of the recording
or creating any restriction thereon; (c) join in any subordination or other G ificers of the county o fies i B © property iy situated, shall e
agreentent - alfecting: this deed or the .fien or. charda: thereol:, ¢d) Teconvey, conclusive proof of pr € successor truster.
without warranty, all or any part of the property. The Hrantee in any recon- .
veyance may be described as the ‘“‘person or persons legally entitled thereto,” 16, Trustee accepts this frust when ¢ executed and
and llhr recitals therein of any inatters or lacts shall be conclusive prool of the rirti i l;lfed :;.Imade a r;ubgc N T':lls(eq-d:dm;
truthlulness thereof, obligated to notily any party her ! H d b v othes L
. Upon any default by grantor hereunder, beneficiary may at any trust.or of any action or proceeding in which grantor, beneticiary or trustee
time without notice, either in person, by agent or by a court appointed ro- shall .be a party unlesy such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that, 1hev'ruuee'hegwnde(,mun be . either an. attorney, . who Is an, active . membes of . the Oregon  State Bar, o bank, trust <ompany,
savings and loon association authorized ‘fo do’ business under 'the ‘laws “of Oregon or " the  United “States; ! a’ title instronée ompany authorized 1o insure title 10 reol
property. of this :state, . its subsidiaries,: affiliates, agents, or.bronches, - the United States or:any agency. thereof or. on escrow ogency_licensed under ORS 696.505 to
606,585, The licenses ‘is always the beneficiary. Do not” use his “form’ for loans “less * than $2,000.: ORS. 725.050{1) prohibits liens on real ‘estate o secure leons of
less thon $2,000 when mede ar consumer finance rcaln.)f,;’g‘gV Cei e s ST B

] ] I R
For a Mortgage to Consumer’ Finance Licensee, see Stevens-Ness form No. 951,




; Thegrantor acknowledgestéce;pt at the ‘time the above loan was made of a statement in the English language
relative to the loan as required by 'ORS 725.360"and by Section 10100 of the Oregon Administrative Rules.

and that he will warrant and fofévét defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan repr d by the ab described note and this trust deed are:
Ca)* primarily for grantor’s personal, family, h hold or agricul al. purposes (see Important Notice below),
iraf > > 2. 2 LY for—berci so7

inn, ar othee—eh Sriced

£
terenr—riyr - ar

Purposes, | ' -

« This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, leg devisees, admini: X, execn-
fors, successors and assigns. Tke term beneficiary shall mean the holder and owner, including pledgee, of the note secared hereby, whether
or not d as a b tici; h '.'Inconstmingthisdeedandn" ver the cont ‘so."_,t!emasaxﬂnegexxlefithdat&
feminine and the neuter, and the singul ber includes the plural. o

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

IMPORTANT NOTICE. De te, by lining out, Whichevar watranty (a) or {b) _T'%ﬂ/ﬂi i
nd ‘the benefi o :

licable;- If mty (a) s licable: and Yy is o

uch word ll"’ﬂ'dnﬂnoquln.,lh;"l' sth-i - inding Ac gu! . .
eficiary shoivld make the required disclosures. [ T s e e

bove is o é;}po}qix;.;:: Lo {ORS 93.490]"
te.] T ot B
: STATE OF OREGON, County of..... . N Y
N, s 19.
Personally { T S - 2

ounty ot g T - L : -who, being duly sworn,
- Personally appeared the above named......c.. .1y .5 : each for himselt and not one for the other, did say that the farmer is the
n7> SR . 5 - y: e .
Semneth We Runft and Elena L, Ranft . - president and that the later ix the
.;.;...‘,f.uﬂ.g‘;hOWIedged the foregoing instru- '
.4 ‘ff;" Za.volunt ry act and deed. - . .
C AL and that the seal. attixed to the foregoing instr

of said corporation and that said instr was si, and led in be-
halt of said corporation by authority of its board of directors; and each of
"'5"." ack ledgded: said - instr ~to be its voluntary act and deed.

-

S

Before me:

‘-

. (OFFICIAL
*"Notary-Public for Oregon’ - 1. SEAL)
My commission expires:

‘12 "REQUEST FOR FULL RECONVEYANCE. SRR
. be used only, vhon obligations have been poid. o

SR : : fenblliiil aaie, Trustee < - S : .

- T?"he_ uqdérsiéqéd istha jp‘g;'a'l‘bi;fl"ngn and(hol‘der ‘Ez:lv','.svll ‘inc.le(ptgdh:s;iét ;é;:;iqii ! b}f.‘ghg‘!orq‘gd( gft:ust deed. All sums secured by said

trust deed Rave been tully ‘paid ‘and ‘satistied: Yoir hereby are ditected to cancel all evid ot indebtedness secured by said trust deed
(which are delivered to' 3o with't vith said teu p

terms of said: trust deed the estate now held by you under the ,sa%ze.‘Mail, reconveyance and d ats to

fdeed) wnd t6 (econv v rar y,'to the parties dgsigtiatédvbyvtbe

Beneticiary

R THE NOTE which it secures. Both must be delivered to the frustee for llation before will be mode.

SS.

S i TO ERES [R5 A I }

.CONSUMER FIN. CE LICENSEE-
T ., FORM No. 948}, . "~

. 8 e, Pt
STRVENS. NESS LAW rus, €O., PORTLAND, ORE,

- _Kenneth . 1. and. ] Lo SR 1:03...0'clock P.M., and recorded
mee—nqush"w mtmmen&h N R R e ook/reel/volume No.MEQ.".! . on

e " Grynniorr' ; ‘page. 12272 . or as document/fee/file/
Motor Investment. Company. ool v Vil instrument/microfilm No. ..86398

Tailn e TE pp i Beneticiary ’ SR Witness my hand dnd’ seal of

- AFTER'RECORDING RETURN TO - > Coutity affixed. h
lbtor:.Invesmentstlpanyfp AN e
S31 8.' 6th ~'PO'Box 309% i I R s :
Klamath Falls, Oregon;97601.| .. EBy llinsi M&GZ@;;-I uty

. Y ot d Ao N R Bep
. . PN 2
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