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NOTE AND MORTGAGE V°’-i"___f’°§8\
FF_and BETTY JUNE_VANDERHOFF, husband
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TE3EC g?; the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
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ing described real’property located in the State of Oregon and County of

%

Y : ’ LR % .
o - POt 3,.Block 3, Tract No. 1145, NOB HILL a_ Re-subdivision of portions of Nob Hill,

“Irvington Heéights, Mduntain Vidw Additi and Eldorado’Heights, in'the County of

e ) ges. and appurtenances including roads and easements used in connection

6 e iring d f and heating system, water heaters, fuel storage receptacles; plumbing,

ventilating, water and irrigating systems; screens, doors; window shades  and blinds, shutters: cabinets, built-ins, linoleums and floor

coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

installed in or on the premises: and any, shrubbeéry.flora’. or timber,‘now’ growing or hereafter planted or growing thereon: and any

replacements of any one or more of the foregoing items,’ in' whole o'r in“part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of ...EiEty. Thousand._and no/100 T Dollars

LYCITATY At

($.50,.000..00 : £ promissory’ not

I promise to pay to the STATE OF OREGON - - > —
T N S ST R IR R, :Dollars:léo'»oloo’_'oo-"—:-':'_— )»; with: interest from the date of

initial disbursement by the State of Oregon, at the rate of N‘S...S::‘:.:..-_.:::_-, percent Eer ‘annum untit such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Dirquor of Veterans' Affairs in Salem, Oregon, as follows:

£.297.00 “on or before .SePtember 1, 1980--——=-——————— = 2937.00 on the
ist of every month—— thereafter, plus one-twelfth (2 So— the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and qdvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. .
The due date of the last payment shall be on or before AUQUSt l' 2010

. In the event of transfer of ownership of the premises or any part thereof, I will continue be liable for paym:
the balance.shall draw inler‘est_ﬂa; prescribed by ORS.407.070 from, date .of.such transfer. .

This note is secured by a mortgage. the terms of which :

Datea ot . Klamath Falls, Oregon. .

: The x}':ongagdi- orféubémuéht ‘ovmer may pay: all“or any part.of the loa’n’ét'any'tlrri'e’ without penalty."

: The“r;i&rt:gagor covenanis that. he owns the premises.in fee simple, has: good :right. to mortgage: same. that the premises are_ free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.
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. MORTGAGOR FURTHER COVEPIANTS AND AGREES:
1. To pay all debts and moeneys secured hereby:;
R R R A T ) X
2. Not to.permit .the buildings - become vacant ‘or runoccupied ; not t ermit the removal or demolishment of any buildings or im-
:provements now: or:hereatter. existin, ::to. kecp same :in: good -repa “to’ complete ‘all < construction within a‘reasonable time in
:.. accordance ‘wlth‘,any;ngxecmcnt::mqe»belween the::parties: hereto o < ey o FERES
Not_to permit .the cutting ,OF, remaval ;of .any, timber. except  for, hi: own domestic, use; not 10, commlt or suffer any waste;
oF o, permit the ‘bse”of the Hrémises for any sbiéctionablé o Wnlawful purposéi ) LT o
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Mortgagee is authorized to pay all real mises and add same to the principal, each of the
.advances to.bear interest as provided-in ote
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To keep all buildings unceasingly insured during the term of th rtgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in . full of all’ premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; o

e [
¥ AN e
TSHa




Mortgagee shall be entitled to all sation and dama; received under
tanly released, same to be apphed upo the indebtedness‘

B

. Not to lease or rent the premlses, or any part of same, without written consent ct the mongagee.

. To promptly noufy mortgagee in wnﬁng of a transfer of ownershlp of r.he premises or. any part or interest in same, and to
furnish -a “‘copy’of the ‘instr of tr to’ the mortgagee; 'a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due_from the date of, transter;,m all. .other, respects. this mortgage . shall remain in full force and effect. -

The mortgagee may,-at his option,-in case.of: default of the. mortgagor, perform same in whole or in part and all expenditures
made in so doing-including - the employment.of. an: attorney. to:secure compliance ‘with-the :terms:of the mortgage. or the note shall
draw interest at the;rate:provided :in: the note ‘and all such’ expenditures: shall ibe -immediately’ repayable by the mortgagor without
demand :md shall be secured by this mortgage.
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Detault ln any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified:in-the-application;, - éxcept by-writtén: permxsswn of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the optxon of the mort immed y due and payable without notice and this
mortgage subject to foreclosure, . . . s e s -

f : T S vy ce
ortgagee _tovexer ise:any. options h :set-forth - will- not»constitute ‘a walver of any rlght aris* from a

‘The failure of
h of the cov

In case f 1 re-is ;~the’ mortgagor shall'be liable for the. cost of:a title' search ‘attorney fees, and ol s
incurred in connection with such foreclosux'e

Upon the breach of any covenant of the . mongage. the mortgagee shall have the lght to enter the premxses take
collect the rents, issues and profits and apply same, less reasonable costs of the mortgag:
have the right to the appomtment of a receuer to collect same. X . i Lol

¢ 'ﬂ AET hereln sha]l extend to and be bmdfng upo

asigns ol the respecuve partles hereto. Ty
‘is distinctly: undexstood*andvagreed that’this\noteﬂandrmongage are*s\' ject. to\the provisions of‘Artinle “XI-Aof the Crego
Consﬁtuucn ORS 407.010{to’ 407210 any . Tt ts thereto™and>to ‘all' rules sand- regulations which ~have »bee
issued or may herea{te; be issu led by the Du‘et:tot of Veterans Aﬂalrs pursuant 1 :;the pmvﬁlom‘gf ORS 407 020. \.\4 =
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his wife, and :acknowled a the
act and deed. :

WITNESS by hand and official seal the day and year last above written.

My Commission Expires

expires

MORTGAGE
o P41147

FROM - TO Department of Veterans' Affairs

STATE OF OREGON, :
Klamath 33

County of

eeru!.v t!mt. the wm:in was recelved and duly recorded by me in Klamath County Records, Book of Mortgages,
5

“July, 1980 Wi D MILNI‘ Klamnt:h Sherk

Counly

““Rlamath”Falls, ORegon :
cg.,,.i’,'m SKIamath

: Fee $7.00
After recording return to: T T, ATV IO [ ST 5 T
DEPARTMENT OF VETERANS' AFFATRS! 71 L £ TADEWHOLRL, 1 E LM& a0y
General Services Building
- ~ Salem, Oregon 97310\
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