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NOTE AND MORTGAGKol. # Fage _132_93
. - GARRET.DEAN. HILYARD.Z4A80:BETTY. JRAN. HILYARD, as.

6~ 2/62¢

nants by the entitety: o
ENH [N ™ s p M N
ST. F OREGON, represented and acting by the Director of Veterans® ‘Affairs, pursuant to ORS 407.030, the follow-
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ing described real property located in the State of Oregon and’ County of Klama :
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PARCEL 1 .

A'par¢el,of:landpsitnate,in,the SWk of ‘Section’' 7, Township 39 South,
Range 10 East of the Willamette Meridian, in the County of Klamath,
State-of Oregon, more particularly described as follows:

Beginning at the intersection of a line 30 feet North of the South
line of Section 7, said Township and Range, with the East right of

way line of the Enterprise Irrigation Canal; thence Northwesterly,
Northerly and Northeastérly'alqng;said“Entgrprise,Irrigation Canal
right of way line to its intersection with the South right of way"
line of the Oregon California and Eastern Railway right of way; thence
Southeasterly along said railway right of way to the East line of said
SW% of Section 7; thence' South along the East line of said SW% to a point
30 feet North of the South line of said Section 7; thence running West
on a line parallel to and 30 feet North of the South line of Section 7
to the point of beginning. ' - ;

ALSO a portion of SW4SEY of Section 7, Township 39 South, Range 190
East of the Willamette Meridian,. more particularly described as follows:

Commencing at the Southwest corner of said SW4%SE% of said Section 7,
Township ‘39 South, Range:10 East of the Willamette Meridian; thence

East on the Section line 767.8 feet; thence North and parallel with

West line of said SW%SE%, 577.4 feet, more or less, to the intersection
withg;he;goughglinejofi;hec:ightfofgway1of;the_O.C,,&'E. Railway Company;

‘thence: Northwesterly fol: wing:the said:South line of the right of way

of the 0.C. & E Railway Company, to'itsiintersection with the West line
of said SW4SE%; thence:South ‘on“the'West line of said SW4SE%; 908 feet,
more -or less, to, the.point:ofrbeginning.i-: .. - . - :

A parcel of land situate in the NWs of Section 19, Township 39 South,
Range 10 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, more Ra;tigu;agly;described:as.follows:

Beginning at' the Southwest corner of ‘the NWY of Section 19, said
Tow@sﬁipﬂaﬁd]Rénge}b;héncg;Nofth;éldngfthc,section line to the Northwest
corner: of “Section 19;- thence East“to the United States Government
IrrigapianfA?~Canal;.tﬁepqgrSoupheasterly‘along said- canal to the East

line of said NW%; thence .South along the East line of the NW% to the
Southegsgéporper;of‘sgiqﬁka thence West to. the place of beginning.

EXCEPTiNG}AND,REgEBVING iHERBFROMHa parcel.of land in the Southwest

corner of said premises svﬁésq:ibgd‘in‘péedLYOlume 129 at page 359,

ALSO EXCEPTING.THEREEROMﬁthQsenportions«lyingfwithin_theilimits
the Klamath Falls-Merrill: Highway..and the Crystal Springs Road.
AND :ALSO EXCEPTING THEREFROM'those'parceléirecorded in Book 100
page 2707§nd.Book:L36fat{pagejl49,ﬁklém5tﬁﬁééﬁﬁty Deed Records.
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LA Ty A0S SRR 5 . :
i --The:mortgagor or: subsequent- ownerimay. pay:all-or: any part of the Ioan'at:anylume without penalty.

Bl ..The:ﬁlﬁhg&igor.covennnts that be‘o'wn‘s the ,I;rvmlscs»in fce simple, -has good right to mortgage same, that the premises are free
irom encumbrance, that he will warrant and defend same forever ninlnst the claims and demands of all persons whomsoever, and this
shall not be exti ished by forecl ¢, but shall run with the land.
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MORTGAGOR :FURTHER" COYENAN’_I‘S ‘A_Ig'l?r Aqnsm :
1. To pa} all”débts and hereby;
| Not to.permit ‘the bulldinis th become vacant or ;unoccupied; not to permit.the r 1 or. demolishment of any or im-
;; provements .nowor herea: ter,‘existlndg; to keep same In good repair;:to; complete all .construction- within a :reasonable time in
i accordance;wlth;anyv:agreel'nent,;ma»e between the:parties - hereto; .., :..;.. DN erireel oot Sl RN §

. Not to permit the cutting or, val of any. timber except for his own domestic use; not to commit or suffer any waste;

hurildi

4 Not .‘tcv::per;nit the -usé of- th emisés for ‘any ‘objectionable ‘or unlawful purpose: 37

. Not to permit any tax, lien, or to exist at any time;
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. Mortgagee {s authorized to pay all real tg‘ropm'ty taxes assessed against the premises and add same to the principal, cach of the
. advances to bear Interest as provided in the note: . .-
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7 ki " all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
oo eq; am~ or 5 and in gu{'h an amount as shall be satisfactory to the mortgagee; to deposit with thcvnorkag_ee all suc!}
policies with receipts showing payment in full of all. premiums: all such insurance shall be made ga_vab]e,._tp.t.he‘mrzgagex.

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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_together with the tenements, heriditaments, : rights, privileges, and appurtenances including roads and easements used in connection

£ wﬁh;‘the ‘premises; electric wiring ‘and fixtures; ace : and heating sys , . water - heat fuel storage receptacles; plumbing.

ventilating, water and irrigating systems; screens, doors: window. shades and blinds, ‘shutters; cabinets, built-ins, linoleums and floor
coverings uilt-in stoves, ovens, electric sinks, air.conditioners, re frigerators, ‘freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery;iflora; or’timber; mow4growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing" items,*in* whole or in ‘part, all of which are hereby declared to be appurtenant to the
land, and ail of the rents, issues, and profits of the mortgaged’ property;

to secure the payment of Ninety Seven Thousand:One Hundred and no/100 Dollars

. x

¢.97,108,00=———), and lntemt‘theredn,‘: evidenced by the following i:omgssqxfy,n_olei -

s

Ninety SebeniThousand One ﬁundred and no/100

1 promise to pay to the STATE OF OREGON . .
e e e ", = Amu,;,v‘(,;gj..loo.oo-,--——;-—-r, ‘with. interest from the date of

initial disbursement by the State.of Oi‘egdn. at the rate of ...5.1.2......“ =< percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in-Salem, Oregon, as follows:

.. 6,373.00 on or betore .July 1, 1981 ana $64373.00_on_the
1st of every July——————hereafter, plus the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing untfl the full amount of the principal, interest
:mrg1 qdv?nces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. B

The due date of the last payment shall be on or before July l' 2020~
In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
shall draw interest as prescribed by_ ORS .407.070,_from Adate,‘_ 'such‘ -ansf
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This note is secured by a mortgage, the terms o
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Aznay pay:all or: any part:of the loaﬁ* atfanyj‘ume‘wiuaout penalty. -

% ¢ vThe mortgagor, covenants that he owns the premises i fec simple, .has.good right to mortgage: samc,:that the premises are froe
i ‘from ‘encumbrance, that he will warrant and defend same forever inxt the clal and ds of all persons whomsoever, and this
covenant uhAnllv pqt be extinguished by foreclosure. but shall run with the land,
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:MORTGAGOR FURTHER' CO A{N'rs{ tAND !AGREES: -
NS - PRI SRR M PR R ST
To pay all debts and moneys secured hereby;
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Not to permit.the buildings.to b B t.or. jed : not to permit.the remoyal or demolishment of any buildings or im-
.. provements now . or -herea er. existin| o keep same . in good repair; 0. complete ;ail- construction - within ‘a.reasonable time in
. ,nccordancn;wllh,nnyeagreementzma_ abetween the- parties:.hereto; FEE O T L

Not _to permit the cutting or rem al of any. timber except for his awn damestic usc: not lo commit or sutfer any waste:
;' Not'to permit_the use of the ‘premisesifo : '

5. Not to pérmlt ar;y tax,
Coy ey ey 82T 4G DLAA a6 wo etng i
Mortgagee is authorized to pay-all real prope
advances to bear interest as provided in the not
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s unceasingly ~insured during the term of the mortgage, against loss by fire and such other hazards in such
5 o all be- satisfactory to the mortgagee: to deposit with ;:swmmuce all such
iums: all such insurance shall be made pay. e, o e, mortgagee:
f foreclosure until the period of redemption expires:
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shall b all cc n domain, or for any seéurity volun-

! ‘and d
tarily released, same_ to be applied uponthe indebtedness;

without written consen “of the ‘mortgagee:
R R By RN

T P R AN
he premises, or any part of sam:
Tonrow H S e RALamrlsng s Lo ami oy N
To promptly notify mortgagee in writing of a transfer of .ownership of the premises. or any part or interest in same, and to
tumxsh'a-copy~ot<the~instrument~ot transfer ‘to the mortgagee; a  purchaser shall pay interest as prescribed by ORS 407.070 on
ayments due from the date of transfer; in an.ot}':er respects this mortgage shall remain in full force and effect.

The mortgagee. may,. at his. option, in.case of .default of the‘mortgagor.;mtom same in whole or in part and all expenditures
made in so doing includi g the pl »0f an- att Y. to secure comp ce with:the terms of the mortgage or the note shall
draw -interest at the rate:provided in_the. note-and all ‘such-expenditures shall ,be immediately. repayable by the mortgagor without

demand and shall be secured by this mortgage.
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Default in any of the covenants or agreements herein contained or the expenditure of any gortion of the loan for purposes
other than thase:speciﬁeiin‘-.the:applicatiun, ‘except’ by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee 'to become immediately due and payable without notice and this
mortgag bject t reclosure. L ) .. .
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The 'failure of the mortgagee t ise_any options' herefn.set forth will not constitute a waiver of any right arising from a
breach of the covenants.’ o - : T

In case f +is -:the. mortgagor shall: be:liable for. the cost of.a title séarch,-attomey fees, and all other costs
incurred in connection with such foreclosure.

Upo y covenant of the mortgage, the mortgagee Shall have the Tight to enter the premises, take possession.
t the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, N

.

The covenants and ‘agfeements herein shall extend to and be ‘b!nding.updfl .the heirs, exec{xtérs,‘ administrators, successors and
assigns of the respective parties hereto. L . .

It is distinctly. understood. and .agreed ‘that this .note. and. mortgage are sibject:to the' provisions of Article XI-A of the Oregon
Constitution, ORS 407.010)10'400.2101and“anyJsubsequent“amendmems thereto "and™ to -all rules and regulations which have been
issued Or may. hereafter:be ,issueLd.xby( t;lzf:pglgctox; ',gt Vi " Affairs } \to ‘the provisions of ORS' 407.020,
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W'oRDS:,The Ine shall be d ' . . singular the  plural where such connotations are

applicable herein."; o o - A n R . ) i .
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e _mortgagors have

STATE OF OREGON, -

County of Klamath

B aln
& I
Before me, a Notary Public, personally appeared the within named _....~GA.R.R~E~T_ d:-

JEAN_HILYARD At } i) . his wife, angd acknowledged the foregoing instrument to be .__
act and deed.

" WITNESS by hand and official seal the day and year last above written.

Notary Public for Oregon

K|R5;T|NE L. PROCK . . See o S V
NOTARYPUBL'C - Ozﬁecgg : My Commisston expires .1 2./16/80

My Commission Expires A2

- MORTGAGE
D L. P40186

- - y - - L s TODepalftmentofVeie?ans'Mtalrs

STATE OF OREGON, Cha }
: S8,

County ot ...._Klamath

X certity that the within was recelved and duly recorded by me in -Klamath: - County Records, Book of Mortgages,

NoM20; Page 12299, on the 314, aay or July, 1980 ~ WM. D. MILNE Klamath, .= Clerk

“: .- Salem,. Oregon 97310 -
Form L4 ‘Revismp Uy
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