_FAJO,__INC.

| THIS CONTRACT, Made this...._ 1St day o . dJune .., 19.80 , between

, hereinafter called the seller,

e DALE.R

: Qu:.de.l;,grid“ Siharon:.fi...‘_oui:é‘.el.

The Northeast 6ne-quarteryof “the Horthwest 'ohe—quarter of
Section 3, T.,35»S.('R; 11 E., of the W.M., in the County
' of Klamath and State of Oregon. - . '

for the sum of TWELVETHOUSANDANDNO/]'OO ST IUTLTAT ST Dollars (s.12,000.0

Chereinafter called the putcha/sé"pn"ce)_on account of which ... e NONE

st Dollars (8. celvenn ..J)-is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder to. be paid at the times and in amounts as follows,
Cto-wit: S o

1Land Sales Contract payable. at not less than $75.00 per month inciuding
principal and interest at 7ks ber annum. Purchaser to pay taxes when i
due. Payoff to be within 10 years of closing date. Seller agrees that
survey will be qompleted and. recorded by ‘October, 1980, with boundaries
‘clearly marked. ‘Access. roads to parcel- to’ be completed by October, 1981.
In event theseyconditions are not met,rpuréhaser has right to have
conditions met and ‘cost deducted from contract price.

7%

All ol said purchase price may be paid at any time; all defersed balances shall bear interest at the rate of . ... . ... ° ~-eee PEE CEME per annum from

.date until -paid. interest to be paid monthly. .. and+ PANNENRY.  the minimum reg-
ular payments“above required. Taxes on’ said Aremises for the current tax year shall be protated between the parties herclo ar ol this date.

The buyer to and \anis with the seller that the real property. described in this contract is
*(A) primarily for buyer's personal, family, household or agricuitural Purposes,
By o - P ks : NS Sy it ol & ; eurd ;
7 i eprerrperees . Ly Perepores.

Orfor—ewror T ¥ g -

. The buyer shall be entitled to rossession of said lands on Junel W19 80. and may retain such possessicn so Iond as he is nor
in defauilt under the Lerms of this contrect.. The buyer agrees that at alf times he w ! keep the buildings on said premises, now or Rerealrer erected,
in good condition and tepair and will not suller or permit any waste or strip thereol: that he will keep said premises tfree tram mechanic’s and all other
liens and save the seller harmless therelrom and reimburse seller for all costs and attorney’s fces incurred by him in delending against any suck lYiens;
that he will pay «ll taxes herealter levied against said property, as well as all water reats, public charges and municipal fiens which herealter Iawiully
may be imposed upon said premises, &l promptly before the same or any part thercol become past due; that a: buyer's expense, he will insure and
keep insured all buildings now or hercatter erected on said premises against loss- or damege by lire (with eitended coverage) in an amourt not less

$ SURRY 7 I 3 fompany -or companies satisfactory to. the selier, with loss payable lirst to the sefler and then to the buyer
as their respective cresls may appear and ‘all policies of insurance to be delivered as soon as insured to the cscrow sdent heseinatter named. New
it the buyer shall lail . water rents, tares, o charges or to procure and pay for such insurance, the seller may do 30 and
any -payment 3o made X - ecused By this contract and shall brar interest at the rate aloressid, wirhout
waijver, however, ¥
nsuring marketable title in and to said premites in the seller; seller’s title
bas been examined. nted and approved by him,

Contemporaneously herewith, the seller has executed a Aood and sullicient deed (the lorm of which hereby is npproved Ly the buyer) convey-
ing the above described real estate in lec simple unto the buyer, his heirs and . assigns, Iree and clear ol incumbrances as of the date hereol, excepting

the easements, building and other nsln';n’ons now’ of record, uil any, and. .. See.,.the.,.title..report for V-Other..u

encumbrances.

S .. -and has placed said deed, together with an erecured copy of this contract
and the ticle insurance policy mentioned above. in esciow with .. ME . | Title .Company. qf- tham th. Fal
gnc 1 er ol The

rscrow afent, with instructions (o dr[-'vrr said deed, together with the tire and title insu icies, o the or l}y?r Jhis heirs a asidns,
i 3 with-the terms of this agreement. The buyer agrees to pay the balance ol

prompltly at the times provided therelor, to the ssid escrow agent for the use and benehir

id by the selier and buyer in equal shares; the collecticn charges of said eirnt shall be paid

agreed between said pasties that time is of the and in case the buyer shall fail to maie the

y .of them, punctually within e HO r fail to keep any adreement herein Cuntrined,

t have the lollowing rights: cf null and void, (2) to declare the whole unpaid priocipal fal

the infcrest thereon at once due and payable, (J) lo withdraw said deed and other documents dram excruw andjor

Y 3uil in° equity. ‘and in any of such cases, all rights and interest created or then eristing in favor o the buyer as

adainst the seller hereunder shall utterly. cease and deteerning and. the right to the possession ol the premises ahove described and i1 other richts

acquired by the buyer hereunder shall revert to and revest in said seller without any act ol re-entry, or any other act of sajd seller 1o be performed

and without any right of the buyer of retirn, recl, ion or comy 2 lor ¥s paid on account of the purchase of said property as absolurely,

luily and perlectly as it this coniract and auch payments had never been made; and in case ol such delault all payments theretolore made on this

coniract are to be retained by and belong (o said seller as the agdreed arnd reasonable rent of said premises up 10 the time of suck default. And the

said seller, in case of such default, shal] have' the right immediately. or at any time therealter, to enter upon the land alaresaid, without sny process
of law, and take i liate p ion thereof, together with impr and apy thereon or thereta belonging.

e buyer further agrces that lailare by the seller at any time (o require perlormance by the buyer of any provisinn hereal shall in o way

allect his right hereunder 10 enlorce the same, nor shall any waiver by said seller of any breach ol any provision hereal be held 10 be a waiver ol

any succeeding breach of any such pravision, or as a waiver of the pravision itscll. !
The true and actual consideration paid -lor this transter, stated in terms ol dollars, is § 12, 000.00 . &+~ 0 %
" P hor-p y Feoast - &

In case suit is instituted to foreclove this contract oe o enlorce any provision heteal, the buyer agtees 1o pav sth sum Ay the fiisl court
may  adjudge reasonable a3 attorney’s lees 10 be allowed plaintitf in said auit and il an appeal is taken lrom any Jndgment or decree of such (rin)
court, the duyer lurther promies fo Poy such auim as the appelinte court shall adjude censanable ay plaintili's sttorney’s fres oo sk appeal

In consteuing this contract, it *is- understood that the aeller or the duyer may -be more than one preson or a entporation: that g the canteet 2o
tequires, the singular pronaun - shall be. taken to mean and include the  plursl,- the masculine, - the feaqunine and the neuter, and that Rencratly ot
grammatical changes shall be made, assumed and dmplicd 1o _make  the provisions hereal apply cqually . to corporations ard 1o individuals,

This ajreement shall bind and inure 16 the benelit' o, as the: circumstances may require, not only. the immediate parties hecoto SHut heir re.
feirs, . s, .admini: g Jin int gsc'.qr{ f::ifns as well. o : N

.+ IN WITNESS WHEREOQF, said parties have executed this instrument in triplicate; if cither of the un-
dersigned is a ‘corporation, it has.caused its corporate name to be signed ‘and.ifs corporate seal atfived hereto

by its officers duly authorized’ thereunto by order of its board of ditectors. i £ .
F vens P R AT Q( k‘ &/'K*~:\L,

nds ERGUN

*IMPORTANT NOTYICE: Delete, by lining sut, warranly [A) or {B) i nat applicoble, N Wt ned applicoble,
1t ‘warrenty. {A} Ia opplitoble ‘and it the s 75y o creditar,. 03 1uch word efined in the Tevthein:tending Act snd deleted, tee Oregan Bevined Stotutes,
Regulatien 2, the seller MUST comply w. 7 and Regulation by mabing required diselosures; . for 1his puepore, Section 93.030. (Hatarial aihnowledge

use Stevens.Heis Form N *Re conliaet will Besnma w find lien 10 tinance the purchase of o meat on reverte}. Lear -
. . . P V

0. 1308 wr &
dualling in ‘whith Stsat v Heyecc oo Fur ~t svmaler,
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STLVENS-NESS LAW PUB, CO,

CONTRACT

Addition

STATE OF OREGON, Ty
Multnomah : ))"'
'80

County of
! . EEA )9
Per:onally appea(ed the nbove mmed

>Dale R. Durdel and. ‘Sharon. L Durdel

ﬁéfi&ﬁ(ﬂlﬂ(’ia&f jz&df/:;/

I certify that the within instru-

STATE OF OREGON

ybhc lor O(ogon e !
Neommission ex s /? A
I\Q € ission expires; 4/ Q 2] é/ |

'
'

Y

, Rec-

Title.

Ck bepu!y.

.,719.80..
and 'recorded

..on pagel2308. or as,

»

86422

“ord of Deeds of said County.

A

d for- record on' the
na
Fee 57.Q0G¢Er RECORDING RETURN TO

Klamath -
LJulys o
-o'clock. A.M.

as receive

lastd

Witness: my hand and seal of
ok

ounty ,Cl

3
LWme DL Milne

Bngﬁ?

County of... ...

filing - fee. number

ment w.

3rd day. of
cat- 1l
inn book’ M3Q

, 19, 80
,.HQ‘.@F@, ,13,-.

STATE OF OREGON County of . ) ss.

Personally appeared POhman .. and

et bt e D e e il e e e .. who, being duly sworn,

each lor Himsell and:not one for the other, did say that the former is the
president DNIXNIIK XA PN LI XD
SHMNRKNHX .

FAJO CINC. © 4w .. . A corporation,
:md lhst lhe seal allxxrd to the "oregomg instrument is 1he corporate seal
of said corporation and that said instrument was srgncd and sealed in be-
half of said corporatlou by authority of its board of''d :rector.sr and each of
Qrysace, and deed.

h ’I.\\’;'

Véxity Pablic tor Oregén :
] 11/30/81

‘commission. expires:




