~ NOTE AND MORTGAGE=

AT

by tl}é ‘Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
X ; - RN BOETRY X
perty located in'the State of Oregon and Cotinty of Klamath :

Cowye Bergal

_ The, 46 2/3 feet of Lots 9 and 10 in Block & INDUSTRIAL ADDITION TO THE
UCITY OFJRLAMATH FALLS, in théiCounty of Klamath,iState.'of:Oregon, described as
£ollows

{,_‘Bevginning at a point 46 2/3 feet from the Northeasterly corner of Lot 10 in Block 6

““of said addition; thence running westerly and at right angles to Front Street 70.5

. feet; ‘thence Southerly ‘parallel to Front Street 46.2/3 feet; thence Easterly and at

:me';right ’_angles,k_‘tov Front Street 70.5 feeg;?tg*;:ggg“?geus;gg%& lhne of Front Street; thence
.- Northerly-along the Westerly line of Front Street 46 2/3 feet tomthe:place.of

beginning. s . e E ' R

: o WOHIeYEE:

CIRNCH By PSS 0 R

.. together. with ‘the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
th - the - premises; electric wiring -and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and vy shrubbéry,}flora:. or timber’now* growing or hereafter planted or growing thereon; and any

an,
replacements of any one or more of the foregoing ifems,’ in wholé*or in“part, all of which are hereby declared to be appurtenant to th
land, and all of the rents, issues, and profits of the mortgaged pro pert}’?: Y ¢ appurtend €

'to secure the payment of Twenty Eight Thousand Twenty Five and no/100

- Dollars

SN

Twépty*‘E‘i'g‘ht“I‘ ousand Twenty Five and no/100

1 promise to pay .to the STATE OF OREGON

9mmmmm——ee

initial disbursement by the State of Oregon, at the rate of .......5..3.... percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

"~ on or before September 1, 1980=———- = and <180.00 on the
1st of every month-—————, . . tter. plus one-twelf{;h of-—— == ihe ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
August 1, 2005

The due date of the last payment shall be on or before

. In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest.as prescribed by ORS 407.070 from date of such transfer. . .. - ;
. This note is secured by a mortgage, the terms qf‘v whi gk a .p;‘irt,llx'e\rleof. ..
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'l'he tr;oﬂg;gnr ‘of subsequent owner may pay:all-or any palft?ol the loan’ atiany time without penalty:

I ::\The ;noaéhgnr covenants that.he owns -the premises in fee simple,:has: goad-right to mortgage; same, that the. premises are free
from’ encumbrance. that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
___covenant shall not be extinguished by foreclosure. but shall run with the land.

'1'6 pay all débu and
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Not to.permit .thebuudlx;is: to b t:or: ied: not to:permit-the removal or d lish t of any buildl or im-
provements :now. or: hereafter: existing: -to- keep :same ;in good: repair;: to: complete  nll- construction within areasonable time in
accordance .with, anyagreement made,: between ;the: parties -hereton:is cvové o el o 50 R T

Not to_permit the cutting;or; removal .of .any, timber. except:{or; his own domestic use; not to commit or suffer any waste:
. Not to, permit the i3s3 "of" the, premises”for ‘any ‘obiéctionablé ‘o Unlawiul purposs: ’ L

Not to peﬁplt_}_an)t tax, nssegm‘cm. Jen, or encumbrance 5 ; ) .
3 Mortgageeis ‘a;ihgﬂzed 1!; ;;y n‘;l real I i’oper{y laxe; a‘ssessedm;aé;i;i;ivlh;‘ ;;rémlée; and Vadd same to the principal, esch of the
. advances to bear interest.as provided. in:the:note;
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To keep all buildings. y insured during the term:of the mortgage, against loss by fire and such other hazards in such
company or companies and in-such an t as shall be satisfactory to the mortgagee; to deposit with the lnq;tg;sgce.an such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to’theamortgagee:
msurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires) < * ™~




8 Mongaﬁee ‘shall ‘be entitled to all ‘compe Y
tarily released, same to be applied upon the indebtedness

or any security volun-

RETEE : PRI : oL U Cn et N omndan g Tl iU [ B
9. Not to lease or rent the premises, or any part o;lsz_\me.ryi;tpput written consent of the mortgagee;

10. ',1;? prori:buy noti‘tymmortgagee in wt;iling,ot a transfer of ownership of the premises or any part or interest in same, and to
Y- ~ urch

rmish a copy 'O e T of tr to ‘the mortgagee: a P shall pay interest as ?lrescribed by ORS 407.070 on
all payments due from the date ‘ot _transfer;. in all pqxqr:‘rgspec,ts;_th}s.‘mongage _shall 'remain in fu force and effect.

in-case of default. of the mortgagor,-perform same in ‘whole or in part and all expenditures
e: emy t.of an.attorney to:secure compliance with'the' terms;of the mortgage or the note “shall
provided 1_n~the;note-'and all: such:expenditures: shall ,be~lmmedlately"repayable-’-by, the 'mortgagor : without
secured by this mortgage.

i Abeaty
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of 'u.xe €O or. ag erein_contained or the expenditure of any portion of the loan for purposes
specified: in~ e ‘application,

T

;»ekcept?by-'wﬁ!ten'pemission of the mortgagee given efore the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately - due and payable without notice and this
mortgage subject to foreclosure. 0 -y it - : :

'niet' f&ilureof ‘the mortgagee 2 an, 35 he . “not:: te :a waiver:of any right arising from a
h o e t :

. In case. is d. thevmongﬁgdl; ‘hall’ be ‘liable for the cost of ‘@ 'title search, ‘attorney- fees,”and all other costs
incurred in connection with such foreclosure. . -
Upon the breach of any covenant of th rigage. the morigagee s Have the Tight fo enter the premises, take p ssessi
ts, issues and profits and apply same, less reasonable costs of collection,; upon-th indebtedness and the mortgagee shall
have the right to the appomtment of a receiver to goneqt same. e n T e 3
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The ts and agr 1< hirein chall extend to and be binding upon the
of the pective parties hereto. e C¥TY .
It is distinctly under odand agreed” that ‘this;note 'and hxortga'ge'are\sub)eé. ‘o the;provisions of Article XI-A of the Oregon
¥ ORS 407.010 to_407.210 and any subsequent amendments "thereto, andi to all -rules;and regulations which have been
fssued or may hereafter be issued, by the Director, of Yfperansi,Aﬁ ;pursuant to_the, rovisions, of-ORS~407.020.
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. WORDS:.The, masculine shall be ¢ the  singular, the _plural where" such _connotations are
applicable herein. .. aie i . s At e e
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IN WITNESS WHEREOF, The mortgagors have

. Yol

anne M. Watson -

aingy G

STATE OF OREGON."

County of

Before me, a Notary Public, personally appeaied me within o Robert watson and Jeanne M. Watson

his wife, and acknowledged the !o'regoing lnstrumént to -} eir voluntary
act and deed. ; -

WITNESS by hand kand official seal the day and year last above written.

T e

STATE OF OREGON.

ERE A

County of

|58

I certify that the within was recelved and duly recorded by me in Klamath County Records, Book of Mortgages,
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Afier recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Qrespn 97310
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