SUNSET VILLAGE, in the County of Klamath,
SESRTUTIONE pymisgg i TS

AIIEN M (LAY IS ATREH pae

b 51T L2

t nts, heriditaments, rights,
premises; electric wiring and fixtures; fu,
g, water and Irrigating systems; screens, doo:
coverings, built-in stoves, ovens, electri,
installed in the premises: H
f any one or m regoing items, in- whole-
d. and all of the rents, issues, and profits of .the mortgaged pro per

to secure the payment of Horty Eight Thousand Tuc ir /00720 potars

5.48,23 bt

and interest thereon, evidenced by the !ollowink pmfmssory note:

1

' : Forty Ei Jht Thousand Two Hundred Thi
I promise to pay to the STATE OF OREGON Y g oo irans, ]
012289 N0/100-—rm e 7 »v<:ﬂnoum:(a4.§,l3_§§;oo‘**2221).: With interest from the date of
initial disbursement by the State of Oregon, at the rate of : gn.._:.:_.‘_:;:-_l;;;.._ percent r;er annum until such time as a
different interest rate is established bursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

P —t R S _S..e_P..tem..b.gr—._l.l._lg_sg._ SLITTTTTT and §.287 on _the

ojf_e\geg: ...n.lgxlth,..._.___ thereafter, plus . Qne—twelf T the ad valorem taxes for each

Successive year on the premises described in the mortgage, and continuing until the fuil amount of the principal, interest
and qdvlances shall be fully paid, such bayments to be applied first as interest on the unpaid balance, the remainder on the
principal. . .

The due date of the last bayment shall be on or before Augu

., the balance shall draw interest as brescribed by. ORS. 407.070_£r

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payme
i om date of such ‘transfer. e .

... This note x'vs,sgcure»d bx {z‘x_nortgagg. the_terms Wof,“_rhich,are ma

th. Fal regon 97601

"time’ without penaity.

. .+, 'The mo; éngor fovenants that he owns.the remises.in fee:stmple, has . good Tight to mortgage Same. that the premises are free

“{from encumbrance, that he will warrant and defend same forever agalnst the claims and demands of all persons whomsoever, and this
-.fovenant shall not be extinguished by foreclosure, but =hall run with the land.

. tantfhati it S
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MORTGAGOR FURTHER "COVENANTS: A
1. To pay all debts and m. y red hereby:;

2. Not 1o permif the. bulldings to: become S.Permit the removal or demolishment of ‘any buildings or im-
- -provements :now: or. hereafter: existin e : in. ‘repai “to: complete ulhcons(ruction-wnhln a reasonable .time in
. accordance <_wnh-,anyfagreemem;mn_ 3 d it R O SARE A S t L e

"4 Not.to, permit the e o thi ; émises’ for’ c Awlil purpose
3. Not to permit any tax, en, or encumbrance to exist at
R R WA BTt o) SN R SEed T ey T s
6. Mortgagee is authorized y real
advances to bear interest.as provided. In,
i LMD S0 et giree oo N AT T I T PN e FESH e

red during the term the mortgage, against loss by fire and Such other hazards in such
amount as shall be satisfactory to the mortragee: 1o deposit with the mortgagee all such
ayment In full of aj) premiums; all such Insurance shall be made hayable fo the mortgagec:

in: force by. the mortgagor in case of foreclosure until the perlod of redemption expires;

e ;Npt‘to_pern_ﬂt;the cutting or _rgmojral :of any, ti xeept £ s, domestic use; hot. to. commit.or suffer any waste;

lgropert'ly taxes assesséd against the prcm!.&es and add same to the principal, each of the
e:note; - ..

7 T keep all buildings’ ‘unceasin
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9. Not to ] ' th or any. pai't of sgx;,ié ;\riih_qut \,v}'ittér{ consrer}"t'of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the. premises or any part or interest in same, and to
furnish 'a copy 'of the ‘instrument ‘of transfer ‘to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due, from the date of, transfer; in all .other; respects this mortgage shall remain in full.force and effect.

The mortgagee may, at his.option,-in case.of default of the mortgagor, perform same in whole or in part and ail expenditures
made in so doing including_:,thg employment: of-an  attorney- to: secure compliance with-the' terms of: the mortgage or the note shall
draw interest,at the rate :provided-in: the:note-and all such: expenditures: shall .be -immediately ‘repayable ‘by the mortgagor without
demand -and shall be secured by this mortgage.

R T R Y N A E
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Default in any of the co r Or "agr herein_contained or the expenditure of any portion of the loan for purposes
other than those speci!ned-in'»thef‘application;'-except'by‘written‘-permission of  the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to. foreclosure, ¢ a i P e

The failure ‘of the mortgagee to exercise any bpﬁbhs herein set 'féxith».wﬂl ‘not constitute a waiver of any right arising from a
breach of the covenants. k :

In case for ‘is d; ‘the: mortgagor shall be liable for the cost of-a title search, attorney fees, and all other costs
1ncurreql in connection with such foreclosure.

pon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises. take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, .upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. H vf SIS R
[S oS A BN o s N o L e L) P T . < . -
e and agre ts ‘herein:shall ‘extend to and be binding upon-the heirs, executors, administrators, successors and
assigns of the respective partles }hereto. kS FYT O feae s

It Is distinctly understoodiand agreed that’ this noté’and miortgageare subject to the provisions of Article XI-A of the_ Oregon
Constitution, ORS 407.010% to 407.210 and : any - sub t dments -thereto and to.:all rules-and regulations which "have been
issued or may hereafter be issued by. the Director, of v;te:;aps.'mAgfa‘lrs ,pursuant to-the rovisions’of ORS 407.020. .

RDS: The masculine shall be deemed to, 1 e the feminir the, singularythe plural ‘where such “conriotations are

C WO ’
applicable herein. .
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County of Klamath

Before me, a Notary Public, personally appeared the within named ... Robkenth‘_HelmerﬁﬁandH ............ -

Bes_&le M;' :ge]mers - . his wife, and acknowledged the foregoing instrument to be their

MORTGAGE
' L-..P42116._ ..

TO Department of Veterans’ Affairs

STATE OF OREGON, :
) . 83,
Klamath

County of

. . q
I certity that the within was received and duly recorded by me in Klamath Ny County Records, Book of Mortgages,

PEENE Y

NO_MS‘?)"‘;' 2396 on tne JEH. aay or . July, 1980 MILNE Klamath couny Clerk
[y T Foy s Y R PR ¥ TAE LR T e e

..bD_.,..._..«--. Deputy.

Ju1v71980 it Bt e
TKlamath Falls, ORegon’ ©
_ County IRYamath HE[REK ) g0

) After recording return to: < - 2t
DEPARTMENT OF VETERANS' AFFAIRS Fee $7.00
General Services Building i L. o~ g
J, \ “Salem;;Qregon $7310. ;7 L2 SRR %
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