NOTE AND MORTGAGE ¥
VELYIN.L. REEVES: and BONNTR SUE REEVES, husband and wife ..

R R L i S s A e ] 5 : J v i
. ,m'orgga_!g? to‘ _tgxe ’§TAT'E OF‘_OREGON;,(ep:esgnteq ran;i acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
© ST A b CEo O I A A itY BN E L

ing described real'propérty located in the State of Oregon hnd County of ...Klamath .

A tract of land within that parcel fo‘f.real'propertyrd,es_crib‘ed in Volume 255, page
626, Deed Records of Klamath County, Oregon, said tract being more particularly

described as follows:

Beginning at a point on the Northerly boundary of the SkNW: of Section 21, Town-—
ship 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,

. from which the Northwest corner of the SWxNWk of said Section 21 bears South 88°
50%' West 1k81.0 féet; thence South 0° 10' West 608.3 feet, more or less to the
South boundary of said parcel described in above said Deed Records; thence South
89° L0' East 157.6 feet along said South boundary; thence North 0° 10' East 613.45

r less to the Northerly boundary of the said S}NWx of said Section 21
: : , .6 .feet along said boundary to the point of beginning,

feet, more o

. together with the ts, heridi ts, rights, privileges, and appur includt roads and cascments used in connection
with - the ‘premises; electric wiring and fixtures;: furnace and heating system, water heaters. fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens,.doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens,. electric¢ sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbéry,:florai ot timber ‘now; growing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregoing items.’ in° whole~or in'part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

¢ Fifty Thousand and no/A0Q=s=-
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to secure the payment o

2NN e
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Fifty Thousand and. no/100

Dollars (530,000, 00===7=: ), with interest from the date of
5v9-- S percent p';:r-annum until such time as a

I promise to pay to the STATE OF OREGON

jnitial disbursement by the State of Oregon, at the rate of
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
and $297..00_on _the

the ad valorem taxes for each

6.297 . 00——————————0, or betore .SeRLember 1, 1980

and. continuing until the full amount of the principal, interest

mices described in the mortgage,
the remainder on the

successive year on the pre K u 1
aid, such payments to be applied first as interest on the unpaid balance,

and advances shall be fully p
principal.

“The due date of the last payment shall be on or before August.1,.2010
_ . In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS.407.070 from date of such transfer. . .. .. .

‘This note is ;ecured by a mortgage. the terms of \Yhich are made, a p‘artlh‘ere__of. 3

Dated 2t Klamath Falls, Oregon

Soof DL el parIIOm VTR I e E -
- The mortgagor or subsequent ‘owner may pay:allior ‘any part'of the loan' at'any‘time without penalty. -
* “'THe morigagor, covenants that:he owns the; sremises.in:fee simple. has:good right to mortgage: same,: that the:premises are free
from' encumbrance. that he will warrant and defend same forever against the claims and d ds of all p wh yever, and this
covenant shall not be ext} ished by for re, but shall run' with the land.
et . -

: St i . fater oIl oG
C §MpnTGA‘GOI§~!-“URTm'C‘ VEN.
Dot o ko pne ‘
Not to.permit: the. buildings - to. become ‘vacant-or -unoccupled ;. not to permit the removal or demolishment of any buildings or im-
. provements -now; or- hereafter. existing; :to: keep :same :in good . repalr;‘to; complete “nll: construction within a reasonable time in
. accordance ; with _any: agreement . made: between ;the:.partles .hereto; .o o0 0 sl ol 2t -
Not to.permit; the cutting or removal of any timber except. for; his own domaestic, uze;

not to: commit or, suffer any waste;
'l‘.«xcs’lpif_. any’ sﬁﬁvj'é'éllbn‘:i__blé‘;b} ‘unlawful’ ’ e

/ Not to permit, theluse of the prem DR

Not to permit any tax, t, lien, or
Vet v Dedl{ o §e e ita O A RN T AR )

Mortgagee is authorized to pay all real’ property
; a_dvances to bear ]nterest.»aq provided | .,tge‘no!

T R LI SO LR P E Eat UEAE R R T LI £ L 1 STy S taw o -

To keep all buﬂdlngis unceasingly insured: during the term of the mortgoge, agoinst Joss by fire and such other hazards in such

company or companics and in such an amount ax shall be satlsfactory to the mortgagee: to depoxit with the m(:rttxnncv all such

policies” with receipts showing payment tn full of all premiums; nll such {murance shall bo made payable to the mortgagec:
agor in-case of foreclosure until the perlod of redemption cxn!tcg:-_ T Loy

insurance shall be kept in force by the mortg.
[ BV S - I
$ax i




e, Morfgagee shall He entitled to all compe n an
tarily released, same to be.applied upon;the indeb:

9. Not to lease or rent the premises, or any part of same, - vithout written consent of

received under right of eminent do , or for any security volun-

the -rnortgargee;v
10, -{o promptly notify mortgagee in writingn,s:;l a transfer of ownership of the. premises or any part or interest in same, and to
u,

rmish ‘a copy of" the instrument ‘of transfer ‘to the’ mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of ;transfer; in all other .respects this mortgage shall’ remain in full . force and effect.

The mortgagee may, at his option, in. case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including - the employment.of an attorney. to secure compliance with the-terms:of ‘the mortgage or the note  shall
draw interest at the rate  provided in the:note:and all:.such- expenditures shall ibe immediately - repayable - by the mortgagor without
demand and shall be secured by this mortgage. .
FR SRR Ot DL D uUTIal e sisirragr

Default in any of the S Or agre ts. herein contained or the expenditure of any portion of the loan for purposes
other than t.!wse.speciﬂed-m'the-appllcation.~ ‘by*written’ permission of the mortgagee given  before the expenditure is made,
shall cause the entire indebtedness at the op the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . . P S . e e

~options hei'e'in,set.lc‘»rtﬁ\éill"not:.consﬁmt‘é"é"iv\aivei?df any right arising from a

In case for

eis d. the mortgagor shall be ‘liable for the cost of ‘a title search, ‘attorney fees, and all other costs
incurred in connection with such foreclosure.

Uﬁdn"ﬂfewb;‘;;ai 5'!'Maﬁy“c6“1éxia~!it’ of ‘theﬂ;ﬁgﬁg;xe; 't'hé in&;tgﬁééc s'hallmha‘v‘ewt'h;;;lgﬁhktAio entér" ihe prehiées. take posscssion.'
collect the rents, issues and profits and apply same, less reasonable costs of collection, .upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . «_‘J G b T - o
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The covenants and agreements herein shall extend -to” and be binding upon-the heir: to ministrators, successors" and
i of the ive es hereto. . . ) .

Xt s distinctly understood and agreed -that this niote.‘and mortgage are subjéct. to;the-provisions-of ArticlerXI-A.of ‘the Oregon
Constitution, ORS 407.010 -to 407.210 "and bsequent d thereto andxto all rules and.iregulations which have been
issued or may hereafter be issued by the Director, of Veterans’ Affairs ursuant . to, the, provisions. of ORS 407.020.

WORDS:;The méscunne shall be d d to.i de the fq plural where such connotations are
applicable herein. : [ERR [ . e e e et e,

s

IN WITNESS _WHEREOF, The mortgagors have set their hands and senlgighlg 1_

[ Rt

OREGO!

County of Klaxnath

his wife, and ackr ledged the for
act and deed.

WITNESS by hand and official seal the day and year last above written.

Notary Public for Oregon

o e G/13/63

MORTGAGE

1-.P41676

FROM . S - . .. TO Department ol: Vgtérans' Affairs
STATE OF OREGON, o o
A S53.
County of . Klamath

i ¢ .-.orury unt_iho within wnj received and duly ncorded'by me-in . Klamath . County Records, Book of Mortgages,

D. MILNE Klamath.,.. Clerk

No. MBO. page 12414 on tye TEN _ aay or July, 1980 Wi
By ,ﬁ/\z\_vtdn J\A‘zﬂ rb i '
riea . Jul¥ 7.7 29807

“"Rlamath’ Falls, ‘Oregon
County m-lilamgth

After recording return to: :
DEPARTMENT OF VETERANS' AFFAIRS~
General Services Buildi
Salem, Qregdri §7310:
Form L-4 (Rev. 5-71)




