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.. THIS' MORTGAGE, "Made  this..... SIZLI...... day of..o ettt _A...... 19.80
¢ JDSTATN.H,. RILEY and MARLE RILEY, husband and wife .

R

o . ERAHK A, SUGCO and JERRY K. LOEFFLER

M. ortgagbr, '

— : R . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of LOUEteen: thousand and no 160
mmmmmmssss--ssses—=s == =me === === =""Dollars, to him_paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgageé, his i{éifé,;iéxecutors:‘éd'r;l%i‘rfistrqt:o and assigns, that cer-
tain real property situated in...Klamath _ County, State of Oregon, bounded and described as *
follows, to-wit: LT - 5

(LS L

Lot 1, Block 7, Tract No. 1091, LYNNEWOOD, inm ‘of Klamath;’

‘State of ‘Oregon’

NOKLEVCE

£,

RN
"Tvdé‘e.th'ér with “all “and singular the tenements, hereditaments and 'appurtenances thereunto belonging
oz,in:anyvyisg .appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
pré'ﬁts thérefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. '
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
This mortgage is intended to secure the

SR :

n payment of... A , of which the
following is ‘a substantial copy: - - =7 < 1° R

o

$14,000:.00 . - Klamath Falls, Oregon | = Ly e \5? 1980
 Gor i ' , FRARK A, SUCCO and

. ii more than one maker) we, jointly and séberally, promise to pay to the order ol

JERRY K. TOCFFLER

. I-"o‘urteen thousand andno /100 - :"":'-."i’ A - - R T -OLLARS
with interest thereon at the rate of . ... 10-0 i, .. percent per annum from . <7 ;/ £ \%} // & until paid, payable in
: at the dates and in amounts as follows: $10300 b 0 Slue 6)1 or before. e e

O ... ins t S A bt
2 Kghnd $4,000,00_ due on ‘or before Ziue %) /P5/.

loon payments. il any. will not be refinanced; interest shall be paid .. upon demand o and ::;(;g,é;&l';
the pay above required, which shall continue until this note, principal and interest, is lully paid; if any of said installments is not so
paid, all peincipal and interest to become immediately due and collectible at the option of .the holder of this note. It this note is placed in
the hands of an attorney for collection, I/we: promise and ‘agree to pay the reasonable attorney's lees and collection costs of the holder
hereof, and it suit or action is liled hereon, also promise to pay (1) holder’s reasonable attorney's tees to be fixed by the trial court and
(2) if any appeal is taken from any decision of the trial court, such {urther sum as may be fixed by the appellate court, as the holder's

tusof:aﬂe mm, fees in the appellate court. ) '/I o i f7 y / /7 .
There shall be no pre-payment penalty : JUSTAI)(Zﬁ’.Z%fLE@C ‘%7 : / '*@ﬂ“{’/
on this. o S S @ by
S . MARIE RILEY /"74 /— e m
MMM No. 165—INSTALLMENT NOTE {(in odd ) C L oaF SN Stevens-Ness loyﬁlﬂ:shing Co., Portland, Ore.

And said mortgagor covenants to and with the mortgagee, his Beits, fors, adr rafors and assigns, that he is lawtully
seized in fee simple of said premises and has a valid, unencumbered title thereto =~ = "~

e

and will warrant and forever defond the same against all persons: that ho will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay. all taxes; assessments and other chacges of every
nature which may be levied_or assessed against:said property, or this morigage or the note above described, when due and pay-
able and before the same may become . delinquent;.that:he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keer the buildings
now on or which hereafter may be erected on the said promises continuously insured against loss or d: ge by fire and such other
hazards as the mortgagee may from time to time require, in an amount. not less than the original principal sum of the note or
obligation secured by this mortgage, in a y . or ies. acceptable. to the mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as their r ive i may ; all policies. of insucance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor.shall fail for any reason.to procure any such insurance and to deliver said:policies
to the mortgagee at least filteen days prior to_tha expiration of -any policy of insurance now. or. herealter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will.not commit or sufler any waste of said premises. At the request of the mortgageo, the mortgagor shall
join with, the mortdagee. in executing one or. more ‘financing statements pursuant to the:Uniform:Commercinl Codo, in form satis-
lactory to the morigages, and will. pay for tiling the same ity the proper public .oflica: 'or: ollices, aa well ux tha cost ol all lien
searches made by {iling. otlicors or:-scarching agencies as may -be:dvomod desirablo by . the mortdagvo.




mortgage are:
‘(see Important Notice below),
or cial purposes other than

perlorm the covenants'he'rein contained and shall pay said note according
wise . shall remain in_ tull force as 2 mortgage to secure the pPerformance of
it being agreed that a failure to perform any covenant herein, or if a pro-

encumbrance or insurance
) and any payment S0 made shall be added to and become
and shall. bear. interest at the same rate as said- note without waiver, however, of

of covenant. And this mortgage may be foreclosed for principal, interest and all sums

» this' miortgage,  the Court, ‘miay. upon ‘motion of t

said - premises during the pendency of such
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*IMPORTANT NOTICE: Delete, by lining out, whichever wasrenty (o) or (b) is nop
plicable; i is licable ond if the ko:ndihf.eswdn
N ‘l’lﬂb—i&_h-diag Aclt_ ond . Regel, 2, :

'—’/
BE IT REMEMBERED, That on this ..QM...day Of . /74//7@/ iy 19.50D

before me, the un, ers; » @ notary /bic in and for sajd county and state, personaily appeared the within

- EePat e N
- ,]t;}qtgn to me 'to‘ be the identi described in and who executed the

i :ackx\ﬂwledgeﬂ fo me that..._ .S . executed the same freely and v
. : -: Sleen £l .. IN TESTIMONY WHEREOE, have

Notary Publiefor Oregon,

My Commission expires

STATE OF OREGON

 MORTGAGE

County of ... .. . .

R rhMMn insteu-
ment was receiv. for record on the

.day of . ey
s N O clock. . M., and recorded
spnczn:ssnvso R ¢ 6h page. . ..or as
7T FOR™ G : r

ges of said” County.
Witness my“Qand and seal of

~ AFTER RECORDING ‘RETURN TO 4': L

: Transamerica Title




. FORM Ne. 159—ACKNOWLEDGMENT BY ATTORNEY-IN-FACT.

STATE OF OREGON,

County of ... /jﬂ? ; -
or g T o o

who, beipg d 1y, orn (or afixrmed)/dxd say that She is the attorney in fact for...

- /
il s ad

thatélxe executed t{;sfogeg

.'\TE OF OREGON COUNTY OF KIAMATH,
Transamertca Title Co.

Fl!ed‘fpr record ‘at reques‘t of
-his;;ith_ day of Iuly —A.D. 1980 atl:58clock M., or
k ge 12427

duly ;raoc‘brdekdbln Vol. _M&O_——- of _xo;:gageg_____—— on Pa

o wm D. MILNE County Cle
ﬁ BVWMKL-——-

' Fee $10.50 -




