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THIS TRUST DEED, Ast day of . July ..., 19.80., between

——ey

V':-»"S,MIRN' .IRﬁNSE...A......SMIRN.OM. RO.Y...E.*...MAAS:;.and.;.HELEN...C-._.lS!.AAS, ....... —

T LT AN, P . BRANDSNESS, e Trustee, and
SRRTRIDE, LUDNIG and..SISTER RHILOMENA FOREPH e R

Grantor irr;vocably grants, ba{gains,vsells and conveys to trustee in trust, with -power pf¢.sale, the property
in ___Klamath.... County, Oregon, described as: T L ’

as Beneficiary, . ' : - ‘ B . . B PRI

{

“Tie_E} of Lot 5 in Block 16 of Fairview Addition No. 2,

JiinithelCity of Klamath Falls, according to the official

plat th g iTe=in-the office of“the County Clerk
0 . [P .

f Klamath County, Oregon

B s Cmn kT WBIEIELTE Troonelnd neh Pl HedrRN

together with all and sing lar the ¢s, heredi is and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

: FOR' THE PURPOSE OF ‘SECURING‘»‘PERFORMANCE of ‘each agreement of grantor herein contained and payment of the
sum of ...Nine:Thousand: and:No/100ths- ($95000..00)- : S

. S el e 2 . ‘Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bene. iciary .or order and made by grantor, .the -tinal payment of principal and interest hereof, it
not sooner paid, to'be due and ‘payable ... S BEr L, 19 Y

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due ‘and payable. In the eveni the within described; property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all oingationsAseqxreg by .this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. e

The above described real property is not currently used:for s ultural, timber or. grozing Purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in

< o n'i.da~ To - protect, -preserve and - maintain - said - propetty in- - diti 14 . any - t. or. 4-any. t (c) join in any

and repair; not to ¢ r di lish any building or improvement thereon; subor or other agr a & this deed or the lien or charge

not ta commit or permit any waste of said property.-. " - " 1% SLs thereof;. (d) reconvey, without warranty, all or any part ol the property. The
2. i

To complete or.restore promptly and ' in good and workmar‘;like grantee in_any reconveyance may be described as the “person or persons
any building or imp ¢ which may be constructed, damaged or < legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . be conclusive: proof of the truthfulness thereol. Trustee's fees for any of the
2T'3. To_comply with all la::r’l., i ‘regulati

Pt cov {s, condi- services mentioned in this paragraph shall be not less than §5.

.. tions and said property; it the beneliciary so request to . 10. Upon any default by #grantor hereunder, beneliciary may at any

join"in ting such If ing ts p ¢ to the Unilorm Commer- time without notice, either in person, by agent or by a receiver 1o be ap-

cial Code as the ‘beneficiary may require and to pay for filing same in the = -pointed by 2 court, and without regard to the adequacy of any security for

r public office ‘or offices, as well as the cost of all lien searches made, the indebtedness hereby secured, enter upon and take possession of said prop-

by tiling officers-or: searching agencies”as may - be deemed ‘desirable by. the _ erty or any pa_rtvt{tereol.. in its_own name sue Of otkerwise collect the rents,

beneliciary. S S issues and profits; including those past due and unpaid, and apply the same.

€. To provide :and i ly on the buildings: less costs and expenses of operation and © lecti includng t ble attor-

now or herealter erected on the said premises against loss or damage by lire.- ;ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other h-targs as the beneficiary may irom time to time require, in .  Hiciary may deternune. .

an amount not less ti A TS NE , written in” 11. The "entering ‘upon ‘and - taking possession of said property, the

companies acceptable to he B;x;ary,lpiﬁl *loss” pa; eeto the latter; all  collection of such rents, ;;:’::s and profits, or the proceeds of I{:v ‘:nd’orher

licies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation ds for any taking or damage of the

if the grantor shall fail for any reason to procure any such insurance and_to I :property, and the application or release thereol as aloresaid, shall not cure or

deliver said policies to the beneficiary at least tifteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion of ‘,I_ly. policy of insuranceb now or hereafter ;_ﬂaced on sai;_lh buildings, -~ pursuant to such notice:

e & ran . H

the benehiciary Y PrOcure e ¢ grantors qpe:;;"ed Ey’{,';‘,’,':;';f- . - -12.:Upon default by grantor in payment of any indebtedness secured

er as beneliciary hereby ) hereunder, the beneficiary may

so collected, or declare al s here! due and payable. In such an

any part_thereof, may be released to grantor. Such application or release shall  cvent the beneficiary at his el to foreclose this frust deed

any i i . in equity.as’'a mortgage or direct the trustee to foreclose this trust d by
::’: ;;r'e‘;ﬂ::a':t to n:ic‘;:a::!‘ti::. natice of default hereunder of invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall

. B H ucti X execute and cause to be recorded his written notice of delault and his election
5!', T“o.nkeep !wnddopg::u sea free from wnsbl:u?:‘vg:dl.;?sa;:iﬁ lf ‘);, a,_.,’: to sell the said described rea y to satisly the obligations secured
“::i:‘nl.nid ents ¢ be‘l sment: dpo ther. - hueby'whereupon'the trustee sha. he time and place of sale, give notxe
a roperty ore any assessments and other 3\ th sale, <
charges beoorze ;};:st due or delinquent and promptly deliver receipts therefor thereol as then ."gd‘"."%g’s' 5%“’7‘30"" %’gc;;‘; to foreclose this trust deed in
to beneliciary; should the grantor lail to make payment ol any taxes, assess- the manner provided in o8- to 56. -
i i i r other charges payable by grantor, either 13. Should the beneliciary e
4 beneliciary with dunds with which to then alter default:at any time prioi
beneliciary may, at its option, make payment thereof, trustee lor the trustee's sale, the gra R
id, with interest at the rate set forth in the note secured ORS 86.760, may’ pay to the beneliciary or his succ
'h the obligations described in parugraphs,6 and. 7 of .this .. nder the terms O h
- ¥ : ’ ) i costs and expenses actually incurred in
nd trustee’s and attorney's {ces not ex-
ther than such portion of the prin-
cipal as would not” fault occurred, and thereby cure
“the delault, in which even roccedings shall be dismissed by
8 w * the trustee. R
the nonplyrnen.!‘thereol 1. h the. [ 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deﬁd;l{?’m%dl!‘d}',dl!ﬁ nd place designated in the notice of sale or the time to which said sale may
g'tu;e a breach :}: 'c}::t tru's:e:f:eg& <  ren-of m"i”"mt inchuding the cost be postponzd, as provided by Iaw.dThe n:imssl:eil ma'{ ‘s’:ll saiddpmpcr!y e,i:h:;
ii.: 6.-To pay S, - exp - e COs i g 2 e ol e &l
ol title- search as well as the other costs and expenses of the trustee incurre'd ::,c?,'a"; ﬁ;’ﬁi,"{;{;’,’,,@f%’;ﬁﬁé I;::cc:g: pa)-a?)le s:‘k pare . WT:.:SIQQ
in connecl’ilon 'vithr:’r in enforcing this obligation and trustee’s and attorney's shall deliver to ﬂ,,‘dpu::haser Lig, deed in form as r H e
e actudl incurred. i bE LT TLToetE R Tgs n AEEe Rt th erty 2o’ sold. but' i t an; ¢ or
iy A eppear in and defend any action o proceeding purporting to plie P e vecitals in the deed of o pnatters of fact shall be conclusive prool
alect the security rights or powers of beneliciary or trustee; and in any suit, ol the. truthlulncss thereof. Any. person, excluding the trustee, but includmg
roce'e'dil;g iﬂ' whi f"::;'-' m:}' l:;m'. inctading  the grantor and beneliciary, may purchase at the sale.
any suit for- the oreclosur! ed. 2 : costs a expenses, | : 15. When trustee sells pursuant to the powers provided herein, trustee
Sheing, evkiense o, Bile S ioned T hiy s or drutes's aUorTel L onait be  Shedind ke, com e F safe 12 I ) Cnnais Ravke ol wale, i
o . N » uagt! B 14 e e e Iz, 'y (o
fixed by the trial court and in "", ”';'"' of an appeal lromh-ny /udﬂm;nf or attorney, (2) to the obligation sccured by, the trust deed, (3) to all persons
Arantor 'L',' er "ﬁ"".‘ fo pav uc """' as ¢ "‘"” having recorded liens subsequent to the inferest of the trustee in the trust
4 Aty a the | arv s or ;'":'_"" atror- deed as their interests may appear in_the order of their_priority and (4) the
ney s 109"‘0‘" oall greed ¢hat - a surplus, il any, to the Atantor or to his succemor in interest entitled to such
is mutually adre ap: o v Sy ey surplus, coee b ' .
§:. In the event .that any portion or all of said property shall be taken '16.-For any’ reason ‘permitted hy faw bencliciary way from time {0
""';”."' .‘"“;t'igh' l°ll ‘ ;q‘; f l.hu;"all o; any ‘;;O"i:n 0; 'heyn:z’:!:’h::;";;: fime AppOINt a4 SUTCESIOE OF SUNDRWAS ta any trustee named herei
right, il it so_elects, o by i a trustee nted hereurder. Upon such appointment, and without
tion lor such takind. Which are in excess ol the ﬂmo'-',';‘ "‘1!“""" conveyance (o the successor frusiee. the Hatter shall be vested with all title,
casts, expennen and “"“’""by' l"."; ""'t:"'"l.’" par ":' powers and_duties conlerred upon any trustee herein named or appointed
r r n such procesdings, ""‘"‘ . pai “r’ul enelictary "'" hereunder. Each such appointment and substitution shall he made by written
appli n ""Y“'f“"’"’b" costs and erpenres an “"“"“').', s, instrument executed by beneliciary, containing relerence to this trust deed
?_"fh A app ..nd‘,‘;‘;"e‘_’; » -p’ph’;‘d.du;nmfl:':!z:dfl:ué:::' . er;dkin,p}eacarsl u?l;;‘i,,,whic?. when recorded in ;hrhouke of the County
iciary » N M | e viics - . LI " g erk or. Recorder’ ol e county’ or counties in which the property is situated,
sc_;‘c;red eg:"eby: and g”“‘°;t:§;:";h;;’ 'g’e °:e:g;"l;;"’i’;'; ::l’n:.ir':i; g"‘:""c ;Cé'::" shall be conclusive prool ol propef appointment of the sxxsm)’”r Teustee.
a ex e such instrume! as sha - 17 ¢ when this deed. duly xecuted and
nsation mptly upon beneliciary’s request. : i 8 v e 4
pe 9. X;o nxfy ’;ime and from time to time upon written request of bene- a;l,mu?:ded‘g tit Law. 'T'“;‘" d':edn:;
ficiary, payment of its fees and presentation ol this deed and_the note for ;’ '%’ l° no lyt' b' a?_).ot er
endorsement (in case of full rec Y for 1latic without alf sag a;,uas" gr o an:r .:n‘;’e‘:s olrucphrocet. eneliciary or trustee
the. liability, of any person for the payment 0| heginde(lpled trustee may : e a parly U :C :0{' trustee.
Trado. morhb T ang . Aea W hiA AT g winitt L R S AR S A SR ST A S I A BATEY ‘

pellate court

AN

or avings @ loan iotion « o under the lows of Qregon of the United States, ‘0 title insuronce comy ny outhotized to insure title to reo!
property of this state, its subsidiaries, affiliates, agents or branches, the United States of any agency theteof, or an escrow ogent liconsed under ORS £96.505 10 696.585. H
i

NOTE: The Trust i Deed “Act provides that T- trustes hareundec must. ba cither an’ attorney; whois on; activa : member of .tha :Oregon Stote Bar, a bank, . trust :omponyl H
“ond t horized to do busi K




Yo

c]é:&ﬁhg under him, that he is Jasw-

The grantor warrants that the procesds ‘of the loan represented by the above described note and this trust deed are:
(a)* primarily for. grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) ~for—am orgarization,~or feyenjifj gramtor #s-a-naturat persoriﬂm-fan-b'nsinas:,nfcommerciﬂ Parposes dther than agricultaral
This 'deed "applies to,’ inures to the ‘benefit 'of and binds all parties hereto, their heirs, legateos, devisees, administrators, execu-
tors, personal representatives, cessors and igt The .term’ beneficiary ' shall- mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
uline gender includes the feminine and the neuter, and the singular foroyriing this _the plural,

.- . IN WITNESS WHEREOF ‘said ~'g}_a‘ntor‘iui’s' ﬁéréunté >§et7i;‘is~ nd e day ang

l&:w‘or;ﬁrunc ty ‘(-u') ;r (b) is -
; ficiary is ‘a creditor. -
. Regulation. Z, the

Belrmes .y

! trument is'to be’a_FIRST. lien to"finance "+
uls.Stevens-Ness Form: No. 1305 or: equivalent;

¥ this: instrument is:NOT to be'a:first:lien, or Is not'to finance’ the' purchase -

of. a_dwalling use’ Stevens-Neis' Form 1306, quival 1 *compl

wHﬁﬂansanulnd,dlsugcrdlh F 4

SEAE Wyl gy R SRR E N I

(If the signer of the alove is o <omporation, . ;. -

vse the form of acknowledgment opposite.} ..

STATE ‘OF OREGON; i"
County of .- Klamath:

~June - R 198
fﬁ’,P;fs;ﬁally .;ip'peared thezét.)ox;e mnﬁd.,; . V IS i o .

SMIRNOV G ; . RENEA : SMIRNOV L i auly sworh, 'ihd -s.n:yi'tﬁnt the loix}zar iz the.
30 - ; - V-’pre_sr:ident and that ‘the' latter is the..........

VO

& corporation, and that the seal aftixed to the foregoing instrument is the
T ; - T L1 corporate seal of said corporation and that. the instru

d the -foregoing instru- ... sealed in behalf of ‘said corporation by authority of its board of directors;
voluntary act and-deed. -..| - and each of thégl‘ac{rqoiqlédggd ‘said instrument to be its voluntary "act

and deed. el
Before me:. - .

s

S — - 3 e .- FEN -

Nofapy Public for - s | . Notary Public for Oregon. T (OFFICIAL
o IR DU L SEAL) -

SR IR L
Ny

My commission expires: - -

:CALIFORNIA . _
STATE OF QREGRNX e Y o e s s KNOWLEDGMENT

L

N.C...MAAS

" +'known to me to be the iden{i individual. and who executed the within instrument and
acknowledged to me that. S s/ +-.executed the same freely and voluntarily.

) N TESTIMONY WHEREOF, I have hereunto set my hand and affixed
006000000 o bt =
m‘.”...;:;:m. SEAL * my official sea] the day and ygar last above

7 12N THLEEN J. DOUGLASS , .
.,_)fﬁ o : W

RS <21 NoTARY PuaLlc%ALlro:N!A" . w/4 A A A
@y rwoemoorcew §o ... Notary C RNIA
- SANTA.CLARA COUNT SRS My Commission -expires: D) /?&fdg -

- :STATE OF OREGON, -

i e g TR SRR

County - of .. Klamath }ss,

I certify that the within instru-
ment. was received for record on the

o JER day. of. ‘Jul‘y Y :

ALY TEY e at...2:29....0'clockP..M., and recorded
SPACE RESERVED in book/reel/volume No.. M80

.FOR ’

‘1.1 instrument/microfilm No. 86504 ,
- Record- of Mortgages of. said; County..

T "Witness “my  hand and seal of

: County:affixed. -

TR




