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THIS TRUST DEED, made this... 24 April .

Roger M. Land & Leslie D. Lamb, “Schmidt & Ida i3
_Klamath County Title Company

and - EsI-Ce Tk

as Trustee,
., as Beneficiary,

WITNESSETH: ,
i “Sell§ and Gomveys to Trustee in trust, with power of sale, the property

A portion of Tract 805, Enterprise Tracts, Klamath County, Oregon, described as
follows: Beginning at the Southwest corner of said Tract 805; thence N. 0°00%°
W., along the West boundary of saild Tract 805, 586.64 feet, more or less, to
the Southwest corner of a tract conveyed to S. Marie Stearns by deed recorded
in Volume 179 page 385 Deed~Rgcqrds,‘Klamath County, Oregon; thence S. 55°50°'

E., along the Southerly,boundafj?of said Stearns tract, 139.3 feet, wmore or

less, to the Southeasterlyicorner of said Stearns tract; thence N. 34°10' E.,
along the Easterly boundary of said Stearns tract 190 feet, more or less, to
the Soutehrly boundary of South Sixth Street as described in deed to the State
of Oregon recorded in Yolume 191 page 240 Deed Records, Klamath County, Oregon;
‘thence S« 55°50' E., along the Southerly boundary of the said South Sixth
Street as widened in 1946,-200.72 feet, more or less, to the Northwest corner
of tract conveyed by H. M. Mallory and Christine W. Mallory to The Bi-Mart
Company by deed recorded in Volume M73" page 3753, Deed Records, thence S.
34°10! W., along the Northwesterly boundary of said Mallory tract 400 feet,
more or less, to the most Westerly corner of said Mallory tract; thence S.
55°50' E., along the most Southerly boundary of the said Mallory Tract, 27
feet , more or less, to the Northwesterly corner of tract conveyed by Howard and
Maybelle E. Barnhisel and Martha D. Smith to The Bi-Mart Company by deed
recorded in Volume M73 page 3750 Deed Records; thence Southerly 205 feet, more
_or.less, along the Westerly. boundary of The Bi-Mart Company tract as described
in’ the deed recorded in Volume M73 page 3750, to a point on the Southerly
boundary of said Tract 805 which is S. 89°47' W. 440 feet, more or less, from
;he_Soﬁtheast?corner of said Tract 805; thence S. 89°47' W., along the
Southerly boundary of the sald Tract 805, 188 feet, more or less, to the
Southwest corner of the said: Tract 805 .and the point of beginning, containing
3:33.acres, more or less,-with: bearings based on recorded Survey No. 62 and
description in deed from Kléhatthésiﬁ;Cooperatiﬁe-to Howard and Maybelle E.
Barnhisel and Richard M. and Martha D. Smith recorded March 8, 1952 in Volume

.
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253 page 350 Deed Records of Klamath County, Oregon.
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. The amount, collected . .. . on ¢ . ra in.payment of any. indebtedness secured
upon™ *  or i fo f any agr t h der, ary may decl
deter-" : ‘hmby'immediafaly*due and payable by delivery to Trustee
vy . “notice: of: default - and election to sell the trust properly, which 10-
4 pp or.release ghall not cure i “shall- cause -to_be duly filed for record. It Beneficiary desi sard
tice of default hereunder or invalidate any act  propesty to e sold, it shall deposit with Ticstee this trust deed and ail
done pursuant o such notice. - [  promissory. .. notes _an! ts_ovidencing exp di ured hereby,
5, To keep “said” premises Iree lrom mechanics’ liens and to pay all " whereupon the Trastee shall fix the time and place of sale and give notice
. asseexments and -other charges that may - be levied or. assessed upon or. thereol a3 thon required by law.
against said property belore any part, of such taxes, assessments other 13. If alter delault_and prior to the time
charges becorie past "due ‘or delinquent and promptly deliver receipts therefor  for the Frustee’s sale, the Grontor.or other person

fo Beneficiary; should the Grantor Jail to make payment of any taxes, assess  pays the entire amount then due under the terms
fa 7 Py ! blidation " d ‘ thereb:; portion ol

pramiums, :liens ‘or other charges payable by Grantor, either : .
ding Beneficiary withy funds with iwhich”to™" rred, the Grantor or other person maki
- " Beneficiary may, at its option, make payment thereol, akall also. Beneficiary all of Beneficiary’s costs and
ud.;he.mocgtf .0 ilid}; with interest at th::.ate set forth x‘n t:e ngh; seql:u‘r;d ed up fo sad time in mlordnfed‘he ;e;g‘:’ of ,),7' ob,;gag;:;'
hereby, together with the igati Jescri in an of this f e fecs not exceedi it actually incurred.
trust ,daed.‘e-h‘]l be added to and become a part of the debt secured by this 14, Alter the lapso of * & time as ma:‘gﬂxen be "qm.r:d by law
°’d,'£" "rﬂh“ w"'j‘“.‘;}gi“"w"a" :‘l:):mix‘:tel;:::‘ .t;r:a'gl:“t;lidnn‘);mo;‘g;: following the recordation of said_ notice ol default and the giving of saxd no-
giilbeéﬁt;‘ 7 .R%‘;;d‘; ,p;y 4 shall, b " botind _to_the tice of sale, Trustee shall sell said property at the time and place fixed by it
“m,M ent that t:icy ar b‘gu’;ﬂ ih. ‘of - 1he A ot i herein” in said notice of sale,* either as & whole or in separate parcel such
dest:rib?d‘ and all such © ¢ shall be i diately due and 5ayable with- order as it may determing, at_public auction to the hig ¢ bid
out notice, and the mn-;;-ment thereof shall, at the option of the Beneficiary, i‘;';'.‘"' """":g of the United %‘!‘:é"hp"l"‘b" :: r‘g;;::’"‘b; ’m:'wnv
render -all - sams wecured. by this trust deed immediately due and payable and eliver fo the gurch =~ -form el
conslifute a brasch ol thia tru eed. ropesty-so_sol ,_but without any covenant or warranty, R plied.
s B N oy gy y , . . . he recitalsin the deed of any matters ofrlnc!s shall be conclusive proo ¢ of
L 6. To pay all ‘costs, ées and expenses 1of: this tn:::i‘;n;:]udx‘ng the cost g,e tm‘hfylnga“‘.ﬁ reof. Ar;y person, exclud ;l:he Trustee, but including the
i ! - as-4 ¢ efs - and-exp o - d-  Grantor and Beneficiary, m y purchase’at the sale.
zeswm’;n.wuhg in enforcing this obligation, and . trustees and attorney's 15 iV’hm;’T “ee:f"'l arsun to the roi;‘e?l)pf:’;;dtd herei "TQJ
meurrec. g o xpenses O e,
. .....7..To ap _in and defend any action or proceeding purporting 0 ; 7 ‘n:bt;:?f:ha.r}eo by ,ehe mm(;) to gheeogﬁgu‘;oﬂ
aflect ‘the security hereof or the rights or powers of Beneficiary, or Trustee;  hy the trust deed, (3) to all persons 8 ed liena sub> t
""d ‘:y_P‘I' all  costs .and g ~cost, ol of title and . -interest of the Trusteeiin the, trust. deed. cir interest may appear it order
attorn -
by

.“" in-a reasonable .;‘.’"':";b’:ﬁ’“’ by the court, in "‘n""""“’h action of their priority and (4) the surplus, if any, to the Grantor or to his suc-
or ing in which 'f,’,"’ﬁ":“y ‘g;' 7;’ usteo may. appeans and in any suit  cessor in intereat entitled to such surplus.

N . fici - } 5 Lo . .-\ 16, Faor any reason_ permitted . by law Beneficiary may {rom time to
Y {1 Mutually Agmed'Tha PR ) B ol " time, lppo;r-l:d:t mm;.f:; 'l‘l‘mnrund !nuuny I’"r;xlhfce Mminf h'
¢ rahre the event that any f wtion or’ gnid’ \ahall be'ta successor’ ee - AP PO er er. . Upon ap ment,
s ﬁ";:’;f"ﬂ‘ that any portion or all of said property ilL have the - Gonveyance:to the successor Frosce, the latter shall L vested 'with all ti
3 it it Ui ' i " ers and uties conferred upon any rustee. ein named & T
::.ght, l:;-;: .:'{ecl:;. to n::::i; ‘t'hal all or any portion of ’:te monies payﬂ_b!l; g:;: "-t Ench‘ .—r_' e R : ‘ 2 'sha." b: n’:;g: !:y.“":;‘m
to pay all f ble_costa, o n o~ iy, i ":;m'rfnml ol record, whic -?l;en recorded in the olli:e of thr: County
rred by Grantoe in such proceedings, shall paid to Beneficiary & ‘é its place r 3 . ~cord 1 of the £
lerk or Recorder of the county or counties in which the properiy ¥ Yifuared,
applied e’y it first u.pon any ;;nsgmb[o‘co;tunnmi ox;:mu _:nc! ulm:m'i: tl:f:l.- Cler o conclusive T 2
ance applied upon the indebtedness secured hesby; and grantor agrees, at its
own cipeme, to take such acti and ' i ts as shall be
y in Pyl promptly upon Beneficiary's request. iy her o . e under any
and from time to time upon written request of Bene- 4 i d rantor, ciary or
and pxe:;a:nﬁon o‘l’ this deed £ unl proceeding is brought by Trustee.
full reconveyance, for cancellation), ing 18. The Grantor covenants and agrees to and with the Beneficiary and
‘person for the payment of the indebtedness, e may  those_claiming under him that 3.2 Tawlully seized in fee simple of said
P king of any map or plat of said property; ( Heacribed real property and has a valid, b
any or creating any restriction thereon; (c) join in any
ination or other agreement i 1 eed or.the lien or charge
s (d) reconvey, without warranty, all or any part of the property. The
Grantes n_any reconveyance may be escribed . as the “person or persons
legally entitled thereto,” and the recitals therein of any'mat!m or facts shall
conchusive_proot of the trulhfulr:es thubeeol.’}'ms!eeu fees for any of the
X joned in this shall . e .
10. Upon any deln:};_ by Grantor hereunder, Beneficiary may at arny and that he will warrant and forever defend the same against all persons

time without notice, either in person, by ‘agent or by a receiver to be ap- whomsoarer.

aht

ed title theret

services

Deed the Trustee hereund: ust be either an attomey, who is an_active member of the Oregon State Bor, O bonk, frust o
NOTE: :‘r“ Rl and |:::I pm\lk'ie?_:hol horized to oa‘ Tt ':nder the laws %f Omgonyor the United Stotes, or @ title ce comp d fo insure mie t©
real property under the provisions of ORS Chapter 728, its subsidiaries, affiliates, agents or bronches.




CAood m
hn/_x

2
o

pL:1]

¢ .

B0
Saritln (inuod

col MO

=

isg

B ER z i
E i : . OO T : . .
| doscribed real property does né: exceed ‘three acres, togother with"all and singular the 1 , heredit. and ap-
purtenances all other rights thereunto belonging.-or in anywise now ‘or Bereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached16 or used in connéction with said-real éstate, A

as # : octio aid SR .
= FOR TgE PURP%SE I‘ﬁ.’: Eﬁvm}’fﬁgﬁwmﬁaﬁﬁegment of Grantor Kerein contained and payment of the
mim of .. WO ; = : U=t At g (293»090-00) L Dollars, with interest
" T b5 = T ST TR B
thereon according to the ferms of a promusgsory tiofe of even date
Y : : . s $: oo
final payment of principal and interest hsreof, it not sooner pai: , to-be due
To Protect eed, Grantor agsre > . pointed by a court, and without regard to the adequacy of security for
. G or ag oes the indebted: hereby » enter upon and take possession of said prop-
erty or any part thereo?, in its own name sue for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
. . . less costs and expenses of it Hlecti including r attor-
2. To _couplete : or - restore promptly and. in good. and workmanlike i mey’s fees upon: any indebtedness secured hereby, and in such order as Bene-
manner any building or improvement which may be constructed, damaged or ciary’ may determine.
destroyed thereon, and pay. when dus all costs ed therelor. MR R 1.:The - éntering upon and taking ion of said perty
with all laws, ordi T lations, nts, condi-  collection of such rents, issues and profits, or the proceeds of fire and other
affecting said property. . } i licies or ion or for any taking or damage of the
' 4.:To provide, maintain and deliver to Be: iary, i i perty, and the lication or release thereof as aforesaid, shall not cure or
fire and other hazards satisfactory to and with loss payable to Beneficiary i . Waive any d:’:h"" or notice of default hereunder or invaiidate any act done
Lot ) i i1 oo PUrsuant to such notic ¢ DRI :
an amount pot lessthan §.. .. . .. .._..‘};.;dTga aamouﬁnt' collected .. """ 12, Updn dei; . G in. of, any d
under any or i i appli y Heneficiary upon " hereby or in- rformu of any agreement hereunder, Benefici: declare
A0y irdabledness secuzed hereby.and i such ordet oy eneficiary may deter- " aj] g Fed bt & h‘:fty ‘due and payable by dmrn\t.bmislea
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X indebted: "y

mine, or at.option of Beneficiary the entire amount 30 collected, oriany.part . . p of. d 1t and. el Y property, which no-
lb«a’a{, may be lased to G lication. or .release shall not cure i s It Beneficiasy desires said
this trust deed and all
1i secured herchy,

o
any* dt!aull'of_no!kc of ‘default hereunder or invalidate any act
pursuant o such natice, - Lo . S b4 d

5. To keep ‘said ‘premises free from mechanics’ liens and to pay ' all swhereupon the Trastes shall fix ‘the time and place ol sale and give notice

ied or assessed upon or :thereol as then required by law.
pescssments and other " 13. It alter default and prior 10 the time and date set by the Trusteo
4

promissory . notes . and

F ptly deliver » dor the Trustee's sale, the Grontor, or other person so privileged by ORS 86.760
1ail to make payment of any 1axes, assess-  nays the entire amount then due er the terms of the trust deed and the
E ‘o ardes payable by Grantor, .cither . --obligation secured thereby, other than such portion of the principal as would
providing Beneficiary with: funds with which-fo not then be due had no default occurred, the Grantor or other person making
,_Beneﬁm_ry may, at its option, make payment thereof, such also ’, “to’ the' Beneficiary. all ‘ol Benefici: v's costs and
and the amount %0 paid,’ with interest at the rate set forth in the note secured expenses incurred up fo said time in enforcing the terms of the obligation,
Aereby, ‘°""’r ”' with the de i D including Trustee's and Attorney’s fees not exceeding $50 if actually incurred.
;. 4 . . 14. Alter the lapse of such time as may then be required by
. ith i lollow;'nﬂ llhnTrtcordatEon' of I;aid ;otica of dcl.-m’l: and th'e’d ‘nv;n‘ t;'{ :;d no-
s Bbrer . tice of sale, Trustee: shall se saitd property at the time a place fizec
b’cipb@d”to‘ﬂzu‘" in said notice of sale, ! either as a whole or in separate parcels, c.
order as' it may determine, at_public auction to the highest bidder for cash in
eneficiary, lawiul money of the United ?it::(;” pa‘ya.ble at the r:’nnb of ’sale‘ Tmugegahalrhl
sams p! this immedi; and and deliver to the purchaser. its” in.form as rquir 'y law conveying the
a Breach of gﬁ‘b et de‘:;“ deed iately due payable property-so_sold,. but i any,, nant or 'y, express or.implied.
e e p . . . . The recitals:in“the deed of any matters of facts shall be conclusive proof of
' To‘pay " m’:: ?EQS:‘W expe.r_uau;o this tnx”fi. m:-""d‘"g the ©O8f  the truthfy thereof. Any person, excluding ’the Trustee, but including the
¢ 4 fa-and-e. Hee G 1nd Befie iary, ‘mby pirrch "at the sale.
in fon_with or in enf ng this’ obl; and trustees and at 'y’ e 18 P hen- 4 B -~ - o
actually incurr .- A en’ Trustee: sells pursuant fo.the powers provided herein, Trus-
dees 24 ed.‘ . . . tee shall apply the proceeds of sale toTpayment of (1) the expenses of sale,
‘w.s i- To appear_ in and defend any action or proceeding purporting to  } luding a reasonable- charge by the Trustee, (2) to the obligation secured
affect the security hereof or the rights or powers of Bene_ﬁcxary, or Trustee; by.the frust deed, (3) to all having fed Liens sub: e to the
and to Jpay, all- costs and 5 of ! -title and “Vinterest ‘of the: Ttﬂxih"mél trust; deed ‘as' their interest may. appear in order
aftorney’ 8-Jess in-a Iglson:ble 7 of their priority and (4) the surplus, if any, to the Grantor or to his suc-
or mﬁw_  to 1. Toss. ‘z".' 3::;‘" may. ‘a»p{sear. N any suit  Coecor in inferest entitled to such surplus.
,‘ ';;’}BM 'a'l!l‘ “,A; T Tha; ¢ im s (16, For any ; reason, permitted . by IawTBer;eﬁciuy,;’na from (l;mg to
s Mutually Agreed- 3 o : time_appoint a sux - or. ‘0 _any Trustee nam erein or {0 any
: In' the'even: “any portion of ‘all ‘o, . iall be'taken = * Trustea - appoi; “Aereunde 'pon* such intment, and without
8. In the'event that any portion or 'all'of said pro : Trustee -2 Ae. U, &ppoini o e aithor
under the right of 2 -de in or cond jon, Be iary sha 7o' L Yy to: the successor. . Trustes, the Iatter shall be: vested with a title,
ri‘ll:.r it it s{) elects, to require that all or any portion of the monies payable  powers and duties conferr ed upon an 7:""3“6. ’N!:;":l . ﬂ;m“d d"’ bappm_r:red
83 compenszation for such taking, which are ir excess of the amount required hereunder. Each such P 4 sti ¢ made by written
fo pay all reasonalle costs, expenses and attorney’s fees necessarily paid or  instrument executed by Beneficiary, containing relerence to this trust deed
P i ¢ i P H nd and its place of record, hich, when recorded in the office of the, County
incurred by Grantor in such proceu!mﬂ:. sharlli be paid rondseznﬂcn ? * ar countice tn which the L it Sifaated
e i r b 8. forne; e ) Propee| ’ ted,
m!” :’R.Sn;'upon r by Baneﬁci::y. ;n‘tmh'wndo.aw ({: b:z shall Be conclusive prool of peoper ol the S, Trusteo! -
ance applied upon the indebtedness socured herby: and grantor agrees, at its 17, Trustee accopts this trust when this deed, duly exocuted and
own nppotm. 1o take suck actions and “execute such imtrum"nr'a as shall be acknowlodged is made :‘ public record as vided by law. Trustee is not
Y in obtaining promptly upon B y'e req obligated to notily any party hereto of pe: ing sale uméer a'?x other ;eed of
. any th and from ti; to ti u, written roquest of Bene- trust or of any action or ding in which s Bene,
pd Vi rest otiou::wolp?l:.is deed the note for shall be a par{y unless such action or proceeding is brought
. for cancellation), without aflecting 18. The Grantor covenants and agrees to and with the Beneficiary and
0 the of fhe indebtedness, Trustee may -~ gpons claiming wnder him that “he is lawlully seized in fee simpic of o9
making of any map or plat ol said. property; £b) join in deacribed real. property and has a valid, od title thereto
or - creating any restriction thereon; (c) join in any
freement affecting this deod or the lien ‘or charge
y, without ,,Jn" or any part of tho property, The

“cost - idence .0 end
sum-10"be fixed by the court,”in" any such action

in Yy may b as the ‘‘person or porsons

legally enfitl:gyth-nlo.” and the ital ol any or facts shall
be conclusive the truthtulness thereol, Trustee's feea for any of the )
services mentioned in this be $5. - e X

10. Upon ary del: by G R der, B ficiary may at any . _and that he willwmantlr:dlonjomdalﬂad}heumadmudlm
timewitboutno&:e.ekberinpumby.‘ea:‘otby.nmmtoboap— whomsoever. S
NOT! Deed Jrustes harsunder:must be ‘oither an attomey, who is on active member of the Oregon State Bar, o bank, trust company

& I?. ki [ l:acr,n Bredioat o 1 to d’«;"‘ Tnes unvc‘!'or the lows of Orogonyor the United States, or a. title 1 Y horized 1o inture mﬁoto
real pfa;rry under the provisions of ORS Chapter 728, its whbaldiaries, offillatas, agents or branches.
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adnummafm, exocu-

(SEAL )

(SEAL)

"(SEAL)

who bemg duly swom, d:d say !hat he ls the of

g
nﬂd.admowlod the !‘otegoing x .o
by ‘their 5“,! B PR fee " ‘a corporation, and - that tho ‘soal aftixed to the foregoing instraument is the

<. corporate seal of ‘said. eorporat:on and-that said instrument was signed and
' sealed on behalf of said.. corporation by_authority. of its' Board ot Directors;
‘and he aclmowledpdsmd mstrument to be its vclun!ary act and deed

( SEAL)

e ot -

axpices: 1/31/81

wficlary %

TRUST DEED
ved - for
o'clock.B. M.,

s
R
= Bene

-

‘Witness' my  hand

- County affixed.

e
rec

fnent’.was' recei

STEVENS-NESS LAW PUB. CO., 'OITI.‘AND. ORE.

Record of Mortgages of said”

"t Ithday of .
in book..

at..3

621

REGUEST FOR FULL RECONVEYANCE
Yohmdcnlyvbnebllguﬂmhanbompcu.

, Trustes

The undaﬂigned is the legal ner and holder of all indebted. ucurod by the foregoing trust deed. All sums pecured by said
tmstdeedbavobeanﬁdlypaxdanduﬁnﬁed ‘You hereb mdi.“‘on.., ‘toyouotanywnuowmetoyoumﬂe:t}ntemzsof
n!dtmttdoodor, t to. statut L'all & vid f""’ neaxredbywdtrustdeed(wbmbmdaumodtoyw

“» Barowith’ gether with said frult deod) .nd?. m&‘;ﬁvay without warunty, to the parties dangnntad by tho terms of smd trust deed the
estate now “"Iwid by you' dnder. the sams; Muil K aconiveyance and. doctme it 0.t .

DATED: .: :_; R y R 5 L e

Do not lose o destroy his Trust Deed OR THE NOTE which It secures. Both must be delivered 1o the trustes for will be mode.
l ,I )v ? .




