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WITNESSETH: ;

tééon, described as:
. % of Se€E18A

and appurt

4.y as:Beneficiary,
Lo E{{ B
,.the

veys 1o truS_tee_ in,

S
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16 Tounshi
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and all other rights thereunto belonging or in anywise

8 the ¢ her:

now or hereafter appertaining, and the rents, issue

sion with said real estate. 2 PR
FOR, THE PURPOSE OF, E

PLUY RS B

RING PERF! CE

s and profits thereof and all lixtures now or hereafter attached to or used in connec-

1 cach,

ch agreement, of grantor herein contained and payment of the

Iz . Nineteen-thousand=and=~ no/1C
thercon according to the terms of @ promissory nofe o
foanl paymant .of . principal and ,i‘n(e‘(estul;a

The date o

ve ok

£ maturity of the debt secured by this instrument

becomes due and payable. In the event the within described property, or any. part thereof, or any interest
conveyed, assigned or alienated by the grantor without ' first
t¥ep, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable. = -ien wwis spes o
The above described real property is not currently used ,fo{“agri:
Yo att t0F
o To protect the security of this trust deed, grantor agrees:
1. To. protect, preserve and maintain said property in good condition
and-repair; not *to-remove “or-demolish -any~building-or™im,
not to commit or permit any waste of said property. .
: 2. To complete or restore promptly and 'in and workmanlike
any building or imp. ¢ ich may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
To comply with all laws, ordi i

condi-

. r
tions _and restrictions affecting said property; if_the beneficiary so requests, to

Jjoin in such ; 4 ents - t to the Unitorm Commier-

cial Code as the beneliciary” may require and ‘fo’ pay’ for tiling same in the

proper public office or ollices, as well as:. n

by filing oflicers’ or searching “agencies” as may be deemed desirable by the
i - . pi e S |

*1 .4, To provide and ly i e ‘on_the buildings
‘now' or, herealler erected on the said premises against loss or. damage by lire
and such other harards.as.the beneliciary” may from time to time require, in
an amount not less than $: ... =()= cemeeneees » Written in.

es ble to the b wil, 53 s to, the ‘latter; "all
policies of insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall lail ‘for ‘any reason (oip - ‘any: such’ i
deliver, said policies to the beneliciary at least fifteen days prior to the expira-
tion ol any policy of insurance now or hereafter’ placed on said {buildings,
the beneficiary may procure the same at s The
colléctedi under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may ‘determine, ‘or at -option: of beneficiary. the entiré dmount so collected, or
any part thereol, may be released to grantor. Such application or release.shall
not cure or-waive any default ‘or notice of ‘default hereunder or invalidate any
act done pursuant to_such _notice. B

5. To keep’ said preinises
tazes,. assessments and other, ghatges

)
!

iree irom construction I'ens and to pay all
that may be levied or assessed upon or
against said property belore’ ‘any ‘part of such taxes, assessments and -other
charges become past due or delinquent and promptly’ deliver receipts therefor
20 beneficiary;: .should -the. grantor fail to make payment of any taxes, assess-:
ments, insurance ‘premiurms,
by direct payment or by providing beneliciary with funds with which to
make . such : payment,, beneliciary, may, at its option, make payment “thereof,
the amount so. paid, with. interest. at the rate set forth in the note secur
Rereby, together with the obligations described in paragraphs 6 and 7 of this
erust deed, shall be:added to*and become:ai.par
trust : deed, ; without. waiver of, any .rights: arising ‘{rom breach of .any ol the
covenants hereol and’ for such payments, wth interest_as aforesaid, the prop:
‘erty “hereinbelore described,” as well as  the < grantor, 'shall’ bé -bound : to~ the
same:extent : that “they: are -bound: lor - the) pay i ofc the: obligation: herein
described, and .all such payments shall be . immediately due_and. payable with
out notice, and the nonpayment thereo! shall,,a?Y!he,_nption‘olul'he_bve_ryel' ary, |
render all “sums secured by this’ trust*deed i fiately due’* s ble’ and
constitute a breach of this trust:deed. PP 5
. 6. To.pay-all costs, fees and exp
of e search as well-as ‘the other costs
in connection with or in. enforcing this obligat.
fees actually incurred. .. L < ompe sl nioggn ¥ g e xtesn
7..To appear.in.and deféend_any . action or. proceeding ‘purporting ‘to
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or: proceeding in which: the beneliciary. or ‘trustee. may. appear, including
any :suit. for - the loreclosure of this deed, to, pay. all. costa, and  expenscs, in,
cluding evidence of. title and the benelicinry's or trusfee’s_attorney’s fees! the
amount ‘of ‘atforney's fres imentioned ‘In thie-paragraph -7 in"all ‘casesishall be
tired by:thw trial court and in.the.event ol.an appeal. fiom any. Judgment or
decren ol the. trial court, drantor Turther agreed to pay xuch sum ax the ap-
pellate court shall ‘adjudie reasonable as the hepolwiary n 0f (rustee’s attor.
ney's Ieen»onAmh@pp«l!} - v i
It is mutually agreed tha
8. In the event that any portion
t d irr'of ‘o

under the right of : 'y
right, il it so elects, to require that all or any portion of the moniea payable
as compensation lor such taking, which are in excess of the amount requir
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurr by drantor in such proceedings, shall be paid to beneliciary and
applied by it lirat upon any reasonable costs and expenses and attorney’s lres,
both in the trinl and appellate courts, neceararily paid or incurred by bene-
ticiary :in . auch: praceeding, - and ; the <balanca s applied supon sthe simdebtedaess
secused hereby: and grantor afrces, at ts‘awn expenie.” (o tuke' auch nctions
and execute such instrumenta as shall be necossary in- obtaining such com-
pensation, promptly upon beneliciary's request. :
9. At any time and from time (o time
ficiary, ‘payment of -its fees: and presentation o,
endorsement (in case of full
the liability of any person lor the
: a4 AL ]
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enses of, faas | e e
and expenses of the trustee incurred
ion and trustee’s and attorney's

e

upon written request of bene-
! this deed and the note lor

or .
;aayment of the indebtedness, trustee may
Vit
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ép ‘d&ie:-hexrév_i'itﬁ,{pa}"able‘_ f
4 en dale, Ierewiidy FAXS
raof, if_not,sooner, . paid, .to be due and payable.....

provement™thereon;

the cost of all lien searches made "

and ‘to"

liens or other charges payable by grantor, _eilher"

£ tof ithe ‘debt ‘secired by:this>
> ORS 86.760, may pay to the

S0y diminn Teldodecd ran (heir int

"

e T Dollars, with interest
made. by grantor, the

v

beneliciary or order. and

June 2L e ity 19 800
is the date, stated above, on which the linal installment of said note
therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,
irrespective of the maturity dates expressed therein, or

b

§ pzed Lu
ultural, timber or grazing purposes.
ARl TR R

(a) consent to the making of any map or plat_of said oroperty; (b) join in
granting any easement or creating any restriction thereon; (c¢) join in any
- sub imati other—agr = ing~this- deed" or " the lien or “charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof ol the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.
... ..J0. Upon any default by grantor hereunder, beneficiary may at any
tirne ‘without ; notice, either in person, by agent or by a receiver to be ap-
pointed by a_court, and without regard to the adequacy ol any security for
the indebtedness ‘hereby secured, enter upon and take possession ot said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
jssizes and profits, including those past due and unpaid, and apply the same,
_ less costs and expenses of operation and collection, including reasonable atror-
“'ney’s fees upon any indebtedness secured hereby, and in such order as bene-
iciary may -determine,’ < .F it D v . ’

1 ;{ll;‘-The‘.‘en(ering*upon‘.and; taking possession of. said property, the
collection .of. such rents, issues, and prolits, or the proceeds of lire and other
insuranc s of “‘cor nsation’or awards for any taking or damage of the
:‘property, and: the ‘application” or ‘réléase thereot as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by in’ pay ‘of any secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and. payable. In such an event
and it the above described real property _is currently used for agricultural,

i timber ‘or. gtazing purposes, ‘the ‘beneticiary may proceed to foreclose this trust
deed in equity, as a mortfage in the manner provided by law :for mortgage
foreclosures. However it said real property is not so currently used, the bene-

« ticiary ‘at- his* election may proceed to loreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisernent
and sale.” In the latter event ‘the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the

<+ said _described ‘real ‘propeity ‘to satisly the obligations secured hereby, where-

upon the trustee shall lix the time and place of sale, five notice thereof as then

required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to loreclose by advertisement and sale

_then after default at any time prior to five days belore the date set by the

>ii'prustee for the trustee’s sale, the grantor or other person so privileged by

b ficiary or his s in interest, respec-

the entire amount then due under the terms of the trust deed and the

(including costs and expenses actually incurred in

obligation and trustee’s and attorney’s fees not ex-

ceeding $50 each) other-than such portion of the principal as would not then

e due had no delault occurred. and thereby cure the default, in which event

‘all foreclosure p dings shall be dismissed by the trustee.

* 14.-Otherwise, the sale shall be_held on the date and_at the time and
place designated in the notice ot sale. The trustee may sell said property either
in one parcel or' in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

- shall -deliver to: the purchaser its deed in form as required by law conveying
the property so” sold, but without any covenant or warranty, express or im-
_plied. The recitals in the deed ol any matters of Inct shall be conclusive proof

1 of “the ‘truthfulness *thereol."Any: person, excluding the trustee, but including

. .the grantor. and beneliciary, may. purchase at the sale.

s debted:

. . 15, When trustee sclls pursuant to the powers provided herein, frustee
shall apply ‘the’ proceeds™ of “sale’ to payment of (1) the rapenses ol sale, in-
‘eluding  the wmp’mulion'ul~rru-‘tru-ln amd a seasonable’ chrrge by trustee’s
attorney, (1) to the obligation secured by the trust derd, (J) to all pessons
having recorded liens -uﬁ-equrnr t the interext ol the frustee in the trust
ovesta may. appear_in:the ander ol theie. priority *and (4): the
autpfus, il any, o the prantor, of ta hix sucvensor in interest entitled to such

by law beneliciary may liom time to
r 10 any (rustee nan herein or to any
trustce appointed hereunder. Upon such appointment, and without
conveyance fo the successor trustee, the latter shall be vested with all title,
powers and_duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and subatitution shail be made by written
natrument _exccuted by beneficiary, confaining reference ta this trust deed
and: its | place 1ol record A hwhich > when' recarded in the oftice of the County
Clerk or Recorder ol the counfy of &unties in which the praperty is situated,
shall be conclusive proot ol proper appoi ot the sinwce truster.

17. Trustee accepts this trust when this deed, duly exrcuted and
acknowledged is made a public record - as provided by law. Trustre in not
obligated to notily any party- hereto of pending sale under any other deed ol
trust or ol any action or proceeding in which grantor, benelicinry or trustee
shall be a party unless such act n‘or( proceeding is: brought by frustee.
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6. Fof'any\reason “permitted
a o

i

srimust tbe? sither on'e
derLlhn‘ Taws ‘of Orego

or the United

Deed 1 Act.. provides ithat. the :irusiee hereund

' business un
agents or b

NOTE: The; Trust
or savings ‘and loan association authorized 1o do’
property of this state, its subsidi

ies, of

n "or the Uhited States, o title insurance compony aul
States or ony ogency thereof.

e Bat, o bank, frust’ company

t1omeys: WhoYis: an Tactive,‘member} of *the Oregon’ ‘Stat
hotized to insure title 1o real




12460

that he is law:

The grantot warrants that the proceeds of the Ioan repréggnted by the above descnbed note and this trust deed are:
(a)* primarily; for grantor’s personal, “family, h Fold “or agricultural  purposes (see Important Notice below),
(b)mmm{mﬁkwmmmmenmmWW

:{,

i

- T Ius deed apphes to, mures to ‘the._ beneht of -and binds all partxes hereto, heirs,: leg dministrators, execu-

I*repre ives, rs: & ig Tlge term beneficiary” shall mean ‘holder ‘and owner,. mc]udmg pledgee, of the
ur ¥ whef!zet or not ,mmed as neficiary herem. In con:trumg thxs;deed and: whenever the context so requires, the
inine and.the d hev ‘fhe; plufal

[ERTER SRR

‘ .'_'%uv Wzrm-:ss WHEREOF said grantor ‘has",

-:::r \-.
by.. linlng ouf whi:hgvor
and the beneficiary is a cndilor
¢ ‘the

the purchass’o
i this instrument is NOT fo bc

Jss

- - 'a'nd

: A;‘.who, bemg duly sworn,
‘not” one 1or' the other, dxd say rhat the lormeris‘the

..president and that the latter is the

secrctary ol

: , a8 corporation,
ed to the ioregomg mstmment is the corporate seal

that ‘said, ‘instrument’ was, signed and sealed in be-
hal[ of said corporatton by-authonty of its board of directors; and each of
: ¢t to be its voluntary act and deed.

S v ' . ' R - (OFFICIAL
w 20 blxcforOreé?n : : A ‘ = oo ‘. SEAL)

N Mmlmum fOR FULL, uzcou EYAN

Y. be vud -nly vllun nbllgnllonl have

[ Tbo underugned ‘; ¥ . volder . ) o33 " necire . by . he:, foregoing tmst deed. AII sums securcd by smd
frust, deed llnt"!exbeeq !ully) pa:d and utla .} f 1. 1 t o you ol any. sums owing 0. you | under the terms of
said ,hust dped or pu;suant to ull ucured by said trust deed ( which are: dahvered to you

5 -’:,1
luramté\fg‘et ( wgh 5»3& grgsd‘ee:lx)‘ Cn{ {o‘{,gcgﬁvey:,( “f‘ff gt warranry,, \t 4 ‘paruea d'eslgmted_ by the terma oI smd trust deed the
.d-m now held by'yon under tha same. Mail and to’ .

Beneticiary

De net lote or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for on before Y will be made.

TRUST bEED S ‘ v " . STATE OF OREGON

(FORM No. 881) : . ' Klamath

STEVENS.NESS LAW PUB. CO., PORTLAND, ORL. . . County YOI

: : ‘I certify that the within instru-

_Robext Wa.Bonine . ... Al - : - -ment was received for record on the
: day of July 19.

S§S.

Patricia L. Bonine . ... ... . .
Rt it = 3 RERES y Gun!or ¢ < : SPACE RESERVED

et . ~ogntie Cydbal gt o i1 'FOR
STESIRIRERB L i (it 88 -file/resl number... 88218 ...

.Record of Mortgages of said County

e s WA S : ‘ -Witness my hand;-and ::seal:: of

R Beneficiary | ... . e b e "County -affixed. ‘
oo Recomome ey Te S 0 Wm. D Milne

C-N- Reeve | w21 0% !

Box 238

LaPine, Ore. 197739 T




