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THIS:TRUST DEED, made this... >0 .
' Charles F. .Cliff

30

nd--Ruth-M...CT4 fife .

......., as Grantor,
, as Trustee,

rontier. Title. & Escrow.Co.

' Qnutfi‘.‘.lial:'le’y.i;Sta'te".Ban.'f

WITNESSETH: . P

, as Beneficiary,

2 =

q(r%rtkrevocably grants, bargains, sells and ‘conveys-to trustee in trust,thh ﬁo,;;;er:‘ of sale,. the pio;;erty
e T .. County, Oregon, described as:. ol o hl )

Lot 6, as shown on' the map entitled: "ANKENY ‘GARDEN TRAC
of the County Clerk, Klamath County; Oregon. :

mew 14 gmraed Rt deas

5
2 Sral. ¢s, heredit.

the t

and appur

and all other rights thereunto belonging or in anywise

i;ée!her with all and

now or hereafter appertaining, and the rents, issues and profits thereof and all

tion with said real estate..... . ... N

tixtures now or hereafter attached to or used in connec-

FOR THE "'PURPOSE ‘OF SECURING PERFOIK?MA\NCE of each agreement of grantor herein contained and payment of the
A £iiy - i TERE SISy e . R A A TR 0 et -

it Sevnteep. Thavsgnd. Botlarssang

tinal payment of principal and interes f not soo.

eof, if nc
The date of maturity of the debt secured by this

... Dollars, with interest

D It sremmn s s sasy Doy, vt interest

érpaxd, tabe .{Iu; 'ari:d'ba};zl:gle_v : e{ylb by "y [ = < Ta T -
nstrument'is the date, stated abo) i;? %E W, n:%rthezgi?ml installment of §.‘9d note
becomes due and payable. In the event the within described property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without: first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. ... ...
The above described real property is not currently

ELRNE s
To protect the security of this trust deed, grantor agrees.
1. To protect, preserve and maintain said property in good condition
dormolich building op 5 th

2T RO

(a) consent fo the making of any map or plat of said property; (b) join in

franting any easement or creating any restriction thereon; (c) join in any
bord s Hecti

or_other. this deed. or the lien or. .charge

and .zepair; .not to remove .or .any.
not to commit or permit any waste of said pruperty. .

. To.complete or. testore promptly and in good -and workmanlike
manner any building or improvemient which may be constructed, damaged or
destrgyed thereon, and pay when due all costs incurred therelor.

;s 3. To comply with all laws/ ordi; lati condi-
tions’and restrictions. affecting saitl praperty; if the beneliciary so requests, to
join’in i v fi ing staterr pursuant to the Uniform Commer-.
ciai’ Code as the' beneliciary ‘may_ reqiire and to pay {or lilind same in the
proper’ public,oflice_ or.-olfices, as-well as the cost of all lien searches ‘made -
by‘.qf!i‘rmg)olﬁcers or “searching “adeiiciei’ as' may be deemed desirable by the
bernaficiary. I PSS B
-~ %24.<To provide and continwousiy maintain insurance' on:the buildings
:now-or heteafter erected on the said ~premises against loss or damage by fire
and such’gther h: ds as the bénefn Y may from time to time require,-in
an amount.not-less than $.0...% .. l Leie . o iWritlen in

anie ble to the beneliciary, with loss payable. to. theilatter; all -
policies ol. insurance shall"be dejtvered to the bensficiary as soon as insured;
st the grantor shall fail for any: reason to procure.any such_insurance and to...
deliver said ‘policies to, the"ﬁeﬁeﬁciary at least filteen days prior to the expira-
tion -of any policy ‘'of ‘insurance now or herealter placi on said | buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected -under .any fire or other insurance policy may be applied by benefi-
3. upon any indebtedness secured hereby and in such order as beneliciary
may , determine,:or at option of .beneficiary the entire amount so collected, or
any part thereol, may. be released to grantor. Such application or release shall .
not cure or. waive any delault-or notice of default hereunder or invalidate any
act done pursiiant to such notice. H

5. To keep said premises Iree from construction I'ens and to pay all
taxes, assessmentsand other charges that mayibe levied or assessed upon or
against said property befote.any part of such taxes, assessments and other
charges become past due‘or delinquent and promptly, deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, “insurance* premiums, liens or other charges payable by grantor, either:
by direct payment or by providing beneliciary with tunds with which to
make such paymen!, beneliciary may, at its option, make payment thereof,
and the amount 3o paid, with _interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trast :deed, shall be added to.and become a part of-the. debt secured by this
trust. deed, .without waiver ol any rights arising Irom breach of any of the
covenants hereol’ and for such “paymients,  wth interest ‘as aforesaid, ‘the’ prop--
erty ‘hereinbefore described, as well as the. grantor, shall*be -bound to’ the
same_extent that they are bound for the payment of the obligation herein .
described,  and all such pay “shall be i diately due and‘payable with>
out notice, and the nonpayment thereol shall,~at the option ol the beneficiary, *
render all” sums: secured by this trust deed immediately: due and: payable and
constitute a breach of . this trust deed..

6. To pay all costs, fees and expenses of this trust including the cost |
of title search as well as the other costs and ‘expenses of the'frastee incurred '

in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. .

7.. To appear in and delend any action or proceeding purporting to>
aflect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which. the beneliciary or_ trustee may. appear, including .
any suit for the loreclosure ol this deed, to pay ‘all costs and ‘expenses,” in-"
cluding evidence of title and the beneliciary’s or- trustee’s attorney's fees; the
amount: ol attorney’s fees. mentioned:in this paragraph .7 'in-all icases shall be .

P Lor
‘property, and the .application. or

ubor -
thereot; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and. the recitals there'n of any matters or lacts shall
e conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without.notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents.
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-

b n;y's lees upon any indebtedness secured hereby, and in such order as bene-
< diciary -may determine. :

_11. The entering upon and taking possession of said property, the
collection of 'such rents, issues and prolits, or the proceeds of lire and other
i licies.or’ ion: or awards for any taking or damage of the
release thereof as aforesaid, shall not cure or
waive any default ‘or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the benelictary may
declare all sums secured hereby immediately due and payable. In such an evenf
and it the above described real property is currently used for agricultural,

timber .or grazing purposes, the beneficiary may proceed to loreclose this trust

deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However il said real property is not so currently used, the bene-

. liciary at his_election may proceed o foreclose this trust deed in equity as a
“mortdage or direct the trustee to loreclose this trust deed by advertiserment

and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his clection 10 scll the
said described real .property to satisly the obligations secured hereby, where
upon the trustee shall fix the time and place of sale, five notice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciasy elect to foreclose by advertisement and sale
then alter delault at any time prior to live days belore the date sef by the
trustee for the trustee’s sale, the frantor or other person so privileded by
ORS §6.760, may pay fo the beneliciary or his successors in inferest, respec~
tively, the entire amount then due under the terms of the trust deed and the

- obligation secured thereby (including costs and_ expenses actually incurred in

enforcing the [ferms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each)_other.than such portion of the principal as would not then

"“be due had nd default occurred, and thereby cureithe default, in which event
‘:all loreclosure pr 17 faiey 4

4s shall be di: 1 by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated inthe notice ol .sale. The trustee may sell said property either
in one ‘parcel“or_in 'separate parcels an-_shall” sell the parcel or pareels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
ahall deliver to . .the purchascr its deed in form ns required by Inw conveying
the property so sold,*bur without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of - the - truthiulness . thereol. -Any- person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

15.°When ftrustee sells pursuant to the powers provided herein, trustee

fixed by the trial court and in the event of an appeal. trom any. jud, or
decree ol the trial court, frantor further adrees to pa)"such'nmn as’'the ap
peliate court shall adjudde r ble ax the b liciary’s or trustee’s attor-
nev's feen on such appeal, X . X .
It'is mutually agreed that: R - .
8. In the event that any portion or all of said property shult'be taken
under the right ol i d: in or:cond it beneliciary shall have.the
right. it it so elects, to require that all or any portion ol the monics payable
as compensation for such taking, which nre in excess of the amount required
to pay all reasonable costs, expromes and attorney’s lees necessarily paid or
incurredd by geantor in such procecdings, shall be paid to beneliciary and
applied Ly it lirst upan any reasonable costs and expensen and attorney’s lees,
both in the trial and appellate courts, i ! bene.

ity paid. or by

liciary . in -such . proceedingn,. and the. balance.applied. upon, the, indcbtedness, .

secured hereby; and 'drantor afrees, ‘at its own expense;. to take such’ actions
and execute such instruments as shall be necessary in obtaining such com-
jon, pi ptly upon b iciary’s request. . .

9. At any time and from time to time upon written request of bene-
Iiciary. payment of its Iees and presentation of this deed and the note for
endorserment (in case ol lull reconveyances, lor cancellation), without atlecting
the liability of any person for the pay t of the indebted

L frustee may

shall apply the:proceeds of sale-to payment of ‘(1) ‘the expenses of sale, in-
tudii the I8 ion ol. the trustee and .a reasonable charge by trusiee’s
attorney, (1) to the obligation secured by the trust dead. (3) to all persons
having recordn! liens subsequent 10 the interest of the (rastes in the trust
stend their inteteats anay sppear in the Gader of theit peavit: and (4) the
sury il any, to” the Jrantor or tiv his sucvessor ininferest entitlnd to such
sarpy TR e T T e ) N .

- I 16. For any, reavson. permitted -by law beneficiary .may from time 1o
time appoint a successor ‘or successors t0 any trustee named herein or o any
auccessor trustee appointed heceunder, Upon such appointment. and without
conveyance to the successor frustee, the Iatter shall bo vested with all title,
powers - and _duties conlerred upon any trustee herein named or appointed
hercunder, Each such appointment amd substitutivn shall be made by written
intrument riecuted by beneliciary, containing telerence to this tiust deed
and ita- place. of, secord, .which, when recorded in the ollice ol the County
Clerk or Recorder ‘of the county or countics in which the property ia situated.
shall be conclusive prool of proper appointment ol the successor trustee.

17, Trustee accepts this trust when this deed. d erxecuted and
acknowleded is_made a public record as provided by Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
frust or of any .action or pr 1i in which gr . beneliciary or trusten
shall be a party unless such action or procecding is brought by frustee,

NOTE: The Trust:Daed, Act provides that the, 1

or sovings’ond loan oisociation” autharized 1o do business ‘under the laws-of Oregon' or. the
or the United States or any agency thereof.

property of this state, its subsidiories, affiliotes, agents or branches,

rustee . hereunder, must; be, eithar an. attomey, who I3 an_activa ;member,:of; the .Oregon -State_ Bar, @ bonk, trust <company

'United Stores, o title insuronce company authorized 1o insure title to real

RS I N




1.2 ;. The grantor ‘cove ‘and; gr}é’es,;fo‘a'ndiwﬂih ‘the. beneficiary and.thoss, éiéifiizing under him, that he is law-
fully*’seizegf‘in‘feeisir_::zplefof'said*dgscﬁbed‘xjeaI “property -and-has-a 'Valid;funencpml?ered‘titIe‘ thereto -+ -

The grantor warrants that the proceeds of the loan represented by ‘the above described note and this trust deed are:

(a)* primarily “for" grantor’s personal;-family, household or agricultural purposes (see Important Notice below),

(b) ' for an organization, or (even if grantor is a natural person)_are for busi, or cial purposes other than agricultural

. This deed- applies to, inures to the benefit of and ‘binds “all parties hereto, administrators, execu-
s ors -and. assig iciary . : : »_including pledgee, of the

tors, personal representatives, . !
contract secured’ hereby, whether or not named as a ici in. : .this'deed and whenever the contexs so requires, the
1asc wder includes the feminii ’ cludes .the plural,

o NV WI TNESS WHEREOF, :saidv 'giént-t;rk»lias'fhetéunto s'éf. I'us baqd» }ge _day,‘ d year first-above writte

line "ge

* IMPORTANT NOTICE: Delete, by lining ‘out, “whichever warranty (a) ‘or (b) is_ | ’/ A

neot.cpplicable; .if warranty ; (a) . pplic and’ the -beneficiary is o éreditor

or such .word is’ defined in:the. ruth-in-Lending -Act-and Regulation: Z, the :

beneficiaiy "MUST " comply - with’ the "Act’ Regylation' by ‘making “required

disclosures; ; for: this. purp . if this instry I to be_a'FIRST, lien fo. finance |
rchase <of a dwelling, ' use ; Stevens-Ness :Form 1305 or e uivalent;
istrument [is"NOT. 1o be @ first fien, use’Stevens-Ness Form:No.

¥ com : he “Act "nof _required, ;

{1 ‘e signer of the above’ is a fom,
use ‘the form ‘of ‘acknowledgment opposite.),

" (oRS ’93‘,4_90)/,;: BRI
i|. STATE.OF OREGON, County ot."
T

A

STATE OF OREGON, * -
itag e b it

Thon Personally _appeared
T y LTI EER IR . who, being duly sworn,
: Personally .appeared the abo named............. : did say that the former s e

_.Charles * F. Cliff .= . B

and that the latter is the

sec etéry of ... _.

[N

it W Gy e DO i S M oroe — - www, @ corporation,
; \-—and ac#fbyzedged tha foregoing instru- . and._ that the.sea‘l attixed to the_ -foregoing instrument is the corporate seal
@&\\thejr tait i y act and deed. ~of said corporation andithgzt-sal,d’mstf 1 ‘was signed and led in be-
= ;;?“B dore pamsta” D o s |.< haif of said corporation by, authority of its board ‘of directors; and each of
elore mas < . N g them. acknowledged . said- instrument to be its voluntary act and deed.

- “- - Before me: R

- et LN . (OFFICIAL
!Voggry Public for- preggn- ‘ . . g SEAL) -
: - My.commission expires:: . .

i e .
REQUEST FOR FULL RECONVEYANCE : .
i e g LAY odens e d Bl
Te be used only when obligotions hove been pold.

?hi““d""g"ed - o ., btednéss ' secured b  the foregoing 5?@;(_8@431&” sums secured by said’
trust deed have been Vou hereb  directed, aye nt fo you of any sums owing to you under the terms of
nid trust.de X l:evidances°at indebte 33. socured - by- said- trust- deed’ (which are delivered fo you
’ rl\uxf:fn‘:irecom'e.v. with  to. ‘t‘)‘zierguties de ignated by the terms of said trust deed the

ALY, Ney Py S
Mail reconveyancs fo ..

Beneficiary

Do net lase or destrey this Trust Deed OR THE NOTE which it secvres. Both must be delivered to the trustes for . before will be mode.

S8.

- TRUST DEED - o . STATE OF OREGON
(FORM Mo. 831) i ) ,

STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE. k County 0[
' I certify ‘that the within instru-
ment.was received for record on the
§ ) -8th.day of eomeedulye . 19,80,
Senveg L 2, 10212 50’ clock... AM; sind recorded
. s on pagel2486. . or
. “RECORDER'S:USE 1575 v asfile/reel aumber..... 86341, i
TRER : ’Record_of Mortgages of said County.
ST v A Witness my hand and . seal. of
. Benoiciary " |-+~ . Cal County affixed. . )
AFTER RECORDING Fgrqnmf_;;o 3 ! .

3




