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CHIG
TRUST DEED,
SELOHDIES : WO ; ! e g
1Cook: and: Gail J. Cook ' N
as Trustee; and

day of between

. 8TH

“John W. Wery |
as Beneficiary, amon

)

Gﬁntor iﬁrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. s Kigmath o ! ol he - s 1 T . '

County, Oregon, described as: R T R I e s

Lot 6, Block. 133, ¥ TH ?ALLS FOREST. ESTATES, HWY 66 UNIT! PLAT NO. 45: .5
according to ‘the-offifcial plat thereof on file in the office
i FR E E . -

Q.
clérk o Rianaé i Cotnty, Oregon
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fogether’ with all and singular the ts, heredi ts and appur and all other rights thereunto belonging or in anywise
@ow or hereaiter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

«nnb FORVTHE PURPOSE -OF "SECURING ‘PERFORMANCE “of ‘each ‘agreement of grantor herein contained and payment of the

gn',,:‘of. 3 Fifte sa nQ/.lOO
= . e o

- - (o “Dellars, with inferest thereon according to the terms of a promissory
ol even' date ‘herewith,payable to'beneficiary or'order and ‘made. by grantor;: the tinal’ payment-of principal ‘and interest hereof, if
enot sooner’ paid;* 16 Be due 'and ‘payable ™. July. Bl i Ll 19595 e SR C
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured »by.!hjg,_::nsgru‘mqqt, jr_rgspgti\(e of the maturity dates expressed therein. or
herein, shall become immediately due and payable. L e ) : ’
The above described real property is not currently used.fer agricultural, timber:or. 'grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
— -——l‘ﬂTo-prolecl,-preserve-nnd~mninlain-said-propefty-in»good dition - ~ any. ¢ 4 any- . h : 6c) -join in. any
and repair; not fo rer. or d lish an; ildn i

" or. imp ¢: thereo subordination or other agreement allecting this decd or the lien or charge
not to commit or permit any waste ol said property. : L3 v thereols i(d) reconvey, without warranty, all or any part of the property. The
2. To .complete or restore promptly and in good and workmanlike grantee in_any reconveyance nay be described as the “persun or. persons
any building oz, imp which: may beconstructed, d. d. or .. ledally entitled, thereto, and the recitals therein of any matters, or faces shall
destroyed thereon, and pay when 'due'all costs incurred therefor. v be ¢ e proof ot the truthfulness thereol. Trustec’s fees for any-of the
N :3"3. To comply with.all laws, or 1 reg H condi- services mentioned in this paragraph shall be not less than $5.
ms ‘and restrictions aflecting said propexty; .if the ‘beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such i H ¥ ts pursuant fo the Uniform Commer- time without notice, either in person, by afent or by a receiver to be ap-
cial Code as the beneliciary<may require and to payfor filing same inthe: pointed by a court, and without regard to the adequacy of any security for
proper public ollicé or ollices, as well as the cost of all lien searches made - . the indebtedness hereby secured, cnter upon and take possession ol said prop-
P ching ' adencies, as .may be: deemed desirable by, the erty. or any part thereof, .in _its own name sue or otherwise collect the rents,
CE e . . VA issucs and profits, including thote past due and unpaid, and apply the samne,
4. and’ continuéusly, maintain’ insarance on the buildings =, less:costsiand expenses of operation and collection, .including reasonable attor-
now or herealter erected on thebuli1 premises apltm'nsl loss or damage by lirc . ,;l.e)": fees ;u;:lon any. indebtedness secured hereby, and in such order as benc-
and such other hazards as i neliciar ay from time t fime requite, in . liciary ‘may determune. . ..
an amount not less than 3 ‘.‘NQﬁe E’ovﬂé'requ red L written in 7 L 11 The entering upon nml taking possession ot said propetty, the
it ptable’ to- the b liciasy, with loxs payable to the Intter: all collection ol auch rents, issuen and profits, or the proceeds ob tiee and other
policies of insurance shall be delivered 1o the beneliciary as soon as. imuted H policies or cony tion or awarsds tor any taking or Jamage ol the
il the grantor shall lall for any reason fo psocure any such insurance and to!" praperty, and the application or telease thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira-  waive any delfault or notice of delault hercunder or invalidate any act dune
tion 'of .any ! policy of -insurance now or hereafter placed on u;qh buildings, < *pursuant to 'such notice. [
the beneficiary may procure the same at grantor's expense. e amount i . .
colteclzd'un'de{ any)li?e' oriather insurance policy miay be applied by benefi- -+ -, 112 Upon delault .by. grantor.in pay ¥ of ;’;) lebtedness SCC“"d_
ciary upon any, indebtédness sécured hereby and in such order as beneticiary hereby or in his performance ol any agreement dereu er, ¢ 'eblene :c:ag;h may
may determine,-or at ‘option of "beneficiary 'the entire amount so collected, or declare all sums secured f’"‘by.’mmed"’"”' ue and payable. In s an
icati event the beneficiary at his election may proceed to foreclose this trust deed
any part_thereof, may be released to grantor. Such application or release shall ¢ the bened s 1 7 thi reed b
not cure ‘or waive any default or notice of default hercunder or invalidate any iR equityias-a mortdage or direct the trustee fo loreclose 'sh"“" B ’y
act done pursuant to such notice. advertisement and sale. In the latter cvent the beneliciary or the trustee shall
~ 8T

‘o keep said -premises Iree from construction l'ens -and to pay all execute and cause to be recorded his written notice of default and his election

4 i . to sell the said described real property to satisly the obligations secured
faxes, asse_ssments and ‘other charfes that may be levied or assessed upon or . hereby, whereupon the trustee. shall fix the time and place of sale, give notice
against said property - belore any part of such taxes, assessments and other .« h fi = ired by 1 d %o foreclose thi deed &
charges become past due or delinquent and promptly deliver receipts therefor ‘h"w as then {;:;;“." OR§ 8‘6“’7 4‘:7" %’g‘ifg S 0 loreciose s trust n
to beneliciary; should -the grantor fail to make payment ol any. taxes, assess- the manner provi m 50 to §6.773. 3
ments, nsurance . premiums, - liens: or -other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by. direct: payment - or : by providing - beneliciary with funds with which to then after default at any time prior to tive days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee lor the trustee’s sale, the grantor or Other person so privileged by
and: the -amount .s0: paid; . with_interest at. the rate. set forth in the note secured ORS 86.760, may pay to the benel y or his s in interest, respec-
hereby.,together with_the obligations described, in_paragraphs, G.and 7 of_this .. tively, the entire amount then due under the terms of the trust deed and the
trust deéed, shall be added to and become'a part'otf the ‘debt ecured by ‘obligation secured "thereby (including costs and expenses actually incurred in
trust’ deed. Vwithout twaiver of any “rights arising tiromi‘breachi ot any ol the':: enlorcing the terms of the obligation and frustee’s and attorney’s fces not ex-

i eot ;and tior such payments,: wth interestias; aforesaid, the prop- eeding the Y pi ded by law) other than such portion of the prin-
described, . as well _as_ the grantor, shall be bound. Jzo, . the cipal as would not ‘then be’ due had no default occurred, and thereby cure

e “bound -for - the payment 'of ‘the” obligation” herein'  the detault, in which event all loreclosure proceedings shall be dismissed by

“payments’ shall be immediately (due and” payable withs " 'the trustee.

and. the nonpayment thercol shall, sat: the option of:the bencliciatyr 1% 14. Otherwise, the sale shall be held on the date and at the time and
sums; ed by, this trust. de mediately, due, and_payable and . . place designated in”the nofice of “sale or the time to which said sale may
te a_breach of this trust deed. NS . .. IR " 'be postponed as provided by Ilaw. The trustee may sell said propesty either
Vivu64iTo  pay “all’costs; lees and ‘expensés’ ol ‘this- trust inicluding”the'cost " in onc parcel or in scparate parcels and shall sell the parcel or parcels at
of-title-search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred.; §. 0+t AR 1.7l wi7ic At 3.l the property wo'sold,’ but ith Tany. or 'y, express or im-
7. To appear 'in and delend any action or p eeding purporting to plied. THe recitals in the deed ol any matters of fact shall be conclusive proof
aiect the security, rights or, powers of bef‘?ﬁC"ﬂ'}',?',"USftl'-',,s""d in any suit, . of the truthlulness thereol. Any person, excluding the trustee, but including
action or_proceeding in which the beneliciary or trustee may' appear, ir *the ‘and beneficiary,: may purchase at the salc.
any ‘suit for the “foreclosure’ of “this deed, 1o * pay -all costs jand - expenses, in- L s When trustee sells pursuant to the powers provided herein, frustee
cluding evidence of, title Md“}!eblbin-el'a:{ s-pr;_lrys{ -‘-‘7,’"”‘5 !egs.;}tge,. < shall apply ithe proceeds of:sale to payment of (1) the expenses ol sale, in-
7 t o rney.s fees. mer d. in. ¢ il n all cases shall be . cjuding the compensation of the trustec and a reasonable charge by frustee’s
tized by ‘the trinl court and ‘in the "’;"’ of antappeal . 'O"'hn"’ Wd‘";:"’ Of :. artorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial court. grantor I"’,’ er agrees fo:pay such sum as the ap- Baving recorded liens subsequent to the interest of the trustee in the trust
pellate court 3hall adjudge rea ¥'s Of trustec’s ator-  jeed as their interests may.appear in the order. of their, priority and ($).the
ney's feex’on gmh‘uppeal:“—, ) T . il any, to the grantor or 1o his in i N itled to such
It js mutually agreed that: - sty B ey ny. fo e mrETen °, x
8.1/n the-event that any portion or all.of said- property shall be taken ... 16. For-any reason’ permitted by law beneficiary may lrom time to
under the right of eminent domain or condemnation, beneliciary shall have the fime appoINt @ SUCCESIOr OF IUCTEISOrS T atte trustee named herein or to any
right, it it s elects, to require that all or any portion of the manics payable successor frustee appointed heteunder, Upon such appointment, and without
as compensarion lor such taking, which are in eicew of the amount 'rx)_lurrtl canveyance to the suwcessor frustee, the datter shall be vested sith all title,
ta pay all reasonable costs, """"“’,."’"" attorney's leex necessaril paid_or powers and_duties conlecred upon any  trustee herein named or appointed
incurred by Ar in such pr ds, shall be paid to. beneli and  Lereunder. Each such appointment and substitation shall be made by written
applied by it lirst upon any reasonable costs """-'. rxpenses and attorn {ees. inatrument esecuted by benetiviary, containing reference to this trust deed
bothin_the_trial and aprs Hate courts, asarif id or incurred by bene- . and ity place ol record. which. when recoeded in the oftice of the County

s b et
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ficiary imnuc fings, Sand  the' bal <applied ‘uponthey ness L Cleek of :Reconder of the county or counties in which the property i situatrd,
secured hereby: and frantor agrecs, at its ‘own expense, (o take such actions shall be conclusive peoct af proper appointment of the successor truser.
and execute such instruments as shall be necessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and

sation, -promptly upon beneliciary’s sequest. | 4 4 e . ! i
pent 9. :t an’;' )ﬁmzoand trom u)r,ne to time upon written request ol bene- “c,‘.""“"d“"d "."Z“d“. a pu_bhc record Rsnd;glol ided by law. Trustee is ot
ficiary, payment of .its lees and presentation of this deed -and the note ifor obligated "" notily any party h;’;.m of P‘h,';’f sale under any. other deed of
endossernent (in case of full reconveyances, for cancellation), without allecting “;‘"”; g’ O “‘:""’:;’ or ‘;:mclio::%rm r;’ce':d,n""_"’z:- b"’:‘:‘;f&'!‘ or trustee
the\\ﬁab ity of any, person lor, the pz{ymtnl of the ndebred?ess, trustee may 304 F:P:"f y unie such action or p ding is brou 3 erustee.
e I S I L N S S I P N R S SR SRR I P The A8 ML R L et RN

MOTE: ThoyTrust Deed Act: provides « % *h der ‘must:-be ‘either an:-attorney, who! s .on’ adtive member " of. tha - Oregon - State “Bor, o' bonk, fnst: compony

or savlno:'énd loan tati 1 o undar the laws of Oregon or the United States, o title insutance company authorized 1o insure title o real

propenty of this stote, ‘its L les, affili agents or b h the United States or any ogency thereof, of an escrow ogent licensed under OFS 690.503 19 £70.583.
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ose claiming under h:m that he xs Iaw-

The: grantor ‘Covenants -an 2 .
fuIIy seized in fee sxmple of ‘said descnbed real property. and has'a valxd unencumbered txtIe tbereto o

Ths grantor warrants: that..the ;;roceeds of the loan represented by the above described note and this trust deed are:
gag" ‘primarily for -grantor’s personal, !amlly, h hold or agr‘ altural .purposes (see Imporrant Notice below),
- 5 b)) ¢ are-d b £ Rncangs — o = gl 7

PHEDOOS r-firarr-ag

an, _ar {even. -[

" This' deed. applies’ it ‘of "and . bmds -all pattxes' hereto, tbe:r heirs, legatees, deviseces, administrators, execu-
tors, ‘personal repr atives, gt _‘ The terin beneticiary shall: mean the holder and owner, including pledgee of the
contract secured hereby, whethet or not. named asa benehcmry herem. In construmg this deed and whenever the context so requires, the
B _" i/ ., 'nd rhe‘ ingul r lides the plural..v

(u) is . opf .and-the b'neﬁ:lury is_a creditor
. the. 'l"mih-m-l.ondmg Ad und Rogulahon z, Ihe

e ) B8

. and
..who, each being first

Fduly sworn, did say that the former is the .

pres:dent and that the latter is the.......

:ecretary ol

La corporatton, nd | thal the scnI alhxed to the {oregomg mstrument is the
o arporate seal .of. said corporation and that the instrument was signed and
- sealed in behalf ot said:corporation by authority of its board of directors;
and each oi them; aclm wledged said instrument to be its voluntary act

(OFFICIAL
SEAL)

""'“‘ ~“The understgned is'the Iegal owner and hold ; of! all indebted: secured by tha foregoing trust deed. All sums secured by said
r*‘tn:st deed -have been:fully paid and nt:sltod:~l’ou hereby are d:rected,lon pnyment to you ot any sums owing to you under the terms of
* * spid-trust ‘deed “or“pursuantto”stat to;"to” cancel “all eviderices 6f indébtedness ‘sectired ‘by‘'said “trust deed (which are delivered to ‘you
)lerewn‘h together with wd)trushdeed) ‘and to reconvey,: wathout warranty,-»{o ~the- parhes des:gnaled by the terms of said-trust deed the

estate ‘nows held ‘byfyo
RIGTEZATIVE . 113 H

under .the.:same. MmL‘reconveyanca ‘and ' docurientsto";

LR : G ) o : Beneliciary

3 ' De not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 10 the trustes for llation befors Y will be made.

TS vl FTERUIni IR [ ) N
;Ej{ II).SE. Iyt |7 emioet oo 11y 1 o STATEOFOREGON“” }
YT ROKEeL EYLY e : [County iof . Klamath Ss-

o wi (FOIM““ ‘Il); : I .
SYIVENS-NESS Llw FUB CO., PORTLAND, ORE.

I certify that the within instru-
ment was received for record on the
a;%-'\gt.l}.’ .‘d&y of ..
at... s 6. o'clock
in book/recli/volume No.. 1% 3(
pagei..‘lzs,gl“.....or as document;
instrument/microfilm No.
- Record .of Mortgages of. said.. County.

. F.OR,‘ .-

RO AT A IR

iival TriiBeneticiary

* Witness my hand and seal of
County aflued

e Troer
AFTER RECORDING RETURN.TO.
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