-TRUST DEED

of | June
and and wife

eI LGhr PR
' THIS:TRUST DEED, made thi 5th da
RolftFlocioi?andfﬁ%flifFlockoi, hus

as Grantor, g.KlamathVCpﬁhtytTitle Company T ,asyhmﬁw,mﬁ
Michael L. Brant{in trust forrJeffrey Michael Brant

Sy g o [ DY o

g e

as Beneficiary, e i e .
‘ T oLyacsos B WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys’ fo trustee in trust, with power of sale, the property
math:-: LA .County, Oregon, described as: S e

Lots 1,2, 3'and 4, Block 19, North Klamath Falls, Oregon,

according. to’'the lofficial plat thereof on file with Klamath
County Clerk of-Klamath - County, Oregon.

e A S A LI verroa oot

This Trust Deed shall be subordinate and inferior to that
Land Sale Contract between Vane M. Caley and Lucille R.
Caley, Sellers, and Rolf A. Flockoi and Twyla A. Flockoi,
Buyers, dated the 3rd day of March, 1969.

together with all and singular the t heredit and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

“" FOR'THE 'PURPOSE '‘OF SECURING PERFORMANCE of each ‘agreement of grantor herein contained and payment of the

:Fifteen thousand: and:n0/3100===-=cfccoccmeemooe oo = s

R St db ety lerieontbrlry oot ot St dieetetteiers el Tt Dollars; with interest thereon according to the terms of a promissory
- noteof-even date herewith_ge to'beneficiary.or order and made by grantor; the final payment of principal and interest hereof, if
not sooner” paid, o' be Yk )-days..from: the date;of -this deed.

" The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
‘herein, shall become immediately due and payable. .

- The above described real property is not currently used for agricultural, timber- or. grazing purposes.

To protect the security of this trust deed. gdrantor agrees: (a) consent to the making of any map or plat of said property;: (b) join in
- =’ 1,-T0- protect, - preserve- ,,,d.m.;m,,'n.,.;d.p,ope,,yN,',,,.good.m,,d,-t;on . <gr¢mtm_g,a.ny, easement. or creating any - restriction thervon; (c). join-in any
and repair; not to remove or demolish any building or. improvement: thercon; subordination or other nﬁrremrnl atlecting this deed or the lien or charge
not.to commit or permit any waste of said ‘propertys, V. - . thereol; (d) reconvey, without warranty, all or any part of the property. The
< 7 2. To complete.or restore promptly and in good and workmanlike drantee in any reconveyance may be dl‘scrl’,:ed as the “person or persons
.any b or’ i swhich may be constructed, damaged or, legally entitled thereto,” and the recitals therein ot any matters or facts shall

any g .or’ imp swhich N o .
. .\destroygg;thereon,‘and pay when due*all ‘costs incurred therefor. be ‘conclusive proof of the truthlulness thereof. Trustee’s fees for ‘any of the
: Rt 5 ! £
’

R To comiplywith”all.laws; ordi cov condi- services mentioned in this paragraph shall be not less than §5.
tions ‘and_restrictions. allecting said property: it the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
Jjoin in ing such i 1 pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
‘cial Code as the-beneficiary:may require and to pay for filing same in the pointed by a court, and without refard to the adequacy of any security for
proper- public oifice oc ollices, as well as the cost of all lien searches made . the indebtedness hereby secured, enfer upon and take possession of said prop-
-by- filing, otficer3' or, searching agencies vas'may be deemed desirable by the erty or_any part thereof, in its own name sue or otherwise collect the rents,
Jiciars - H ,; - issues and’ prolits, “including ‘those past due and unpaid, and apply the same,

- 4. To .p . and. i ly in-insurance -on. the buildings less costs and ‘expenses of operation and collection, including reasonable attor-
“now"ar "herealter erected on hfhe sah: premises np;m'nst loss or damage by lire ;l.e_y,'s fees iu;:;)lr,any indebtedness secured hereby, and in such order as bene-
and_such othersharards as the beneliciar y from _time ta time require, in iciary may determine. .
an_amount not ‘less ‘than 3--lnsul‘.éb’~'r.em.va Ue....., written'in © ' 11. The ‘entering upon and taking possession of said property, the
riies’ table to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; i e licies or 7 ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to: propesty, and the application or release thereol as aforesa; shall not cure or
deliver said policies to the beneliciary at least lifteen doys prior to the expira-  waive any default or notice ol default hereunder or invalidate any act done
tion of any . policy of insumnc; now or herealter placed on sn_i;_lh buildings, pursuant -to’'such notice.”
the beneficiary may procure the same at fgrantor's expense. e amount . .
collected. und?;,any ,,-,’:. or other insurance policy may, be applied by beneli- “l_J._Upgn default by. grantor in payment of any mdebtednlc_ss. sc.:cund
ciary upon “any_indebtedness secured hereby and in such order as beneliciary  hereby or in his perlormance °{) any "R’sf""""’ ’l'""""‘:;" "f”b';'""'c'"" Fiied
may determine, ‘or ‘at option ol beneficiary the entire amount so collected, or  declare all sums secured hereby immediately d ';" a p paya E’ a_suc, de:'i.
any part thereol, may, be released 1o grantor. Such application or release shall ~ event the beneliciary at his election may proceed to loreciose this trimt

i i i . in equity as a mortgage or direct the trustee to foreclose this trust deed by
::: 3::,: :L,‘:::,’:; 7:’;;:‘5,’“::!;‘:.‘::_ notice of delault he"und" or :nvnlnfialz any advertisement and sale. In the latter event the bheneliciary or the frustee shall

i i ructi 3 execute and cause to be recorded his written notice of detault and his election
5. To keep Wd""r"r’u" free from constn\‘cno'n Lens and (o pay all to scll the said described real property to satisty the obligations secured
taxes, assessments and.other charges that may be levied or assessed .upon or P 2 H A
against said property. belore any part of such taxes. assessments and other . hereby, whereupon the trustee shall g‘ the time ""l“’ P’l"’"‘e °§l.s""" ‘"’; ’;"‘_’e
charges. become past due or delinquent and promptly deliver receipts therefor thereol as then :;gi‘""dogg g;“; 430" %’g";;g to foreclose this trust deed in
to beneliciary; should the grantor {ail to make payment.of any taxes, assess- the manner provi m RAN fo 36. - .
ments, -insurance premiums, -liens or:other charges pa’):at;le :y’ gr.;ntori, e;':her 5 113. dSh!OUIId !}tle ben:{tmary .elec‘t t?. lor:;closel.’Z?v adv’e’rtz:’er;:ent zarl-:i sahle
frect’. or: by providing - tici; wit, unds with which to then after default at any time prior to five days before the ate set by the
?n’;k‘:"::chrplayment. Benclicingy. may, at its option. make moytnt thereof,  frustee lor the trustec’s sale, the grantor or other persan. so privileged by
and:the amount :so; paid, with_interest.at.the rate set forth in the note secured QRS 86.760, may pay to the b y or his s in interest, respec-
her with the obligati described in paragraphs 6 and 7. of this . tively, the entire amount then due under the terms of the trust deed and the
. shall ' be added to and become ' a part of the debt secured by this obligation secured -thereby (including costs and exrpenses actually incurred in
trust deed, without waiver of any rights arising from ‘breach ‘of - any:of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants. hereotf;and for: such payments, . wth. interest as. aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty..hereinbefore  described, as well ‘as the grantor, shall .be bound to the cipai as would not then be due had no default occurred, and thereby cure
same_ extent that they are bound lor the payment of ‘the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, ‘and all such’ pay shall be i i ly due and payable with: * the trustee. .
out notice, and the nonpayment thereol. shall, ;at: the option of the beneliciary, . 14. Otherwise, the sale shall be held on the date and at the time and
render :all sums secured by this trust deed ediately due and payable and  place designated in the notice of sale of the time to which said sale may
constitute a breach’ of this trust deed. L . . L " be postponed as provided by-law. The trustee may sell said property either
- - 6. .To pay“all'costs, fees and ‘expensesiof this trust including"the cost in one parcel or.in separate parcels and shall sell the parcel or parcels at
ol title search as well as the other costs and expenses of lhe. trustee incurre_d auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
tees actually incurred.: -© = PND LIV T p e e the ‘property so sold, but without'any covenant or warranty, express or i
7. To appear in"and delend ‘any action or  proceeding purporting 16 plied, The tectiale ie’ the qonghoL any matters of fact shall be conclusive proof
alfect the .security rights or powers of beneliciary or trustec; and in_any suit, of the truthfulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneficiary ‘or trustee' may appear, luding the g and beneliciary, may purchase at the sale.
any suit -lor"the foreclosure of ' this-deed, to .pay ‘all costs and expenses, - . S0 15, When frustee sells putsuant to the powers provided herein, frustes
cluding -evidence ol title.and. the beneliciary’s """"""’7'."“‘""""“ fees: the . popy apply “the proceeds of naale (0 payment of (1) the expenses of salr, in-
amount ol aftarney’s fees mentioned in this pucagraph in all cax hudi the ion ol the trustee and a reasanable charge by trustee's
fized by the trinl court and in the event of ‘an’appeal lrom any jindjd or attorney, (2) to the obligation secured by the trust dred, (3) to all persona
decree of the trial court, drantor further adrees to pav :.uch sm m‘llu- aps havind recorded liens aubsequent fo the interest ol Che truniee in the trust
pellate court ahall adjudje reasonable -as the _b""’-"""" ® OF frustee's attor Jdeed as their intorests may. appear in the order of their priority and (4) the
e ¢ ¢ . it any. to the grantor or to his successor in interest entitled (o such

ney’s fces on such appeal.

‘It 'is mutually agreed ‘that: " T SR S s, } L]
> ‘:.’l{lg the ever: that any Jportion or all ol said property ;2:” ::.':’;7.':‘ "3 6. Foriany ‘reason permitted by law beneliciary may from time to
under the ri o ton,’ ¥ 4 ¥ i ©580rS I > frost i
right, it it so elects, to require that all or any portion ol the monies payable lrus:'ce P o hc!eun(lt:. ?’p‘:)'g al?c’!sl p:p:z;:;iclr‘r;rrrn;rl:z:ozyt
R on 'oinwc" t‘nkm“' ‘:hs'd;n?l" :l’::r::cﬁs; ;;Lth;ﬂ;y::x:ir;r. "gil(';':i conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable cos ’-h"f"'"*". "h f g F et I"' na " powers and_duties conferred upon any frustee _herein named or appointed
'"‘“"::_:'dbby.’ ’!l'.":“"po': ;:; "f""gf.:g,;"g'": a‘:nd ':P:";:'C'S n‘r)nl ;;;;;;;';"s ’:;’; hereunder. Each sufhbappomm'vrvnt and sub:-t.uunonl shall be ln.';,de by wl:lll:g
applied by it lirst u Ll < H n - instrument » benel . reference to this trust dee
both_in_the f,r:{!l ﬂﬂdd_ 11, nd'm‘:"% Tocensarily "!:;"'"‘"n'{’f"":':.‘g‘l:’g"“ll’;:;7 and its. place. of record, which, when recorded in the oflice of the County
h:cured"}.)e::l:y gﬁ’;r;:“f:}‘:gues eal ?!: o;n ;:’l,pen;r pt?) take such actions (,;.Ie;lk bor R«.'?rdg r of ’h? e?unfy or Sounties in “v';“;';, the nw”"‘f ”,umakd'
s s and 5 se, ake 8 shall be conclusive proof ol proper t ol the rustee.
and a’x:ecuu ""c}:, ,,,:,,ur,:,g:::d?csh:tf;",bei"l::cessary in ebtaining such com- 17. Trustee accepts this trust when this deed. duly executed and
pensa '°,"- A’;";’;"; ’;imgonnd Trom thme ':qﬁ""; upon written request of bene- acknowledged is made a public tecord as rovided by law, Trustee is not
ficiary, payment of its lees and presentation of - this deed amd the note for obligated to notily any party hereto of pending sale undee any. other deed of
ndmy' m”::" Cin case of full i tor ion). without allrcting trust or ol any action or proceeding in which Rrantor, beneliciary or trustee
;he In'rbility f any person lor_the ;)ay ent e ‘indebtedness, trustee y shall be a party unless such action or proceeding is brought by trustee.
eri s L G A ik T L81D AT nien Vet < Lo . Totin L :

ity LeTnaot 3 ST S SA T MERLIS Lot

NOTE: The Trust Deed iAct. provides that. the :trustee hereunder ‘must. be : either “an ‘attorney, ; who is_an: active member . of. the' Oregon State : Bor, a:bank, ‘frust company

savings and loon association authorized -to do business under the' laws of Oregon or. the United States, o title Y] tQ insure title to real
:;openlyngof this state, its subsidiaries, affili agents or b h the United States or any agency thereof, or an esctow ogent licensed under ORS 695.505 1o 674.585.




oveniants and:agrees:to: and thh the-benefxcxary and -those claiming nder Ium, that he ts Iaw-

fuIIy sexzed in fe stmpIe of saxd descnbed reaI property and has a vaIzd7 encumb r d txtIe'"thereto

anti tthat he v_ﬁill Wériant ahd f&(éve;: agfénd ‘the ‘same against all =’[j)er5éms Qﬁbrﬁwéver.

The grantor warrants that the roceeds ‘of the loan re resented by, the ‘above described note and this trust deed are:
)i% )61&:)(900)@6& % Xﬁﬁml& e Important Notice below),
(b)) for an orgamzanon, or (i even it grantor is a nntuml person) are lo— i or. cial purposes other than agricultural
., purposes. Lo NS

- This, deed. ‘applies to, inures_ to the beneht o! and bmds all parties herato, thexr heirs, -legatees, devisees, administrators, execu-
tors, personal representatives,. _successors and.. ass:gns. ‘The term beneficiary’ shall.mean the holder and owner, including pledgee, of the
contract: seeured hereby, hether or not: d as a beneficiary herem. In COnstrumg th:s deed and whenever the context so requires, the

hne & the I and ‘the' neuter, and the" 1 10 ludes’ “the plural. :

IN WI TNESS WHEREOF 4sa1d grantor has heteunto se xs hand the day and year tirst above written.

* IMPprANT NO‘!ICE- Delm, by Ilnlng ou’ whkhavor wumﬂy (a) or (b) Is
‘not. appli ;v ty_ (o) is applicable and the beneficiary  is.a creditor _
as ‘such’ word :is doﬂnod m the: 'l’rufh— -Lending ‘Ad and: Rasuluhnn Z, iha
eficiary the ‘Act”and" Regulation * by
thi ment is 10 be @ FIRST. lien’to, f'nun:o
dwoll‘ng, use’ Smons-Noss Form No. 1305 or cqmvalem,
NOI’ to be a f’ rsl Tien, oriis-not to’ fi nun:e‘ he pur:hase
1306, i ; :

(Il cho :Igncr of the ubovc is c‘ :nmm;ciwn, !
form. of c:hwwlodsmnl opatmh l

STATE oz-' omzcou
g Klamath

Persqna!ly : appga_;ed ;

. j“duly sworn, did say that the former.is the ... .. . e oo
- presxdent and \that the" latter is the...
secretary of

i,\fa corpomtwn, ‘a the seal affixed to the foregomg mstmment is the
| corpomte seal of. said: corporation and that the instrument was signed and
. sealed in-behalf-of said carporation by authority of its board of directors;
and each of rhem acknowledged said instrument to be its voluntary act
“and deed. . . 1 .. L .
- Belore me: : I .

NO‘&I‘Y Pubhc for’ Oregon . ‘ :‘ Commr (OFFIC’AL
A SEAL)

_kMy commusw exptre v

* REQUEST FOR: FULL RECONVEYANCE: =~ " == °
‘lo be uud nnly when vhllgulhnn have been poid.

Trus tee

The undersxgned is the gal owner -and, holder of all indebted. ucured by the loregomg trust deed. All sums secured by said

‘trust deed-have been' !ully paxd and satxshed. You hereby are d:rected ‘on* payment to you of any sums owing to you under the terms of

said-trust-deed-or pursuant ‘to: te; to~ ‘el-all -evid: -of -indebiednéss secured by said  trust deed (which are delivered to you

iherewith togetber‘thh said trust’ deed)’and to reconvey, without warranty,- to-the: parties: deangnated by the terms of saxd trust deed the
estate now: held’ byfyou under the same Mml/reoonveyance and-documents ' ito T L e e R e e

_ - Beneficiary

Ilation before Y will be made.

cyl rv s '
{ (rORM Ne. )
STEVENS-NEAS LAW PUB. CO.. PORTLAND, ang.,

TRUST ‘DEEB" IS o KA SR 'STATE OF OREGON,
, , oot el RIS Kiamath }ss.

County ‘of

I certify that the within instru-
ment was recewed for record on_the
p e | It S R AL RS day of

yla El OCkOl.“. ) RSt R O 1 o cIocl\_.P.,M., and recorded
= in book/reel/volume No...M80......... on
page12609 or as document ffee/file/
. o RS S mstrumem/mxcmhlm No. ..86008......
for... Jef;ﬁr_ey___ ' P T et SR " Record of Mortgages of said County.
o : . : Witness my hand and seal of

.. County affixed.

“Michael: ‘L 1]31';m1:w
325 Maln Street :
Kfa inzith Falls, OR 976




