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THIS CONTRACT, Made this LA day of.............. JUNE. e - 19,80 ., berweén

, hereinafter called the seller,

and . \aRY_RELL.MITC:

- 3 - , hereinafter called the buyer,
) WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
sciibed-lands and premisés situated in.: . th . Oregon._ .. ..., to-wit:
Tot®8§ Block:1 5" tewarts Also
“SUBJECT however .to the followin

&, : :

.1'.~"Rég&latibns;»:?:'L'ricludin,{f,ﬂ‘“’ev:.es,')liens, assessments, rights of ways and easements of
“ine srestside Sanitary District. c . .

2, By instrument recorded in Book 69 at Page L1, Klamath County, Uregon Deed records,
a right of way was given to ‘the California Oregon Power Company for transmission
‘of electricity, to:'ﬁhié‘r} Feference is heéreby nade.

NIt

w,

{For continuation’'o?- this document, see reverse side of this cantrach.)

for the sum of _. SURTESN. THO TRALD. AL | 110/102=mm ; =====.Dollars ¢8.1L,:0

hereinafter called the purchase ‘price. in part payment of which the buyer assumes and agrees to pay a contract
< or mortgage (the v%'?rd “mortgage”. a u d {xe‘rein includes: within its meaning a trust deed) now on said land
< Lecorded in book. 3Z74 - at page:.ﬁy.tg 7 and; as file number ., 1eel number
: L .‘(indicate which) of the Deed*, Mortgage?*, Miscellaneous* Records of said i
"7 County, teférence to which hereby is made,, the unpaid 5mpal balance of which is §...8 ,869.68.__, to- Ef 38
18-

. gether with the interest hereafter to accrue on said contract or, mortgage according to the terms thereof; thd*
___buyer agrees to_pay. _the balance of said. purchase_price to _the_order _of the seller at the times and in amounts as

sg.m'-"l,l%!fsf.‘°""“‘ Balance of & 53130.3% 3eller, less 4507.00 dovn payment. Remzining
- EA;balance. of $4 ;630 732payable ‘at' 1 0 interest. per annum. Paymenis to be at least

SRA 0 $200.00 per month including interest, until paid in fuil, First payment due
‘1;%~~~5Aiigllét«—-1-5-;*1-980-‘,~”an’d ‘a_like . .payment.on “the 15th. of . each month thereafter.
-~ imegs EinS o —_ o ISt D R
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Ail_pf:s&id:p?‘:rcﬁaséprice%nay be. paid at-any,n,time.}‘.‘ial'l “of-the said deferred payments shall bear in- ..
- ERRS -t . R ___/
- terest ‘at thedr_gti%dofA L. ..per cent ‘per, annum 'ftom, /;/ ! \_7 ,/%7
- | - Gt o P B A ’.:::'* - Y - . ) _
gn(fetest tobepaxd_ — .A.a:nd immbeinginmclu edin the mirimum - regular payments above re
quired. Taxes on said premises for the current fiscal year shall be prorated between the parties hereto as of
Tthe idatelof this contract. .

/. until pax'd,

iThe b&y':rﬂ!w.ar;ant;' to?and:‘{:%vbtmlsfévith the seller that the real property described in this contract is

. w23 A )" primarily ‘for ‘buyer's ‘personal, tamily, household or agricultural purposes, .~ - -

(B) for an organization or (even if buyer is a natural person) is for iness or commercial putposes other than agricultural purposes.

_The buyer shall be entitled to possession of said lands on..... g{ 4 D 19 / and may retain such possession so Jong as

ke -is not in default under.the.terms of this contract. The buyer agrees hal at/all times ke will keep the ildings on said p ises, now or h f
erected, in good condition-and,-repair and will not suffer or permit any waste” or strip thereol; that he, will keep said premises free irom mechanic’s
_and all other liens_and save the seller harmless therefrom and reimburse seller for all costs and attorney’s lees incurred by him in defending against any

: i guchtliens:. that. he” will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which here-
after lawifully may be imposed_upon said premises, all promptly belore the:same or any part. thereol become past due; that at buyer's expense, he will

insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount
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“'not-less than § 13,000,00.in a ¢ or c© y 10 the seller, with loss payable first 1o the seller and then to the buyer as
their respective i est3 chay appear and all policies ol insurance to be delivered to the seller as soon as insured. Now it the buyer shall tail to pay any
such liens, costs, water_rents, taxes ‘or chargdes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising tc

. the seller for buyer’s breach ot contract.— -

The seller agrees that at his expense and within ... }O ... ..days trom the date hereof, he will furnish unto buyer & title insurance policy ir-
suring (in an amount equal to-said purchase price) marketable title in and (o said premises in the seller on or subsequent fo the date of this agreement,
A and the b

save and except.the usual printed ilding and other restrictions and easements now of record, it any, and the said contract or mort-

. iy

gage. Seller alsa- agrees that when said “purchase price -is tully paid and upon request and upon surrender of this agreement, he will deliver a good and
sulticient - deed .conveying ‘said; premises sin lee, simple unto_the buyer, his heirs and. assigns, Iree 'and clear of encumbrances as of the date hereot and free
and clear of all encumbeances since said dnte’ placed, permitted or arising by. through or under seller, excepting, however. the said easesnents, restrictions,
the: said contract or morfgage and :the. taxes, municipal liens, water rents and  public charges o assumed by the buyer and turther excepting all liens and
encumbrances created by the buyer or assigns. : :
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*]MPORTANT NOTICE:" Delets,’ by lining cut, whichevar phraie ond whichever warranty’(A) or (B) is not appli ble. (A) is opplicable and if the seller is

a crediter, as such word 'is efined in the Truth-in-lending Act ond_Regulation Z; the teller MUST comply with the Act ond quired di

purpote; - use  Stavens-Ness' Form' 1?0 or similar- unless the contract will' become' a first lien fo’ finonce the purchase of a dwaelling in which event use
4 gyt by .

i

Steveni:Ness Form'No. 1307

A be] 1P waRI Jlises. Ya s i =

; wil -STATE OF OREGON,

RE, 4o Box:B15:B sy SHER . -

i newrille, OR.9775h County of ..........-
ZELLER"S NAME AND ADDRESS )

I certify that the
... Bary. Bell. Mitchell..

. e ment was received f record on the
ed23.igh. St . e e .. day of.. . 7 19

. T ’
¥ amath. Falls,..03 27601 .M., and recorded

l\)Y‘g'S NAME AND ADOR!‘S‘“ i e SPACE REBERVED
. After recording retvmn toz ;1Y < s Cien i e : FoR
B I U RTEE, REconoT's UsE
Re, 1 Box B15-B - © e
Prinevilie,. OR:9.(15l

Cvimirty wiws v :NAME,ADDRESS.ZIP -
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... And it is understood and agreed between said iparties thai time is of the #ssence of this contract, and in case. the buyer shall tail to make the
payments above required; or “any of them, and the payments to become duc on said.contract or mortgage. principal and interest, or any of them. purnc-
tually within ten days ol the time limited therefor, or-lail ta keep any ag herein ined. then the seller at his option shall have the following
i 1 !l and void, (2)-to declare the whole unpaid principal balance of said purchase price with the interest thereon at
foreclose this contract by suit in equity, and in any of_such cases, all rights and interests created or then existing
in favoriol the buyerias-a, -' ler: hereunder sshall ‘utterly cease -and determine and the right to the po: X ol the ¢ 4 above described
.._,amLAlLotb:uiAhzs.muixcd.bthe_buyex_hueund:r;hall,uvexz,m.andfreves: in said seller without any act ol re-entry, of any other act of said seller
to be performed and without: any _right: of the buyer of return, v fon or comp ion lor moneys paid on account of the purchase of said property
as absolutely,-lully .and perfectly as il this contract and such- payments had never been made; and . in case.of’'such default all payments theretofore
made on_this contrict are to be retained by and belong to said seller asithe agreed and reasonable rent.of said premises up to the time of such defaulr.
- And the said “seller, in case ol such delauit, shall have the right_immediately, or at any time therealter, to enter 'upon thé land aforesaxd, without any
:and take -in diate p jon thereol,: her with all the improvemnents and appurtenances thereon or thereto belonging.
- PSRRI SR L oL L=
any provision heres! shall in no way affect
h;reolbegbddtobe-vﬁmciurym
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’ R The buyul;aﬂnr aﬁeei that iﬁ)&c.t;y the ;:iierJ‘ilt'my time to require performance by the buyer of
his right hereunder to enforce the_esame, nor shall any waiver by -said seller of ag:ey‘brexb‘olyany provision
1.2 coeding . b : of. any such provision, or as a waiver of the provition il‘sell. v )

el

s ol _dollars, is § 1 h, O’D0.00 . @However, the actual consideration

consists of er includes other property or value given or promised which is the whole consideration_ (indicate which).®
* In case suit or action is instituted to foreclose this contract or to enforce any of the provisions hereot, the losing Quly'iu said suit or action
s ,agreesvto,pay_such.su.m,as.xhe.wuzt..mayﬁr'“"ﬁﬂn ble. as. y's. fees to .be_allowed .the prevailing party in said suit or action and if an
appeal ia taken from any judgment or decree of the trial court, the losing party further promises to pay such sum as the appellate court shall adjudge
e le’ as’ theiprevailing part; attorney’s fees on such appeal. . L. )
stru i 4 tis understood “that "the ‘seller or ‘the buyef may"be more than ome: ,
‘Jar* pronoun shall “be t. = i *and - inclade ‘thé plural, the masculine, the lerninine “and 'the: neuter, ¢
i.ll'béf'nude'," <assumed “and -implied ‘1o make the provisions: ’ Iy ‘equally to “corporations and 'to individuals.
N WITNESS WHEREOF, said parties:have executed-this instrument in duplicate; If either of the un-
ned .and its corporate seal affixed hereto

** The true and actual consideration paid lor this transler, stated in te

- that if the eo'nxex! s0 requires, the singu-
vh $
y all

x’zéati;ﬁfgtiiéﬁ; it-has_ caused its corporate.name to.be :sigr
' zed o by order of its board. of directors. . .

B

e, should be defuted. Ser ORS 2030
e TE OF OREGON; County of...

T v S— SRS revreemereeres .. who, being duly sworz,
Pefson;l’)ﬁ ﬂpsﬂafed “the above jt‘i;ﬁfe&~— éacg for lumself and ’m;t ér;e for the other, did say that the former is the
Y Klatt and’ Mary'“Be. - - ';. e _...president and that the latter is the

secretary of . ... s

. - ..., a COrpoOcation,

‘to the foregoing instrument is the corporate seal
hat ‘said instrument was signed and sealed in be-

:t:Kalf of.said corporation by authority of its board of directors; and cach of
?! d; said .instrument . to be its voluntary ac: and deed.

(SEAL)

gon ' .
Notary Public for Oregon
ires: 2/ 14/81 My commission expires:

T T e T 740t eI A To el e b RN SR
Seition, 4 of Chapter 618, Oreiion Laws 1975, providess s . . . R . . R
“{1) Al jnstruments contracting’ to convey. fee title to any real property. at a’ time more than 12 months {rom the date that the instrument is exe-
cuted and the parties are-bound; shall ‘be-acknowledred, in the manner provided for: acknowledgment of deeds, by the vwner of the tith: heing conveyed.
- Such instruments, or 2 memorandum :theréof,” shall -be recorded by “the conveyor not later than 15 days after the instrument is erccuted and the parties are
"« bound ,thereby. e T o iyt o o ’ "

{1314(2) - Violation: of subsection (1) of this ‘4’ Class B misdemeanor.”

) TION _c'(iiﬁfffﬁg-:;ﬁ)n
Qontract;-includifigy the' Perms “2nd provisiensithereof;
" Dated | THovembEEa3y 1978w o M et
. Retorded 7Y . T{oiréh’b;éfi‘-t’)",}' 1978 _Baok Y
: bz oGl Frord Honeycuttdnd Geraldidit Wolfram®
Tordgesst b ¢ o SR Er A PIKERLE Y TR e e B et
0L 16 e{yIRE L et okt = — p S e I - H : N L .
The‘ }vendors‘ intercst in sald contract was assizned by mesne assiinments and by
instrument S
Dated .. = - .:Harch™, 1979
Recorded : March 5, 1979
woT o “Frank Sisler.and Helen W. Sisler ~

It is fufther understood and agréed between the parties hereto thai Buyer mede an
independent investigation and inspéection 6f the premises herein described, and has
entered into this contract without relying on any shatement or representaibion or
covenant riot specifically embadied in bhis contract, and accepts the proe rity Jescribed
in this éontract. "agfis" in the praseént condition, ‘and requires no woric of ay x'nd

{ to ‘be. dond“on-said Property by the 3ellex. e

H
< ot e o aw s

STATE OF OREGON; COUNTY OF KLAMATH; ss.

»!‘ hercby certify that the within instrument was received and filed for record on the _8th _day of
. c H ’ [

_July ~ AD., 19.80 3at. 3:49 o’clock P M., and duly recorded in Vol 180 _

of Deeds on Pagel2612 .

WM,
FEE_$7.00




