LB
DEED-OF.

, rd cOregon - Date::.'::
G,amor (“Owner"); Perry A. Caraway and.Martha. A. Caraway '
| Address: __P. 0. Box 1394, 6214 Reeder Road, Klamath FAils 0K 57401

Trustée; R A ,-(‘b — s el

P

Beneficiary ("Lender"): U S.'C'REDITCORP. an . Oregon Corporation,: ‘Medford™ :
Address: __ Barn .t: Roa ite 1, Medford OR 97501

Owner irrevocably grants, bargains, sells ‘and conveys to Trustee, in Trust, with power of sale, the foliowing “Property”in
»2. . Klamath = 35S ‘County, Staté of , Orggon . _, including all improvements now and hereafte

erected thereon:

.. .Lot 2, Block 1, ROLLING HILLS SUBDIVISION, TRACT NO. 1099, according to the

6fficia_l- pylat:-.,’therepf» on file in. the.office of. the. County Clerk of Klamath

i} R -

-Property-is. not Véiujrently used for agricuitural, timber or grazing purposes. :

R 2. 7. This Qeed of Trust (“Trust Deed") secures the repayment of all amounts owed on'a loan evidenced by a promissory note (“Note"):
A ‘ MR Y {“Borrower”) which is payable to Lender. The Note-
+ and the original Loan Amountis $_ 16 243.00 . The interest rate charged on!

"% per véar on ‘the ‘unpaid part: &f- tﬁem!;oqn Amount.
‘% Per year on the unpaid part of ifie Loan Amount that is not over $300,

ear ‘on the unpaid pa f'the Loan Amount’ that is over $300 but not over $1,000,
%.Per y;ai on the unpaid part of the Loan Aniétiri{ that is over $1,000 but not over $5,000.

- “The ;sc‘fléd'ﬁ]éEWIb?a;;fréntéyon"the Note are: 180 monthl)'.'Pa'y;ﬁ‘Ierits of at Ieastbsr_Z.ﬁl_._iS_, until the entire Loan Amount:~
2 with interest, i; p;ig!; the first péyment is due on g —and the final payment of the entire unpaid Loan Amount, :
with interest,’is due on the maturity date, which is Juiy 11,13 995 i 7.7 o L

1 acts necessary to insure and Cohs . saTs Ahy signer of this Trust Deed or any signer of the -
Lgndg'rl's interest in it, includ-- Note misrepresented or faisified any material fact in regard to either
R . the Property, the financial condition of any signer of the Note or
roperty in good ition © . any guarantor or surety for the Note, or the application for the foan
the requirement in writing; evidenced by the Note. :
1l insure the erty by policies payable to !_enc!er:under B “-.5.5 The Property is damaged, destroyed, soid, levied ;

Lender's loss payable rsement, for fire and extended cove ge. upon, seized, attached, or is the subject of any foreclosure action
‘and also against ail other risks’ Lender may lawfully requ re. The :5.6  Any signer of this Trust Deed, any signer of the’
amount of insurance must be enough to pay 100% of any loss, up to’ Note, or any guarantor or surety for the Note, becormes insolvent,
the Bal‘a‘hcéﬁg’ ved on the loan, despite the effect of any co-insurance makes an assignment for creditors or is the subject of any bank-
clause, Owner will provide Lender with proof of such insurance satis-  *  ruptey or receivership proceeding.
factory to Lender. Lender may examine and inspect the Propert “at. . 5.7 . Any partnership or corporation that has signed the -
any time. N, - R LT T Note or this Trust Deed, or is a guarantor or surety for the Note;
- 2"..3.2  Owner will not sell or dissolves or terminates its existence. : o
in the Property, -oroffer to L Onnenaers written <. 6. After default, Lender may take any,_one or more of th
following actions at Lender's option, without notice to Owner: N
ey Lender may continue to charge interest on..the
unpaid. Loan Amount at the rate of interest specified in Section.2 -
above.

L . 3.3 (.,Owh‘ef'w‘illkkbiay aH: ,tjax:es.:a"ssessment's, liens, érjd
. other encumbrancés on the Property which might take priority aver
this Trust Deed when they aredue. /- e ) 5
NS 4. I Owner fails to perform any of.the agreements made in S 6.2 " Lender may declare the entire unpaid amount owed'
.- Section. '3, Lender may-pay for the performance:of the agreements on the toan, including interest, to be due and payable immediatety.

i+ and add the cost to the Loan Amount, on which interest is calculated. ST 83 Lender may, with respect to all or any portion of

Owner:will :pay Lender:the costs immediately. or in ‘increased pay- the Property, exercise the right to foreclose this Trust Deed. e
‘. ments, whichever: Lender demands. WETRSLE b s T 6.3.1 " In accordance with applicable law, Lender

i ¥ e fdi}b‘wiﬂg:dgé,e\}eritsd defautt under this Trust Deed: may'grpcee'd to foreclose this Trust Deed.by 2dvertisement and sate;
B E L The ‘prﬁomi'sév ”p“yi'ne_n_t:‘a_m‘qi.lnt's on the ,Notgé.!a‘rg” : or foreclose‘thls Trust Dged by suit in equity in th? An?anner provided .

~not paid by the promised payment dates, or there is a failure to per- . by lavg RS 6.3.2° " If Lender foracioses by advertisement and
orm any agreement in the Note. ST i o sale, Lendér or the Trustee shall execute and record its written nofice

.52 Owner fails_to~perform any of the ‘agreements. of default and’ its election to seil the Property to satisfy the amount |
made in Section °3 Whether or 'nat' Lender Has paidifor the perfor: " . ''owed On. the Note, whereupon the Trustee shall fix the time and
mance of the agreement: - § P N A .place of sile; give hotice thereof, and otherwise proceed to foreclose
7573 "(Tl-ié}ia"’i‘s‘ default under ny otheragréementthat . this Trust-Deed by advertisement and sale in the manner provided

te. by'applicable taw. *




16.3.3 i proceedmgs are commenced to - fore-
close thls Trust Deed by advertisement and:sale then, at any time
pnor to five days before the date set by the Trustee for the Trustee’s
sale,’ the' Grantor or other person so privileged by applrcable law may
pay to.Lender the’ entrre amount then due tnder the terms of the
Note and thns Trust Deed other than such portlon of the principal as
would not then be due had no defauit occurred and thereby cure the

[ default, in whrch event aIl foreclosure proceedmgs shall be dismissed

o by the Trustee. .

6.3.4° If Owner fails to
vided in 6. 3.3 above the Trustee may seli the Property erther in one
parcel “or in separate parcels and shall seil ‘the” parcel or parcels at

" auction-to-the highest bidder for cash, payable at the time of sale.

. Trustee shall:deliver to the purchaser-its:deed in.form as required by
7< law conveying:the Property so-sold, but. wrthout any:covenant of
. warranty, express or-implied. Any.person; excludmg the Trustee but
" including Owner and Lender, may purchase at.the sale. f
‘ 6.4 Lender may, by agent or:by court-appomted re-
; ce:ver enter upon, take possession of and manage the Property. and
i coliect the rents from the Property, provided the Property is not then
" the farm lands or homestead of Owner. Lender shall be entitled to
appomtment of a recewer whether or, not the' apparent value of the

lawyer who is not Lender H salaned employee Owner wrll pay Lender
reasonable fees that Lender actually pays the lawyer mcludmg any
for appeals. T

6.7 i Pnor to a sale of the Property by the Trustee or a
sale under a 1udrcral foreclosure Lender may sue for and recover
.rom Borrower the amount owmg under the. Note.

T. The rlghts of Lender under thls Trust Deed are in addi-
tron to Lender s rights under any other agreements or under the Iaw
Lender may use any combmatson of those ngh

_ INDIVIDUAL ACKNOWLEDGMENT

/. STATE'OF OREGON’ C ey
.. County of Ly
Julv 7 S o T 19_8_0_
Personally agpeared ihe above named . _P_er_ 1_-'1 _A Carawag
y

Lender is not requxred to give Owner any notice, except
not:ces that are required by law and cannot be given up by Owner.
Any notice Lender must give to Owner will be considered given when
malled to Owner at the address stated in this Deed of Trust. Except
in: srtuatlons for whxch a longer notice period is specifically pro-
Vlded by Iaw Owner agrees that 10 days notice is reasonable notice.

o N Lender may ‘require Owner to perform ali agreements
precrsely and on_time, even if Lender may at other times have given
Owner extra time or may not have required precise performance.

lO. Whén all sums secured by this Trust Deed are paid Lcnder
shall request Trustee to-reconvey the Property to Owner. Trustee
shall reconvey the Property without warranty and without charge to
the ‘person ‘legally entltled thereto. However, such person shall pay
all fees for frhng the reconveyance

ll If all or any part of the Property is condemned, Lender
may at its election require that all or any portion of the net proceeds
of the,award be applied on the Note. The net proceeds of the award
shall mean the award after payment of all reasonable costs, expenses
and attorneys’ fees necessarily paid or incurred by Owner and Lender
in connectlon with.the condemnation. If any proceedings in con-
demnatron are filed, Owner shall promptly take such steps as may be

ary to defend the actlon and obtain the award

Specnal provrs:ons (|f any):

/’m

A CaraY'

: tfﬁha A. Caraway

v |

CORPORATE ACKNOWLEDGMENT

- STATE OF OREGON

) ss.

19

“Personally ‘appeared, " " : and
AL R R : i , who, being sworn, stated i §

lmlackhowledgu{heforegomg instrument to be __thej.r_
;:Q&ao'\’a‘ct ]
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+Before mes.. .»* .

Koo o

-

A

“‘that_‘he, the said : isa .

and _ he, the said isa of
Grantor corporation ‘and that the seal affixed hereto is its’ seal
and that this Deed of Trust was voluntarily signed and sealed in be-
half ‘of‘ the ‘corporation by authority of its Board of Directors.

. :Before me:

Notary Public: for Ore@ .
e gy -/

My commission expir

Notary Public for Oregon
My commission expires:

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness -¥
. You are hereby directed to cancel said note or notes and this Deed of Trust, which are - |I§

‘secured by this: Deed of: Trust;:have been paid in full.

delivered hereby. and to reconvey, ,wnthout warranty, alls the estate now: held by you under this Deed of Trust to the person or persons legally

entltled thereto

Date

: After reconveyance please send aIl documentatron to N

ER AR

U.S. C’reditcorp

by ——

. JrHissp "'FB% )
[ ounty of --

" U.S. CREDITCORP ™

Beneficiary

After recording return to: ;U’ S :
S A7 B /
P m !’i i ) :’/ ’&&‘ A,

ocfn%' gd ER’'S USE
Fnled for lacordot request of o

Julv__ AD.19.80

o'clock __A M, ond duly
_ Mortgages

on this: Ith *dayi of
O T - —
recorded in Vol. M80 7iof
- 12634
D. MILIE,




