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u:ﬂq;“.‘TE'IS' L3rd day of - : T 19 Bo,ubetween

5

, as Trustee, and

as Beneficiary, R

: WITNESSETH: o R
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
.. K1.2math County, Oregon, described as: : : '

The following described real property situate in Klgnath County, Oregon:

A portion of that tract of land recorded . in Volume 242 page 100 Deed
records of Klamath County, Oregon, described therein as being that portionm of
the NWiNE} of Section 24, Township 39 South, Range 9 .E.W.M., Klamath County,
Oregon, described as follows: ' Beginning ‘at the Northeast corner of the above
described tract of land which point of beginning is the Northeast corner of the
NWiNE} of Section 24, Township 39 South, Range 9 E.W.M., and bears West along
the section .line a distance of 1339.75 feet from the Northeast corner of said:
Section 24; thence continuing West along the section line a distance of 190.96

“feet; thence.S.0°19'W. parallel :fh‘Ehgffééﬁfb§§§ggiy}b£;abbve said tract, a
- distance of:561.11 feet to the South boundary thereof; thence N.42°17'E. along
‘said South boundary a distance. ’  ‘feet to ‘ Southeast corner of said
'tract; thence N.0°1 g ast bound: same a distance of 349.5
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The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note |
becomes due and payable. In the event the within-described -property, or any part thereof, or any interest therein is sold, agreed to be |

!

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, ‘
i
i

then, at the beneliciary's option, all obligations secured by this in_strumeqt,)_j v f the maturity dates expressed therein, or
herein, shall become immediately due and payable.” T t . CE °
The abave described real property is not currently used ‘for agricultural, timber:or grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
<voreima- 1o TO . protect, .. preserve and - maintain -said propezty . in - good - condition - »3’2"‘""‘,3 ~any. o -02 cr “ 7;1 "‘_:g riction, $=reon:h (cl)_ join mhaﬂ)'
and Tepair; mot to re or demolish any building or. i h .. subor or other agreement atlectim is deed or the lien or charge
not to ‘;‘n;mit or permit any waste of said property’ - T w .thereof;:(d) ‘reconvey, without warranty, all or any part of the property. The
' 2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “*person or. persons
manner any building or improvement .which -may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. B be- conclusive P'e:’,o‘ °lh.”“ ""”"‘;:";'55 lﬁereal. T’"S'“'SS'S“S for any of the
Lt 3. To camply - with -all laws, or i reg P ‘cov ¢s, condi- services mentioned in this paragraph shall be not Jess than .
tions .and restrictions allecting said property; it the beneliciary so requests, to ) I(})‘ Upon any default by fgrantor hereunder, beneficiary may at any
join in ting such ti: ing ts pursuant to the Uniform Commer- time without notice, either in person, by afent or by a receiver to be ap-
- ¢ial ‘Code as the beneficiary may require and to pay for tiling same in" the pointed by a court, and without regard to the adequacy of any security Igr
" proper public alfice or. oftices, as well as the cost of all lien searches made the if'debtedness hereby secured, enter upon and take possession of said prop-
by -#iling otficers or: searching agencies .as.may be deemed desirable by the _,erfy or any part thereof, in its own name sue or otherwise collect the rents,
tciary. . ! ¢ - ;ssues and furiolns,«includ;ng those past due and ‘unpaid, and apply the same,
- 4. To provide and i ly on the buildi: esSuilidi1S. & expenses ‘of operation and col i including r ble attor-
now or herealter erected on the said premises against loss or damage by -lire ney’s. fees, upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may irom time to time require,’in ficiary may determine. . R o X
an amount not less than $ - - .., written in 7211, The' entering upon and " taking possession of said property, the
7 ble to" the benef y, with loss payable to the latter; all  collection of such rents, issues and protits, or the proceeds of fire and other
Jicies of insurance shall be delivered to the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the gramtor shall tail for any reason to procure ‘any such’ insurance and_to.  property. and the application or release thereof as aloresaid, shall not cure or
deliver said policies' to-the beneliciary at least lifteen days prior ro the expira-  waive any delault or notice of default hereunder or invalidate any act done
tiont ‘nl{a:ry:-policy~bl insurance now or hereafter placed on said buildings.  -pursuant to’such notice. -
the beneficiary ™ may same at . drantor's expense. The amount N L N
colfected under any lire or other insurance policy may be applied by benefi- --12.. Upon delault.by. 8 . pay of any h ess_secured
ciary upon any indebfedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option of ‘beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and pulynble.;ln suc);! 'aeg
any part thereol, may be released to grantor. Such application or release shall  S¥ent the beneliciary at his election may proceed to l?rec ose this tn:isted A
ot cure or waive any delault or notice of default: hereunder or invalidate any 'ﬂ""g:‘;:{;::tﬂén";o':ag’igel:"hd"":t“c’rheV'e',"“"t’; ‘g""‘e’;'.":;a"r;‘ (::""h:"“:‘i“:e shal);
It - . e e e
act don; p;;su:::ph;;i;cl;rr;:;::!. Iree Irom construction l'ens and (o pay all execute and cause fo be ded his written notice of default and his rlection
taxes, assessments and other charges that may be levied or assessed upon or 40 sell the said descri ns  Securs
against .said property before any part of such taxes, assessments and other hereby, whereupon the trus ’;’" of sale, give "‘;"‘5"
charges become past due or delinquent and promptly deliver receipts therefor thereol as then ."'g;"."%g’s' ;‘;‘” ;o"d %6 795 ose this trust deed in
fo beneficiary; should the grantor Jail to make payment ol any taxes, assess- the manner provided in B 740 to 86. - .
ments,. insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct . payment _or by providing beneliciary with tunds with which to then alter delault at any time prior to tive days belfore the date set by the
make such payment, beneliciary may, at_its option. make payment thereol, trustee lor the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate.set lorth in the note secured ORS §6.760, may pay to the beneliciary or his successors in interest, respec-
hereby,. together with the obligations described in paragraphs 6 and 7. of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be added to and become a part of the debt ‘secured ‘by this ' obligation secured thereby (including costs and expenses actually incurred in
trust deed,” without  waiver ol any rights arising- from ‘breach of -any .ol the:.  enforcing the terms of the obligation and trustee's and attorney’s lees not ex-
covenants hereof. and. for such payments, wth interest as_alforesaid, the prop-. ceding the provided by law) other than such portion of the prin-
erty  hereinbefore’ described, as_ well "as_the “grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
4 . " Sy
same extent that  they nt of the obligation herein = t;:e delault, in which event all foreclosure pr dings shall be d by
described,’ . : A vith- - -the trustee.
d 1 14. Otherwise, the sale shall be held on the date and at the time and
1’ sums secured by this trust deed_imm . place designated .in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. N N . N * ‘be postponed as provided by law. The trustee may sell said property cither
.. 6..To pay. all costs, fees and expenses of this trust including the cost- - in one parcel. or in separate parcels and shall sell the parcel or parcels at
of title. search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder ‘or cash, payable at the time ol sale. Trustee
in connection with :ir in enforcing this obligation and trustee’s and attorney’s shall deliver.to the purchaser its deed in form as required by law conveying
fees actually. incurred. = . . Rt o : . DA erty “s0. sold, but without any covenant or warranty, express or im-
7.-To appear’ in and delend any action or proceeding purporting to  plied. The ‘rvecitals in the deed of any matters of lact shall b:’ oonglusive proof
allect the security rights or powers of beneficiary or trustee; and in any suit, 2t the truthtulness thereol. Any person, excluding the trustee, but including
action or proce'e’dir;t in’owhich 'Ihehlgeﬂ‘;lzary or tms;;-'r may nrgrear; includind  the grantor and beneficiary, may purchase at the sale.
a - suit - for the foreclosure ol this deed, .10 pay all costs ai expenses, in- - . - : N "y .
d"uydhm evidence of title and the beneliciary's or lrusfee's.»nﬂorney's lees; the . - 15. Whef! trustee sells pursuant (o U‘tfo;[')o;l,r)r!‘E:O;;(::f“t:r;;n:’zm;:
amount of atlo!ney's fees mentioned in this paragraph 7-in all cases'shall be o1y ding the compensa g 5 reasonable chnr.gc by trustee's
tixed by the trial court and in the event ol an appeal from any ,udgn;’rn! or attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
decree of the.trial court, drantor I'{','h" ’i’""i fo pay such sum as the ap- having recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adjudge re: as the " ¥'s or frustee’s atfor- deed as their_interests may appear in the order of their priority and (4) the
ney's lee;' on sucl;ult;)"wdlvg o that ot = : surp:us, it any, to the grantor or to his successor in interest entitled to such
is mutually agree: H P O PO : surplus. N
8. In the.event that any portion or all of said property shall be taken . _16. For-any. reason permitted by law beneliciary may from time to
under the right ol inent de in or 1 ion, beneficiary shall have the time appoint a successor Or successors to any frustee named herein or to any
right, if it st:. tl«ltls. :Dc;ﬂzil:‘;hifhill" ‘;rre”i,r}; i $ trustee appointed hereunder.hU;;on such 3 1 a ith:
as compensation lor su - - H L on' to the trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or ;)ower; ‘and duties conferred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be: paid to beneficiary and hereunder. Each such appointment and substitution shall he made by written
appheg by it hfst upon any'reasonable costs anq' expenses and attorney's fees, instrument d by b ficiary. P reference to this trust deed
both in_the trial and appellate courts, r ily paid or incurred by bene-  and jts place of record, which. when recorded in the office of the Courty
ficiary ‘in such p ks, and ‘the .ba PP “upon .the :indebtedness . " Clerk oriRecorder-of the tounty or counties in which the property is situated,
secured hereby; and grantor -"ﬂ“”;h‘," 'L’ own expense. ’%“‘!"F such ;""’“’ <hall be conclusive proof of proper appointment of the successor trustec.
and e’gccute such'm:'tg’l'nelnls P ’?s "qeu:;:c“”ry in obtaining such com- 17. Trustee ‘a,ecepts this lrus!dwhen thi; gezd, duly Textcuted and
P ¥ f e ’ . acknowledged is made a public record as provide: y Jaw. Trustee is not
P o o i 2 e e i et ol bty ST ety ary ofly e o et o sy b L
efd::ys'en;'::tm (in case of full reconveyances, for cancellation), without alfecting trust or of any action or proceeding in which grantor, beneficiary or trustec
the lLiability of any person for the payment of the indebtedness, trustee may shall l?e‘a m’ un!?’"‘_"" éc{mn or proceeding is brought by trustee.
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NOTE: The Trust Deed Act provides that the trustee hereunder:must be either cn :attormney,, who.is an.octive member, of the Oregon State Bar,'a bank, trust company
or ings ond loan iation horized to do busi under the faws of Oregon or the United. States, o title e company € 3 to insure title to recl
property of this state, its subsidiaries, affiliotes, agents or brenches, the United Siotes or any agency thereof, or an escrow cgent licensed under ORS 69 505, 30 696.585.
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STATE OF ORédON,
" County of ... Klamath.

. Personally appeared the above named..

T

=
=
1% A
2
L]
)

“:Notary for. Oregon "

UL (RS 93.490)

*.corporate
- sealed in

“and deed.

. Notary Publi

e i T H . ¢ Tt Sredooed 3 B .
ot My, commission ‘expires: 5—6—8[;, . My commission expires: -

'STATE OF OREGON, County o

............ , 19

- duly sworn, did say that the former is the
- president and that the latter is the
secretary of . : R

“a

: weal aftixed to the foregoing instrument is the
£ said corporation and. that the instrument was signed and
orporation by authority of its board of directors;

and each'of them‘acknpuﬁl_e,dg’gd}fsaid instrument to be its voluntary act
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% REQUEST FOR FULL RECONVEYANCE ™= i+ - Lo

TO:

Yo bIJ;II»'d enly when

: 3 ohiad

The uridersigned is the legal owner and Holderjof all i

obllqﬂ“ons have been puid.

Trusfee i B

trust deed: have been fully paid and satisfied.’

said trust deed or pursuant to statute, to 1 all evid

-You hereby are directed, on pay,

secured byrthatloregoing trust deed. All sums secured by said

ment. fo you of any’sums owing to you under the terms of

oi-‘.-_‘.v

herewith together . with sq{d,ﬁtmst;degd)__an
estate nowheld byfyou under the same.

DATED: ...

De net lose or Ju!my this Trust Deed OR

(FORM No. 881}

STEVENS-NESS LAW PUB. CO-. PORTLAND. ORE.

e e s

N Beneficiary =

"~ AFTER RECORDING;RETURN TO
Certified - -Moxrtgage: ==~
836 Klamath Ave.: -
Klamath Fé’lﬁfé;},,f;ao'& -

d to geg:gqji{_qy,‘witliout warranty,

Mail reconveyanca:.and:documents’ toi L

THE NOTE which it secures. Both must be delivere

TRUST DEED |

. Grantor . z f_ SPa

RECORDER'S USE

.secured by said ‘triist deed (which are delivered to you

—to.the parties.designated by the .terms-of -said- trust.deed -the

Beneticiary

d to the teustes for liation before

will be mode.

STATE OF OREGON,
County of Klamath
I certify that the within instru-
ment was received for record on the
. .9th. uly o , 19.89
at... ” M., and reco ded
in itzook/reel/t{olume No....M80
page1;26380r as documen
instrument /microfilm No. ........
‘‘Record.- of ‘Mortgages of said County.

:fofinesé my ‘hand - and seal of

ERFSFRVED1 : .....0n
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t/fee/file/
86624,

e
a4 e L NEC e ]

CU—Tre—POTRCT T DeE TN IS




