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as Beneficiary,

Grantor irrevocably grants, batgéins,
in .. K1LAMATH L y

Lot 6,%Block;
State pf »01_:egon. :

| E
i 2t L

- NEETTEAE T

THIS TRUST DEED IS A SECOND TRUST DEED

JUNIOR TO A FIRST TRUST DEED IN
OCIATION.

ts, heredi

together with all and. singular the t
the rents, issues and p_m!it;

now or hereaiter ‘appertaining, and
tion' with said real
. FOR THE

sum of SE.VENTHOUSAND

- ——— o -

estate. - -

note of

not” sooner paid, to be due and payable at._.matur:l_ty.
; The date of
becomes due and
The cbove

payable. i s
described real propery is not currently

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in condition
ir;” not o rer or “d Jish any building o
‘commit or permit any waste of said property.
2. To complete or restore promptly an in good and workmanlike
any building or improvement which may be constructed, damaged - or
destroyed thereon. and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneliciary so requests, {0
join in ing such fb ng ts pursuant o the Uniform. Commer-
cial Code as the  benelici: may require and to :pay for: filing same in the
proper’ Be olfice or offices, as well as the cost of all ‘lien searches made
by bifing olficers or searching agencies as may be desmed desirable by the
4. To provide and.co on the b
ereaiter erected.on the

1}
’
e N bgi‘f premises agal'nst loss or damafe by . lire
hazards as the bene iciar, ay irom &me to time require, in -
ss than $1psuraﬁré—-value ..., written in
P ptable to the #: y, with loss payable to the Iatter: all
icies of insurance shall be delivered to the beneficiary as soon as insured: -
all 1ail for any reason to procure any such insurance and to
e beneliciary at least Lilteen days prior to the expira-
now or hereafter plac on said buildings,:
same at granfor's expense. The amount
ther insurance policy may 1

not to

PP g

may be re .
any default or notice Ol
to such notice.

act done pursuant
.5..To keep

Li free from construction Lens and to pay all
taxes, ag&gsmmuwnd
gamrst p

hat may be levied or assessed upon or
§ such taxes, assessments and other
and promptly deliver receipts therefor
fail to make payment of any taxes, assess-"
ance fiens or other charfes payable by grantor, either
by direct payment or by providing beneliciary with funds with which. to
payment, beneliciary may, at its aption, make payment thereof,
amount so_paid, with interest at the rate set forth in the note secured
with the oblidati ibed in p hs 6 and 7 of this
added to and become 2 part of the debt secured by this
i y rights arising from breach . of any of the.
-and for such payments, wth interest as -aforesaid, the prop-
described, as well ‘as the -grantor, shall be. bound -to the
R bound lor the payment .of the obligation herein
and all such payments shall be immediately ’ H
and the nonpayment thereof shall, at the op
secured by this trust deed immediately
i this trust deed- . . .
ail costs, fees and expenses of ihis trust including the cost
‘as - well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . § .
7. . To appear in and delend any action or proceeding purporting o
aifect the security rights or powers of beneliciary or trustee. and in any suit,
action of ing in which the beneliciary or trusfee may appear, including
any suit for the foreclosure of this deed. fo pay all costs and expenses, in-
cluoding evidence of_title and the 'beneliciary's or trustee’s attorney's fees; the-
nt of y's lees 1 ved 'in this paragraph:7 in all cases shall be
tixed by the teial court and in the event of an appeal from any judgment or,
decren of the trial court, Arantor Turther agrees to pay auch sum as _the ap-
peliate court shall adjudie ceasonable as the Denelwciary's or truntee’'s artor-
ney’s leey on auch appeal. . ..
It is mutually agreed
8. In the even_!’lh?! any

thats

portion or all ol said property shnll bo taken
under the right of in of i beneliciary shall hav: the
right, it it so elects, to require that all or any portion of rhe monies payable
as compenntion for such taking, which are in excess of the amount reqyircd
to pay all reasonable_costs, expenses and a *s fees necessarty paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied it first upon any"nasonable costs nnq' expenses and attorney s lees,

]
Yy

by i
both in lyhe trial and courts, id or incurr ene-
ficiary in such p and the_ bal. applied upon the indebtedn
secured * hereby? and - grantor’ agrees, at its own expense.’ to take:such actions
and execute such i 'as shall be necessary in obtaining such com-
H uest.
time upon written request of bene-
tion of this deed and the nate for
endorseme ! full reconveyances, for lati , wi t alfecting
the liability ot any person for the payment of the indebtedness, trustee may

P
ding

B

. WITNESSETH:
sells and conveys to trustee in trus
County, O;egoh, described - as: :

5, SECOND ADDITION TO BUREKER PLACE,"

¢ts and appurtenances and all other
thereof and all fixtures now

PURPOSE, OF SECURING PERFORMANCE of. each agreement ofif)rénror herein -contained and
AND .52/10

'SEVEN. HUNDRED_ FIFTY

‘even da"tt-e Eefewftix, péyable to beneficiary or order and made by grantor,

used for qgticulturul,

r improvement thereon; -

- said described real® property fo satisly

ti‘ve]y, _the

 attorney,

cdem] e their intercats may appear in

RUST DEED

- 'FHIS TRUST DEED; e this oo 2G...day Of

:Of;: sale, the property

in'the'County of Klamath,

o oavy ek i
IS BEING

AND REGORDED SECOND AND

FAVOR OF KLAMATH FIRST -FEDERAL SAVINGS

rights thereunto belonging or in anywise
or hereafter attached to of used in connec-

payment of the

with ‘interest thereon according to the terms of a promissorf'
the final payment ot principal and interest hereof, if

19...

-

maturity of the debt secured by this instrument I.S‘“i}'l'e“d;té, stated above; on which the final installment of said note

B

(a) consent to the m lat ol said property; (b) join in
granting any easel iction thereon: (c) join in any
suberdination or 'O - i i the lien or”charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be 'described ‘as the ‘‘person Or persons
legally entitled,thereto." and the recitals there'n of any matiers or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any. of the
ed in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may -at any
time without notice, either in person, by agent or by a receiver 10 be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses Ol Op jon and ¢ it including r ble attor-
ney's fecs upon any indebtedness “secured hereby, and in such order as bene-
ficiary may determine. ., .t

11. The entering upon and taking possession of said. property, the
collection of such rents, jssues and prolits, or the proceeds ol lfire and other
insurance policies or ‘compensatio s lor any taking or damage ol the
property, and the application or release thereol as aforesaid. shall not cure of
waive any delault or notice of detault hereunder or invalidate any act done
pursuant to such notice.”

12. Upon default by grantor in payment of any indebtedness secured
hereby or in. his’ per of any agr ¢t hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described ‘real  property is currently used for agricultural,
timber or firazing purposes. the beneficiary may proceed to foreclose this trust
deed in equity, as & mortgage in the manner provided by law lor mortgnfe
foreclosures. However it said real property is not so currently used, the bene-
ficiary at his -election: may proce to foreclose this trust deed in equity as a
mortdage or direct the trustee to joreclose this trust deed by advertisement

In the latter event the beneliciary or the trustee shall eaecute and

be recorded his written notice of default and his election to sell the

the obligations secured hereby, where-

upon the trustee shall lix the time and place of sale, give notice thereof as then

required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect 10 foreclose by advertisement “and sale
then alter’ default at “any time prior.to tive days before the date set by the
trustee for’ the’ trustee’s sale, the grantor or . other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-

entire amount then due under the terms of the trust deed and the
7e secured ; thereb, i ding costs and expenses actually incurred in ~
enlorcing the terms of the obligation and trustee's and attorney’s fees
cemd o ) other than such portion of the principal as would not then 2
be due had no delault occurred, and thereby cure the detault, in which event
all foreclosure pi fine shall be dismissed by the trustec.
. 14. Otherwise, the sale shall be held on the date and_at the time and
place designated in_ the notice of sale. - The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at 03
auction to the highest bidder for cash, payable at. the time of sale. Trustee
shall deliver. to_ the. purchaser. its deed in form.as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any muatters of tact shall be conclusive proof
ol the truthlulne:s,therml.. Any. person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
eds of sale to payment of (1). the expenses of sale, in-
cluding the compensaﬁonof the trustee and.a reatonable charge by trustee’s
(2) to the obligation secured by, the trust deed, (3) to all persons
recorded liens subsequent fo the interest of the trustee in the trust
the order of their priority and (4) the
_or.10_his. successor in interest entitled to such

cause to

shall apply the proce

surplus, il any. to the grantot
surplus. )
. 16. Far any"

K reason’ permitted by law beneliciary may from time to
time appoint a succ

ar apccessors Qo any trintee named herein or 1o any

. Upon such appaintment, and without

the Iatter shall be vested with all title,
trustee herein named or appoint

itution shall be made by written

to this trust deed

office of the County

conveyance to [

powers _and duties conterred U
hereunder. Each such appointme
instrument execut - beneficiary. containing relerence
and its place of record, which, v\\-hcn,rrmrdcd in the

.- Clerk oriRecorder of the county O counties in which the property is situated,
H ¢

of the success trustee.
duly _executed and

law. Trustee is not

shall be conclusive proot of proper
17. Trustee - accepts this - trus
acknowledged is made a public r
obligated to notity any party hereto £ der any other deed of
trust or of any action or -proceeding in which grantor, beneliciary or trustee

shall be a party unless such action of proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot
or savings ol toan association authorized to do°

property of this state, its subsidiaries, offiliates, agents of branches, or. the United

— e

the tustee hereunder, must. be either_an attorney, who s on, active. member .of
business “voder the taws ' of  Oregon ot
States or any agency thereaf.

1 the  Oregon State Bar, a . bank, trust company

the ‘United * States, o title insurance company authorized 10 insurd title 1o real

e e e T ___________,_,_._—————*—'"’_"'__.——«-‘.—-:.

RS o
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< . 3-
,_ The grantor covenants and gtee to and w:th the bene Ficiary, and Athose clazmmg under him, that he is law-
fulIy se:zed in- fee srmple of- satd descnbed real property and- has a- valxd unencumbered title thereto -

i

éﬂdt'»th.a't beWiII Wéi’raht and iorever déféx}&:tlie same 'against-aill~?1aérs¢:'n§. vPV‘IiOX‘Z?lee‘{eY."

5

The grantor Watrants that . the: proceeds. of the loan represenfed by the above descnbed note and this trust deed are:

(a)* primarily for grantor’s personal, lamxly, household or agricultural . purposes (see Important Notice below),

¢ b) for an organization, or ( even if grantor is a natural pemon) are for busi or cial purposes other than agricultural
purposes. - : :

. This deed apphes to, inures to the benellt of and binds all parties hereto, thexr heirs, legatees, devisees, administrators, execu-
tors, ‘personal repr ves, srs and 7 The term benelticiary shall mean the holder and owner, including pledgee of the
oontract ‘secured hereby, whether or not named as a beneficiary herein. In construmg ‘this deed and whenever the context so requires, the

line gender.includ, the’_" and the ‘,andthe"’ lurd, theplural

f IN WI TNESS WHEREOF saxd gzantor has hereunto set his hand ' year first above written.

*IMPORTANT NOTICE- elefe, by fining ouf whv:hcvcr warranty {a} or [b) is
not. applicable; if wamanty {a) is applicoble ‘and the beneficiary is a creditor
or such ‘word is defined in-the Truth-in-lending: AzI und Reguluhon z, ihe
beneficiary ' MUST comply  with- the - Act "and 'Regul y
disclosures; for this’ purpose,. if. this instrument is to be a. FIRST lien_ to fin
the purchase of a dwelling, use Stevens-Ness. Form -No. 1305 ‘or: equ:vulen'
if this; inslrumenl is NOT to be a first lien, use Stevens-Ness Form No." 1306, or ¢ /

i AE Wi he egar ls ah:e.»
q! A ith, the " Ac’ ‘nAoi reqmred, ‘dm gud 9h n / PATRICIA K. BRADLEY

UF the slgntr of 'In above is.a’torporatian,
vie. the form of ucknowledgmem appoma)

s o (oas 93 490) : o
STATE OF_QREGON 3‘ el DR 2. T STATE oF OREGOIV Coumy of..
i W) 19...

Personglly .

Personally aPPeared :the above.named.......... ... _. i A

o Gar)LW Bradley and._. S duly sworn, did say that rhe lormer is the..
Bradley ST pres:dent and that: tha Iatter u the

secratary of

a corporation, and that the seal aftixed to the ioregomg mstmment is the
. 'corporate seal .of said corporation and that the instrument was signed and
.-sealed in. behalf, of ;said. corporatmn by authonty of its board of directors;
-and -each of them k ledged said instr to be its voluntary act
‘and deed. A e

Before me: ... . .

Notary Public for Oregon - - (OFFICIAL
B . b el SEAL)

My commission expires:

-REQUEST FOR FULL RECONVEYANCE . . . .
To be used only when cbligations have been poaid,

., Trustee

= " The undersigned is the legal owner and holder of-all indebtedness' secured by’ the loregomg trust deed. All sums secured by said
trust deed have, .beeny tully ‘paid:and: sahsh'ed. Yqu hereby are dlrected Ton payment to your of. any sums owing to you under the terms, of
said frust deed or. pursuant to; f fuf -toA 2 1 | all-ev ,-of secared by said "trust deed: (which are delivered to you
y d trust deed) and to reconvey, w:t out warranty, “t th parlxg§ de;:gqqled' by the terms of said trust deed the

£Yy4%y

5t dEL

will be lnodc’ ..

TRUST DEED || ' STATE OF OREGON

FUHTG DL (FORM Nor881:1) )
_STEVENE-NESS.UAW, PUB. CO,, FORTLAND. ORE. I R o S . Co,_,nty Of Klamath

"I certxiy that the thhxn mstru- -
ment was received for record on the
<. 9th day of . - July 7 80 s
at...20333 _o'clockA._M., and recorded

in book......M80

as,f:le/reel number.. 66 ,

" Récord' of Mortgages of said County.
"7 "Witness my hand and seal of

; Co nty aihxed

Wm. D Hilne

/, County Cl'e%' 5

Fee $7.00




