1A & APa o -
NOTE AND MORTGAGE ol "5 Ge&gﬁ‘-

Jack R. C Hardin and\Claudla R. Hardin, Husband and Wife

ithe‘STATE OF OREGON represented and acung by the ‘Director of Veterans Affaxrs. pursuant to ORS 407.030. the follow-
ing- dac;ibed real property located in the State of Oregon and County of -

Lot 32 1n Block‘l ,TRACT'NO. 1116 SUNSET EAST, accordlng to the official plat

ﬁtgezeofign}glle'1nrthe.off1ce~cf the”County Clerk of Klamath County, Oregon.

o,

LINATASLY S T

—LE OF DHERGW

Spee

:gigether .with the tenements, heriditaments, rights, pnvﬂeges. and appur including roads and easements used in connection
h - the ‘premises; electric w1ring and. fxxtures. furnace; and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
cover!.n built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

in or on the premises; and any shrubbé; ﬂora. or lmberfnow*gmwing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing !t ems,” in" whole“or in ‘part, of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and pronts of the mortgaged pro perty;

to secure the payment of _.ELJ:.a‘it.Y_.:BhOUS d and no/100 ey - Py S ~ =" Dollars

Fifty Thousand and no/100

-1 promise to pay to the STATE OF OREGON
- - - 50, 000 00=—mmm——
2 UNRALILRN 2 SEOE ARt U ... Dollars - ($. »:With interest from the date of

initial disbursement by the State of Oregon, at the rate of 5 — percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, pnncipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans® Affairs-in Salem, Oregon, as follows:

<297.00 - on or before .. September 1, 1980——————————— and 5.227.00 on the
ist of every month thereafter, plus one-twelfth of————- the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and adv]ances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before AUguSt ll/zm

In the event of transfer of ownership of the premises or any part tbereof I will continue to be liable for payment and
the ;balance, shall draw interest.as’ prescribed by ORS;107.070 from, date of suchATa A .- .

. This note is secured by a mortgage. the terms of which are

I3

Sl 'l‘he m rtgagor covenants that.he owns the premises:in: fee simple,:has:good: right:to mortgage: same,. that the: premises are free
from encumbrance, that he will warrant and detend same forever against the claims and demands of all persons whomsoever, and this

s covenant shall not be. exunguished by foreclosure. but shall run wxm the land.

MORTGAGOR FURTKER COVENANTS AND AGREESZ
1. To pay all dcbl_s and moneys sccurcd hereby;
2 Nol 0. permn. ‘the buﬂd]n to. become vacant ‘or-unoccupied ;: not to-permit. the removal or. d lish t of any buildi

Y r im
provements now:or.hereafter: existin, to keep same :in good repat {113 complete all- conslrucuon witmn a n:asonable ume in
accordance with: any: agreement: mad e between .the: pnrtles :hereto; :

own, domestic use not to commit or. suucr any waste;

6. Mortgagee is authorize to pay all real Lgx‘opert) t xes assessed against the prem)ses and add same to the principal, each of the
_advances to bear interest ided ote;
. N . -
. To keep 111 bui]dmgs unceasmgly insured during the term o! the mongnge. agalnst loss y fxre and such other hazards “in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the- mongagce ‘all such
hclcs with  receipts showing payment in full of all premiums; all such insurance shall be made payable to' the mortgagee;
four:mce shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




. Mortgogee shall be enmled 103l {;enééﬁéxi ‘snd dama recei der right of €
tarily re! ased phed upon the.indeb}tedxgess;

a. Not lo lease or rem. me premises. or any part of 'e\. without wtitlen consent oi the mortgagec;.;‘ .

10. To prompuy oufy mongag wriung of a tral nsier ashi of th prem r. any part r interest in sa! and
furnish a copy, of the msu’umem of u—ans(er to the mongagee‘ ‘a putchaser shan pa) mterest rescnbed bY ORS 407 0:0 on
all paymems due nom date of u-ansier in. .other, respe _this.m ortgage shall X main in:f . force- an and effect.

e.iaul'. of the mortgagor. rform same jn whole oI m part and all expendmu'es
attomey 10 'Se mp. the  terms!: ;of:the. mortgage or the note shall
all:such: expendkures

ance wnh
shall:b mediately- repayable by‘x.he mortgagor: without
thxs mortgage. .

Defaull in any of greemems herem i or the expenditure of an p £ the loan for purposes
other than mose peciﬁ n the appl cat.\on. except by WIl ttEn'perm jon of the mortgagee BY v Qiture is ma ade,
cause mdebtednss t the opdon ot the mongagee to becom immediate\y due notice and this
mortgage sub)ect to fumlosure.h,

~The failure ‘of the iortgagee 10 exércise'any opﬁo s here srth will: " constit iihiver: of . any right arising from 3
preach of the covenants.

commenced. the ‘mortgagor ghall’ be ‘liable for the cost of'a titte’ 'search, attorney ‘fees: and all other costs
ion whh such !orec\osure. :

nt
rofits and ap

the mortgage. tim rtgagee sha have Lhe rig -;) mer the . ptemises. t k ion‘
ts, issu ply same, less reasonable costs mongagee sh
to the appom'anent of a receiv er to couect same-

of collection. upon the indebte edness nd the atl

ms herein shall extend to and be bindmg upon the heirs\ x‘e'c\}iors, adminisuators. sﬁécéésms and
parﬂes hereto. . e quehs i

1t s distinetiyusl understood and ‘agree - this; note and mortgage are subjecs F e PTOVISIONS. ¢ ATt ¢ the Oregon
Constitution. ORS 407.010 to 407.210 and’ “any Sul ent a.me ndments - there reto and to.-all > mch nave been
issued ormayhream be ed DY, the Dire of Veter ans’ Aﬂairslp ursu A ;oi

WORDS:.

s are
applial;ﬂe herein. .

IRl

wﬂEB-EOF 'rhe mortgagors ha ‘/ 44 ses s LAY = : fons 19._.480'

STATE OF on!:q(

PSRt

Klama

Before me, 2 Notary Public, personally 'appeared the within named ¢ ack,RL.,,C.., Hardin

__«Haﬁdin/ﬂ,_,.‘,,_¢,_,. - nis wife, and acknowledged the lorego\ng msu'umem. 10 be'.

Bicial seal the day and year last abové written.

MY’ Comrﬁ;slon
MORTGAGE

‘FROM ,..._...,,,.__.,_.,,.,_.,.——ﬂ '1‘0 Depamnen! of Veterans’ Affairs
STATE OF OREGON.

County Of —mm""
1 certify that the within was received and duly recorded by me in . h Caerisnea County Records. Book of Mortgages.

Clerk

After mording retum to
DEPARTMDIT OF VETERAN * AFF. AIRS'
General Services B\uldmg
Salem, Oregop 97310

yorm L-4 Rev? 5—“:1\ .




