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-ithe "of£icial “Elat ith oni-file lin'ithe iofE ice i68

t'(’rig';ther,with the  tenements, _heriditandzents. rights, pﬂvilegés. and appurtenances. includin

NOTE AND MORTGAGE 'Vdﬁf’age 12685
‘ RN T ———
"B!...COY. and “JANET. R. .COY,.

R S - —Husband..and..Wife.

_mortgages to the STATE OF OREGON, represented and acting by the Director of Vetera
TSN T B z £ LSy e T

ing deicrfbed real property located in the State of Oregon-and County of Klamat

ns* Affairs, pursuant to ORS 407.030, the follow-
h

‘Lot 25, Block i2, “Tr "'c{:"l;it_;s'; Nob HiiT, a Resubdivision of portions of Nob Hill,

Irvington Heights, Mountain View Addition, and E dorado Heights, according to
! ’ tHe{County Clerk: of-Klamath

_County, Oregon, '
DASLES SEed HE AR o

TR L

t i g roads and easements used in connection
- the - premises; electric wiring fixtures; furnace - and - heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and any shrubbery,’ flora:.or timbgr,"nowj growing or-hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items,” in  whole o in’'part, all'of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; . e

to secure the payment of Fifty Thousard and no/»iﬁ?)" , Eew : v =" Dollars

50,000.00

). and interest thereon, evidenced by the ibllov;ving promi"isory—,'ndte:

I promise to pay to the STATE OF OREGON Fifty.Thousand. and.no/100

. Dollars (350,000, 00~ ==—aue— )i .with, interest from the date of

initial'd'xsbuxsement by the State of Oregon, at the rate of ._5...9::.:::__. ~=.% percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States'at the office of the Director of Veterans® Affairs in Salem, Oregon, as follows:

$297.00=wom—=——=——y or betore .S€Ptember 1, 1980 and $297.00 on the
1st of every month----iﬁerea!ter. plus one-twelfth of the ad valorem taxes for each

successive year on the premises described in the mortgage,. and continuing until the full amount of the principal, interest

and a_dv?nces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before AUQUSt 1! 2010

In the event of transfer of ownership of the premises or any i:art thercof, I will continue to be liable for payment and
‘the pala’qqe:s!;qn draw interest as prescribed by ORS 407,070. from g;latg ‘?f:ﬁ‘!ﬂ}; gra;_xgger. ‘s . . .

. This note is secured by a mortgage, ) s !!I /

rigég Tor éul‘ys'equ’entlownerimayy pay ‘all»o; any part-of the loan’ atiany‘u’rﬁe"wﬂhout ‘penalty;

Thé';r;érigiigor covenants that - he owns the premises.in fee simple, ~hna=¢oodwrl'zm to mortgage: same, . that the  premises are free

~‘trom encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
. covenant shall not be exti ished by forecl :

re, but shail run with the land. X

o H i
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. 2.- Not to pe: the buﬂdix;gs to  become ‘vacant:or. unoccupied; not to-permit the removat ‘or demolishment of any buildings or im-
.. -provements.now: or: hereafter; existing;- to keep :same.in good: repair complete ‘all: construction within .a reasonable :time in
. accordance ; with: any: agreement - made : between ;the_;parties:: hereto; PoTen Bl ot
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.+ 8. Not to permit the cutting or remaval of any, timber, exceptfor, his own. domestic \ not.to. commit or suffer any waste;

4. Not to permit_the ise ‘of the prémises’ for' any’‘gbicetionable or nlawiul A R
3. Not to permit any tax,

t }llun. ?r brance  to e:f!st at m‘\y time; .
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6. Mortgagee is authorized to pay all real &roperly taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided.in;| e note
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7. To keep all buildings unceasingly insured during the term of the mort e, against loss by fire and such other hazards in such

company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such

‘policies with receipts showing payment in full of  all premiums; all such insurance shall be made payable to the niort gee;
&

insurance shall be kept in force b_y, the mortgagor in case of -foreclosure until. the period of redemption cxplreys:g. o

R
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Mortgagee shall be entitled to all ! received under right of eminent domain, or for any security volun-
tarily released. same to be applxed upon the indeb\edness.
R

Not to lease or rem the premises. or any part ol' samc. wlthout wrmen eon:cnt ol the morlgagee‘
To prompuy noh!y mongagee in wrmng of a transfer of - ownershlp of l.he premises or_any part or interest in same, and %o

ish a copy of the instrument ‘of. transfer ‘to" the ‘mortgagee; a purchaser. shall pay interest as prescribed by ORS 407.070 on
alt paymems due from.the date .of transfer,,xn al -other, respects, thjskmortgage shall remain in full. force and effect.

The mortgagee may,.at his option,.in:case_of default:-of the mortgagor,: perform same in whole or in part and all expenditures
made in so doing. including.the. employment:of -an ' attorney: to. secure compliance ‘with the. terms:of the mortgage or the note shall
draw interest at the:rate:provided-in _the:note-and all ‘such: expenditures shall :be immediately repayable " by the mortgagor - without
demand and shall be secured by thls mortgage.

Delault in any o f th hereln contzined or the expenditure of any portion of the loan for purposes
other than those:specified in’ the applicanon, except by-writteén" permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mongagee to become immediately due and payable without notice and this
mortgage subject to foreclosure

£ the mortgagee to eXercise .any- “heréin set. nbt.‘mhstlfixie :a ‘waiver.of any right arising from a.

The
breach of thecovenants.

In case fi 3] ‘is. +'the mortgagor shall be:liable for the cost of a ‘title 'search, attorney fees,’ and all other costs
incurred in connection with such !nreelosure.

Upon “the breach of any covenant of - “the mortgage, the mortgagee shall have the right to “enter the pr ., ta
collect the rents, issues and profits and apply same, less reasonable costs of collection,,upon the mdebtedness and the mongagee shall
have the right to the appomtment of a rec.;eu er to collect _same.

The and"“a ts h ’"5shall extend to and be bl di g upon 1]
assigns oz the respecuve partles hereto.

Bty T

n is distinetly-understoodiand’ agreed that= 1hls note3and xmortgage are.. subject to th ,pmvxslons of Article XI-A of the Oregon
Constitution, ORS 407.010° to 407.210 ‘an any and to . all ‘rules..and - regulatlons which have been
issued’ or may. hereaner ‘be issued, by, the Du'ector.ot Veterans' Aﬂalrs

{Seal)

Jetestnz,

Wl'.l'NESS by hahd #9 oi!icial seal the day and year last above written.
ko . ; :
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