TRUST DEED
) v?\\;g : \,

as Beneficiary,

~Gran:to£";1 zrrevocably grants, barggins,'sells and conveysto frizst rus a ; the Pfobq{t}

‘Klamath: "Cbunty, Oregon; desg:tfibed;‘ars.‘

Canal Addition to the City of Klaiath Falls,:

on file in the office of the ‘County Clerk of Klamath

fogether: with all and si 4 .' the t , heredit. and appurtenances and- all other rights thereunto belonging or in anywise
now or hereafter ‘appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. -
* - FOR -THE PURPOSE -OF SECURIIVG?PERFORMANCE of-each ‘agreement of grantor herein contained and payment of the
sum of ........... Ten_thousand -and.no/100

ST e e Dollars, with"iriterest thereon according to the terms of-& promissory
note of even date -herewith, gr order 'and made by: granror,‘:ghe I'Tl:payment of principal and interest hereof, if

not sooner paid,

ibed real p perty is not ¢ Iy used: for agricultural,: timber. or grazing purposes.

v s A . 3
. " 'To:protect the security of this trust deed, grantor agrees: (2) consent to N (b) join in
. ,‘..l..To-pic!eat,~p:mvo«and-nuintaixvlm'd-property.in good-condition -. - &ranting_ any._ e . g 2 -(¢)..join _in._any
and ‘repair; not to-remove or demolish ilding or improvement thereon;  subordination or othe s ccting this deed or the lien or charge
- mot to comnmit or i S .- +(d): Teconvey, withour warranty, all or any part of the property. The
. e good ‘and workmanlike Lrantee in any reconveyance may be described as Yy
“manner any ich. may, be-constructed, damaged or: - L“g""}' 7"‘"_"9‘1 "’E;G’C;-" i i :
destroyed thereon, i - costs incurred therefor: , e ers e, be teonc; usive. proot'of
il X To i:_orpply.’with':au?laws,' ordinances, regulations, covendnts; condi-- ~ 3ervices mentioned in this
tiona: and restrict: ’a!!ecting said property; if the beneficiary 50" requests, to ) 4 beneliciary may at any
Join in " g & statements pursuant to thé Unitorm Commer- T 1 . akent or by a receiver to be ap-
cial Cod= as the beneln'da{y may ‘require and to pay for filing same in - the . ¢ v, the adequacy of any security for
" proper public ollice .or otlices, as well as the cost of all lien searches made . . the indebted; e 2, enter upon and take possession of said prop-
by #hiling olficers ar-searching agencies as may be. deemed desirable by the - e A 4 , ) o . herwise collect the rents,
bereti 4. To" provide ynnd inuously ‘maintai i on the building “dess; costs. and "pe;::hfg;" Speral and collection, T "g .ﬂpply bre ::;::_'
now or hereafter. erected on the said premises against loss or damage by tire _ney’s fees upon. any i ebtedness . secured hereby, and in sych order as bene-
and such other hazards as 'hjﬁ" from time 1o time require, in hc_:aryy may determine. e R
an amount not less than $._._... Y el - » Written in “- " 11. The enfering ‘upon’ and taking  possession of said property, the
np: 2 le to the b e Y. with loss payable to the latter; all collection of such rents. i its, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary. as 300n as’ insured; insurance policies or compensation or awards for any taking or damage of the
i the grantor shall lail for any reason to procure any such Jnsurance and to . property, and the application cr release thereo} as aloresaid, shall not cure or
d.eliver said policies to the beneliciary at least lifteen days prior to the £xpira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insura placed on said buildings, - pursuant -to'such notice. = . .
the beneliciary” may - pi 1 r's expense. The amount ep e, P
collected under any fire or other insurance policy may be applied by benefi. 212, -Upon by in pay t of eny 53 secured
ciary upon any indebtedness secured hereby and in such order as ici. hereby or in his performance of any agreement hereunder, the bencticiary may
may determine. or at option of Beneliciary - the e decl:u;hall sums secured hercby‘xmmedmrely d:;et ar;d p:;yable’;_h: su'cl:’ ac;
any part thereof, may be released to g, or. Suc, or release shall  event the 4 A Yol Lo foreclose this trust de.
not cure or waive any default or notice of 'detault_hereunder or invalidate any In cquity.as.a*morigage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. 5y advertisement and sale. In the latter event the beneliciary or the trustee shall
5. To 'keep said premises iree from construction I'ens and to pay all

execut; a;:d cause fo bebrecorded his written noricelol delaug' and his election

assessme: and Jevie to sell the said descri real "property to satisty the obligations secured

- nts other charges that may be ]ewei;;;s:;ls:ﬂ;n:ép%r‘lhg; hereby, whereupon the trustee shall fix the time and place ot sale, give notice

charges become past due or delinquent and promptly deliver receipts therefor  theréof as then required by law and proceed to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 t0'86.795,

premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and saie

providing beneficiary _with" funds with which to then after default at any time prior to five days belore the date set by the

iciary may, i i trustee for the trustee’s sale, the grantor or other person so privileged by

50 paid, with interest_ R K i ORS 86.760, may pay to the beneliciary or his s in interest, respec~

together with the obligati i tively, the entire amount then due under the terms of the trust deed and the

trust deed, shall be added to " “obligation secured thereby (including costs and expenses actuslly incurred in

trust deed, without ‘waiver of any . ri; i : - 3 " enforcin and trustee’s and attorney’s fees not er-

covenants hereof and for such payments, e
described, as well "as ipal
X the default,

such payments shall be i liately ‘due ‘and ble ‘with: the trustee.

-and the nonpayment thereof shall,.at the option :of the beneliciary, s i4. Otherwise, th

sums secured by this trust deed immediately due and payable and nated in the notice of
constitute a breach of this trust deed. . S i N ¢ postponed as provided by law.

<. 8. To pay all costs, fees and expenses of this truse including the cost i i

ol title search as well as the other costs and expenses of the ftrustee incurred
in conmection with or in enlorcing this obligation and ttustee’s and attorney’s conveying
tees actually incurr . - S S . . i » €Xpress or im-

7. To appear in and delend any action or proceeding purporting to i i he deed of any matters of fact shall be conclusive proof
alfect the security rights or powers of beneliciary or ‘trustee: and in any suit, hfulness thereof. Any person, cxcluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and bencliciary, may purchase at the sale,
any suit for the loreclosure °‘h'h;)‘ deed. to pay all .costs d 15.- When trustee sells pursuant to the powers provided herein, trustee
chuding evidence ol title and. the be. i the b 70 shall apply the proceeds: of safe fo payment of (1) the expenses of sale, in-
amount of attorney’s fees mentioned in t "’ paragrap. n 3 ‘eluding the ion of the trustee and a reasonalile charge by trustee's
fixed by the trial court and in the event of ‘an appeal from any Tap. ~ aMorney, (2) to the obligation secured by the truse deed, (3) 60 251
decree of the trial court. grantor further "‘:'",’ fo pay such sum as the ap. having” recorded tiens subsequent to the interest of the trustee in the trust
peliate court shall adjudde 1 " fiarya or frustee’s attor. deed as their: interests may. appear in the order of their priority and (4) the
ney’s fees on such mppeal. - ‘ surplus, il any, to the pgrantor or o hiz auccessor in inferest entitled 10 such

It is mutually agreed that: L . surplus, AR ! -

4. In the event 'har'any Jportion or all of "".’ npropeety shall be taken. . 16. For any 'reason peratitted by Jaw beneliciary mav from time to
under the right ol o or s, ary shall have the time appoint a successor or puCcrIOrs fo any trustee named herein or to any
righe, il 1t 0 elects, to fequire that all or any portion of the monies payable trustee inted hereunder. Upon such appointment, and without
23 compensation for such taking, which are in excess of the amount required conveyance to the successor frustee, the lzster shall be vested with all title,
fo pay all reasonable costs, expenses and attorney's lees necessarily powers and " duties conierred upon any trustee herein named or apprinted

& in such 4s, shall be paid to. beneficiary hereunder. Each such i and substitution shall be made by wrireen

apph‘«_! by it Flrrsr upon any re;sonable costs am.[ expenses and attorney’s fees, instrument 1 by b v relerence to this trost deed
both in_the trial and " courts, Hy paid or incurred by bene. .and its_place of record, which, when recorded in the oflice ot the County
ficiary in such proceedings, and the balance applied -upon the indebtedness ¢ .l of . Recorder of the county or countics in which the property s situated,
'ﬂ"d hereby; :nd f"‘"’w" -'M"P"-h "l” '{73 °’;‘$ !::f;”:"‘ ;‘Er;"‘:;’ ;"::c ':"cé(':"" shall be conclusive prool of Proper appointiment of the msccessor trustee,
Permation. promptly araments oy shall be necessary " pT Trustes accepts this trust when this deed. ot ted and
persation, promptly upon beneliciary's request, . : o 4 P R c 1 q ¥ u.) erecuted &

9. At any time and trom n‘ine fo time upon written request ol bene.- A ’;’CW;’ as ,YO"dtl‘d ’;;‘d law, _Tn;:fcc is no;
ficiary, payment of its lees and presentation of this deed and the note for " clo ol P!‘h.mk sale u: ;’ a’n)_or er deed o
end t (in case of tull reconveyances, for cancellation), without allecting any action or proceeding - in w, ich granror, bene rciary or trustee

or3errien B hall be a party unless such action or proceeding is brought by trust
the liability of any pessan for. the payment of -the indebtedness, trustee y 8 p Y trustee.
G ook e B 2 Pl PN lotuand LiY T e Silh £ Ly ) ST CEIIT T . - .

; L i (RE

NOTE: The Trust Deed Act. provides thot the trustee hereunder must beeither an attomey, who.is an ,a:iiveg. member. of the Oregon- State Bar, a bank, trust company
or sovings ond loon association authorized to do E siness under the Jaws. of Oregon or the United States, a title i 3 y horized fo insure title 10 regl
property of this state, its subsidiaries, affiliates, agents or bronches, the United Stotes ©or any ogency thereof, or on escrow ogent licensed under ORS 496.505 16 656.585.




-

The grantor covenants and - agrees to and with’ the beneficiary: 4id thosé. claiming under him, that he is law-
fally seized T fé6 simple of said Qescripéd eal property and hias a valid, tinencumbeied title thereto

and that he will ‘warrant and. forever delehd ’t'hei"same agaiﬂ.%t gll',pét"rsbnshu:hams;évet.

The grantor warrants that the proceeds of the loan représented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, ‘household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for busi. ‘or. ercial purposes other than agricultural

This deed applies to, inures to the benefit ‘ot and. binds all parties hereto, their ‘heirs, legatees, devisees, administrators, execu-

tors, pesrsonal repr tives, s and igns. The term beneficiary shall mean the holder. and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this’deed and whenever the context so requires, the
o Ty 2o atiredl ) s P ber -' L A

line & he femil -and the neuter, gf:d:thg‘ - : . "‘___’tthe_rglurz‘ivl.
IN WITNESS WHEREOF, said grantor has hereunto set his hofd: thel 1y A izét above written.

£

——————

T T T O T T k ; Ry
* [MPORTANT NOTICE: Delets, by lining out,. whichever warranty fo)or(b)is =~ ) -
not applicable; if . ty. (o). is_applicabl ‘and the beneficiary is a creditor . /" S ~ol g el e NS

o). i3 le and the heneticiary 1s <.
;ilp-;,‘l’mth-imbndin'g :Act; ond ; Regulation :Z; " the
< d:Regulation-by ‘making : .

ves; for' thit purpase, Tf this: insfrument 15 1°be ‘@ FIRST | 7
the - purchase . dwelling, ‘use, Stevens-Neis. Form:No., 1305 "or. equivalen
i this: instrument- Is° NOT fo ba“a.first lien;-or: is-not fo finance: the purcha
of o dwelling use. Stevens-Ness Form NG. 1306, or eq nt; 1f compli
‘with the Adt is not required, disregard this . ‘
“(1F 'the signer of tha cbove carporat
use the form of admawledgment opposite.]

S e A AR A {ORS §3.490)
STATE OF OREGON, [0 .71 7). T ST .
. v - LT N v o | STATE OF.OREGON, County of ..o ieciaevimres

o

) du'l‘y" sworn, did saythat the former is the. ..o counneiee
president - and that the Iqtter»_is the.......ccooeins
secretary ‘of: ... -

a corporation, and . he seal aftixed to the forefoing instrument is the

: palet ; T v 1.1 corporate seal of said corporation and that the instrument was signed and

Ta, 8ad acknowledged the foregoing.instru-: . sealed in.behalf of, said .corporation by authority. of its board of Jirectors;

k 8. voluntary act and. deed. .- ‘an‘dl;‘acg o!_ ’thg{rr‘qqknogvlnggd said ‘instrument to be its voluntary act
; T i _deed. . . L

Yrego Norar) Public for Oregon - (OFFICIAL
SETRET SEAL)

My commissi n .expires:

. - P :‘\) B T . . RS . AERREA
[ - ‘\\

ST 2 s et g e satiectis REGUEST FOR: FULL RECONVEYANCE::: -
: o ' ’ ’ i ;_bc usad enly when ébllgullqns hu\'ur been paid.

Wi e P O TR R

“The ndersigned is the legal owner andt ider of all indebted secured by thejiforegoing trust deed. All sums secured by said
trust deed have been fully paid and satistiea.r‘]fou'herebyvare»direc!ed,éon“paymnt‘to ‘yoit .of any sums owing to you under the terms of
said . trust deed-or—pursuant-to-statute, to 1-all-evidi ot-indebted. 53" secifred by said trust deed (which are delivered to you
herewith together with said. gcusgidqu);_a_mjvtg;r_'e't‘:grg'w’y,‘.withoul warcanty, —to.the. parties designated. by. the terms of said.-trust.deed the..
estate m;held':byvyou .under the same; Mail:reconveyance and. { +, e e e e e e e o

B

oo

Beneficiary

R T -

D2 it Tobe 7 Gutmiy i Trowt Died ORITHES S e et e Getidared 1o e riatee for tanceliation before e conveyonce will be mode.

STATE OF OREGON. .
Courty of .. Klamath 5%
I certify that the within instru-

ment was received for record on the
_6th _day of .. duwne ... 19 80,
at :34. o'clock ®..M., and recorded
in book/reel/volume No....M80:: _on
g¢pgge..103.5.2......or as document/fee/file/
“instrument /microfilm No. ..85231 ..
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

“Ym, D, Milne

+--

U Fee $7.00,
t‘\' “'} <. - e / -

2w




