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THIS TRUST DEED, made this Lt June , 19..89  berween

T oA o

ay -and:Sharon D. M
as Grantor, Transamerica: Title Insurance Company » . as Trustee, and
Gary.Gray.and.Teresa Gray,.hushand.and.wife ’ :

as Beneficiary, . : , IS
PORREET e BT WITNESSEFH. . | R
: !" Grantor irrevocably grants,’ bargains, sells and conveys-to trustee in trust, with. power of sale, the property
“in -Klamath. ... ... . County, Oregon, described as: : et S I

+

‘attached Exhibit A
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together with all and singular the ts, heredii ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

2o FOR THE PURPOSE - OF ‘SECURING:PERFORMANC ]‘.oé!geach;agreement of grantor herein contained and payment of the

Five.Thousand:Dollars. .and No . =

a0 JU [D A

sam :of_: any

= Dolldrs, with inferest theréon according to the terms of a promissory

;&e of leve;z‘ &ate herewith, payable to beneficiary.or:order. and made by grantor,: the tinal payment of principal and interest hereof, if

not sooner ‘paid; to be due and payable .. 'J.an.u.ary*"“ Loonnad wiamien vLgen 20 0

The date of maturity of the debt secured by ¢this instrument is the date, stated aniuve, on which the final installment of said note
becomes due and payable. In the event the within described, property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations_secured by this instrument,_ irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,”” T VT s amy R

The above described real property is not cur ly used for. ogricultural;:timber or. grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) jain in
e innend . To-protad,—preserve-and‘mu’nnin. id - property ~in - good- condition -granting any . easement. or. creating . any _reslricyon thereon; (c) .join in. any
and fepair; not to remove or. di fish any building or ‘i ¢ thereon; subordination or other agreement attecting this deed or the lien or chatge
ot to commit or permit any iaste ol said 'property.” i i N :.:thereof;.i (d): reconvey, without warranty, all or any part ol the property. The

2. To complete or restore promptly and in good,and workmanlike grantee in any reconveyance may be described as the ‘“'person or persons

any buildi or impr t which may be constructed, damaged or . _leg:ally ep!{tled_thereto, and the recitals therein of any matters or facts shall
destroyed thereon,’and pay when due ‘a1l costs incurred therefor. A ‘- 'be"conclisive’ proofof the truthiulness thereof. Trustee's fees for any of the
i 3. To' comply with-all laws, di r P ov condi- services d in this paragraph shall be not less than $5.
_tians.and restrictions affecting said property; if the beneliciary, so requests, to . 10. Upon any detault by grantor hereunder, beneficiary may at any
join in exe ing such ' fi ing ts pursiant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the ‘beneliciary. may. fequire and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oliice or offices, as well as the cost of all lien searches made ... the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or ;searching ; agencies “as ‘may be deemed desirable by _the erty or any part thereof, in its own name sue or otherwise collect the rents,

beneticiary. s . - issues and profits; including ‘those past due and unpaid, and apply the same,
4. To provide and: ! ly “mainfain ‘i on the buildings. ':less costs and expenses of operation and cc i including r ble attor-
now or hereafter erected on the saidprernises against Joss or damage by fire. . . niey’s. lees. upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as’ the bensliciary may from time to time require, in “Hciary. may determine.
an amount not less than $:.. .-value.-- ", written in-" " < " _11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable ; collection of such rents, issues and profits, or the procecds of fire and other
policies of insurance shall be-delivered to the beneliciary as soon as insured; H policies or p jon or awards lor any taking or damage of the
X y property, and the application or release thereof as aloresaid., shall not cure or
L} b 4 3 o . waive any default or notice ol default hereunder or invalidate any act done
tion of any.policy of insurance now, o> hérealter. placed. K i 1.1 pursuant to such notice. i
the beneficiary may procure the same at grantor's expense. The amount N .
collected under any fire or other insurance policy may be applied by beneii-* + v12: Upon default by grantor in pay of any ess secured
ciary. upon_any_indebtedness secured hereby and in such order as bancliciary hereby or in his performance of any agreement hereunder, the beneliciary may
may deterrnine, or at’ option ‘of beneliciary the entire amount 30 collected, or declare all sums secured hereby immediately duc and payable. In such an
any part thereof, may be rel: d to g Such application or release shall event the y at his elect may pt to loreclose this "u‘:e:"d
not cure or waive any default or; notice of default hereunder or invalidate any .in equity. as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant ‘to such notice. - advertisement and sale. In the latter event the beneliciary or the trustee shall

. -%.~To keep said premises lrec. from construction lens and to pay all it

tebted.

ex:cutlg agd cax_:;e ‘;o bgb:;cordc;i his written nonc_clol dela:;l; and his electi::
aves, assessments and other chardes that may be levied or assessed upon or 10 sell the sai escri real property 1o satisly the obligations sccurs
:gaix,ut said_property belo:e anygpart of SUC’;I taxes, assessments andp‘z:the'r'f hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therelor thereof ‘as then required by law and pr:cc;g to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any-taxes, assess- the manner provided in ORS_SFJ‘O to 86.795. .
mments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by .direct :payment or Dby - providing . beneliciary with funds with which to then after default at any time prior to five days belors the date set by tke
make such payment, beneliciary may, at its option, make payment -thereof, trustee lor the trustee’s sale, the grantor or other person o privileged by
and the amount so paid, with interest-at the rate set forth in the note secured ORS 86.760, may pay to the b $ y or his s in interest, respec-
hereby, .together with the. obligations, described ,in paragraphs 6 and 7 of this _tively, the entire amsunt then due under the terms of the trust deed and the
trast deed. shall be added ‘to and ‘become"“a partiof the debt secured by this " obligation secured thereby (includi € 1
trust: ‘deed, without - waiver of Jany: rights: arising from" breach ‘of ‘any of the- < enforcing the terms ot the obligation and trustee’s and attorney's fees not ex-
covenants hereof and. for =uch payments, :wth:interest . as. aforesaid, .the: prop- eeding the P ded by law) other than such portion of the prin-
erty , hereinbefore . described, as’ well as_the ‘grantor, shall be”bound  to, th ipal as would not then be due had no default occurred, and thereby cure
s ex * " ‘for~ the “payrment of the igation hereis he default, in which event all Toreclosure proceedings shall be dismissed by
described, ‘and all. such’ payments shall be immediately ‘due’ and payable’ with- ‘the trustee,” = = ~ LI " .
out natice, and the nonpayment, thereol :::;l{;.at L_gge option of, the beneliciary, .. . 14.”Otherwise, the sale shall ba held on the date and at the time and

render. all_ sums secured by this, trust mediately, due and payable and ..  place ‘designated in the notice ol sale or the time to which said sale may
constitute ‘a ‘breach of this frust deed. R . be . postponed ‘as-provided by law. The trustee may sell said property either
* 6. To pay. all ‘costs, fees and .expenses. of 'this trust including the cost ' ‘in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the, trustee incurred auction-to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver- to the purchaser its deed in form as required by law conveying
fees actually incurred.’ P T R R N AL T PP AL oivi the 1P""'~’° sold, but with any or 'y, express or im-
7. To appear in ‘and defend any “action or proceeding” purporting to " plied. The recitals in the deed of any matfers of lact shall be conclusive proof
allect the securnity rights or powers of beneliciary or trustee; and in any suit, ol the truthfulness thereol. Any person, excluding the trustee, but including
action'or'proce;dir;g in’ which tlh:h?:njh:‘mr{‘or !m:;‘ee m:y appear,’ including ;" the and beneliciary, may purch at the sale.
any suit for the loreclosure .ol - “deed, fo. pay" all costa and - expenses, . i RSN T IR th . i .
cluding evidence  of, title and. the beneficiary's or trustes's. attorney’s lees: the . qhall Wb e el e et o (1) the expenses. of e, fn-
amount of attorney’s. fees e d_in_this p 7 in all cases shall be ! o1, 4ing ‘the compensation of the trustee and a reasonable charge by trustee’s
tixed by-the trial court and in the évent of an appeal from any judgment Of’ “puorney, (2) to the obligation secured by, the trust deed, (3) to all persons
decree ol the. trial court, drantor further agrees (o pay such sum as the ap-  paving recorded liens subsequent to the interest of the trustee in the trust
pellate court ‘shall adjudg A as the ber ary's or trustee’s attor- deed as their interests may appear in the order of their priority and (4) the
ney’s fees ﬂ.ﬂvm" appeal, i iR B 3 RERE Y o i surplus,’ it any, fo the grantor or fo his successor in interest entitled to such
. It is mutually agreed that:: . : - R . rolus. < e c
8. In.the event that any portion.or all of said property shall be taken ... i 2 16, For any reason permitted by Jaw beneficiary may from time to
under the right ol ° or on, y shall have the time appoint a or 10 any frutee named Rerein or to any
right, il it so elects, to require that all or any port of the paya e erustee 5 $ hereunder. Upon such af . . and with
as compensation for such taking, which are in excess of the amount required conveyance fo the sucCessor frustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and - attorney’s fees necessarily paid Of  nowers and_duties conlferred upon any frustce herein named or appointed
ncurr y, &1 in such pi shall be paid to beneficiary and hereunder. Each such i and substitution shall be made by written
applied by it lirst upon any reasonable costs anq' expenses and atforney’s fees, instrument d by b iciary, ini e to this trust deed
both in_the trial and apeellate courts, n ily paid or incurred by bene- and jts_place of tecord, which, when recorded in the ollice of the County
ficiary - in such - p and , the “bai upon._ the n . Clerk ot Recorder of the county ot counties in which the property is situated,
secured hereby; ;nd grantor agrees,hnltl z;,s own expense, f(;b‘qug gsv.n:h hnclmns shall be conclusive proof of proper appoi of the Trustee.
and execute ssuch instruments as shall-be necessary in obtaining such com- A N N
. pensation; promptly upon beneliSey S eqUt L5 L e\ Cou st bene- achon e ety B v oy, e Trusten da ot
X any time a rom " H N -
s - ficiary, - payment pl-itll _;:lels“and'presema(iorrﬁol:this d_ud) and. the note for .. “’z:s‘;‘:d:!" .’;‘;f"a’;"z’: 5::;:’{ ":‘:’.‘:g"..’" pen grantor
7'< endorsement’ (in case o or 1 5 k it - - rocee hich gra , benef;
ty of any person for thev,’, y t of the i ‘trustee may '}""" be a party 'm’“’ s_uc" "“'o," or- pmc",dmg s br:mﬂht by m"‘.
AR SITTur e (0L Wi 6 e e R I Tt - SR TR L : .- :

NOTE; The Trust Deod.Act providas that-the trusiee: hersunder must be; either ;an attamey, . who. 13 gn_active: member - of the Oregon Stote Bar.” a bank, trust company
or ings a loan jon outhorized to do business undec the lows of Oregon or the United States, a title imurance company cuthorized to inwure title to ceal
property of this state, its bsidiaries, offil agents or b h the: United ‘States or any ogency thereof, or an escrow ogent liceased under ORS 696.505 to 696.585.
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xczaty and. those claxmmg under I‘um that he is law-
Ts a Valzd unencumbered ‘title ‘thereto Except:

1n Book M-—89 at

The grantor. warrasts that the proceeds oi the Ioan represented by the above descnbed note and this trust deed are:
( a)*: primarily for. grantor's personal, family, h hold or agricultural purposes (‘see Important Notice below),
r'an orga:uzatwn, or (e even 1I grantor is a  natural person) are for busi, or cial purposes other than agricultural
. Durposes. : ; :

. This deed apphes to, mures to the beneht of and bmds aII partxas hereto, fhetr helrs, legatees, devisces, administrators, execu-
tors, personal representatives, s and ig The term beneficiary -shall . mean: the holder and owner, including pledgee of the
contract secured hereby, whetker: or. not d as a beneficiary herem In construmg this deed and whenever the context so requires, the

line* gend Jud ‘the’ " ini] and ‘the’ neuter, and the singul, :includes the plural,

IN WI TNESS WHEREOF sazd gtantor ha 'hereunto set Ius hand the day and. year first above written.

* IMPOII'ANI‘ NO‘I’ICE' Dolm, by lmins ‘out, whldlwn wummiy (e) or (b) is,' :
not cpplimblc- if warranty (o) 'is’ opplicable, and -the .beneficiary is a creditor ., ™
as:such: word is . defined . .in. the Truthein.| ; '
benefida «MUSI‘ comply wlfh the: Act:
Is if this’in K
pudnuo of a. dwalltng, use. sm-nl-Nou‘
s instrument is NOT. to: be a first: llon
dwalling 'use’ Stevens-Ness: Fo
wBthknolnquiud disre

ll! &- ﬂgnr af ul. nbova is'a :arperaf n,
use. lbc fom e! nchlwhdgmom opmml

\STATE OF OREGON, County of Jss.
N "‘ v . ey ‘,: B NES ;19

Peﬁbnaﬂ}'." ared’ i and
- who, each being first

duly sworn, did say that the former i is the...
: pms:dent and - ‘that the latter is the.

‘a corporatlon, and that the seal affixed to the ioregomg mstrument is the
corporate seal ‘of said’. corporation_and that. the instrument was signed and
~sealed in behalf of. sud corporat:on by authority of its board of directors;
.and_each ‘of them sa:d instr to be its voluntary act
‘and. deed : .

Be[ore me:

Notary PubI:c Ior Oregon - ‘ ‘ B " (OFFICIAL
. L SEAL)

The underugned is the legal owner and hold, ’of all:ind secured by the lotegomg trust deed All sums secured by said
trust deed have been fully. paid and satistied: ‘You hereby. are dlrected on payment to you. of any - sums owing to'you under the terms of
said-trust-deed -or -pursuant -to- stat -cancel-all-evid of-indebtedness' secured By said” trust deed (which are delivered to you
y,.w:thout wanjanty, 2 _t_{_:e parti deugnated by the terms of said trust _deed the

% \‘ i .

B
F 3~ T3

eltm now held byfyoa: l;nder the': same$Mul teconveyance “and:doc

SACE LI N

Beneficiary

Do et lata oe destoy this Trust Dood O THE NOTE which it socures. Both riwst b deliversd 1o she truses for, concllation bofors » will be made.

TRUST DEED |~ weiric v STATE OF oREGON,

-l
. {FORM No. 881) (S8
STRVENS-NESS LAW PUD. €O.. FOITLAND ORE.

County of
I certify th e within instru-

M., and recorded
ook/reel/volume No
. or as document/fee/hle/
ent/microfilm No.

Bonoh‘ciir:vc« X

AFTER RECORDING RETURN TO .

T/ﬂ " Do; é%

f;s?‘%-*

Lasaad




DESCRIPTION .
38-21729

Exhibit A

A parcel of land situated in the SE% of Section 32, Township 40
South, Range 10 ‘East of the' Willamette Meridian, in the County of
Klamath, State of Oregon, being more particularly described as
follows: S

Cém@encing at the Northwest corner of the SE% of said Section 32;
thence South, 37.25 feet; thence East, 49.05 feet to a fence corner
marking the point of beginning for this i

nch iron pin; thence South 0l° 21
I Stance of 782.61 feet to a 5/8 inch
iron pin; thence leaving said fence West, 1003.68 feet to a 5/8 inch
iron pin in an existing fence; thence following said fence Northerly
" the following courses and distances: North 01° 32' 22» East, 74.82 feet
to a % inch iron pin; North 04° 23' 18" West, 173.69 feet to a % inch
iron pin; North 25° 10' 42" wWest, 235.59 feet to a % inch iron pin;
North 55?'52"12ﬁ West, 236.64 feet to .a % inch iron Pin; North 28° g3
05" West, 56.20 feet to a % inch iron pin; North 07° 31' 04" East, 125.43
. feet to the.point of beginning.
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-TATE OF OREGON; COUNTY ©F KLAMATH; g,

Sled for record at request of —Transamerica TitleCo.

i &lday of % D. 1980 #3335 ciock AM., an

~'ulyv recorded in Vo, __M8O

v v.fof_ _ Mortgages — on Pagd 1266

SRERIE . Wap, MILNE, County Cle -
By W

' Fee $10.50

STATE OF OREGON; COUNTY OF KLAMATH; & ’

i he;eby certify that the ,Vwith'ln_m;sil éd kar;"d‘; fi'lédk for record on t‘u;.—thh_d , f
uly. 80" 13:0 ol Y ‘ 0

——3 __ AD, 19\;.&—;.’\0920!7001("&\;'%,_ and duly recerded in Vol__M80

‘ Onﬁ ?age_lZ.Z.’iL-,h r’*'::' PR

WM. O, mt LNE County £lork . :
By« v 4 =2 __Denuty

ument was receiy

.




