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'{géeginning at the Northeaétgcofher<of sald Section 36; thence 889042'20"W,

76947 o i

«

THIS CONTRACT, Made #his.....27 10

day, of

Otis Wayne. Carnagey. and. Velma..

- e T e e ienens : hereinafter called the seller,
s;;DQLL_gJ,&;ﬁ::E..:;.S.&gmbaugh_.and;;Bil;Li.'e.,_‘,I.eé._n__.s:cumbau:h

T L _—_— BLERL: : :;_ . hereinafter called the buyer,

T UWATNESSETH: That in  consideration of the mutual covenants and agreements herein contained, the

. seller agrees to.sell unto the buyer and thé buyer agrees to purchase from the seller all of the following de-

oribed lands and premisés situated i’ f}i"l‘.@.m.&teh: ~.o.. . County, State of .. QT@EON .. ..., to-wit:

R DX AR : SRR ‘ T

A tract ofland located 1 ortn half of the Northn half of Sectlon 36,
T. 24S., RSB
as follows:

‘E., W. M., K}amath'ﬂbunty; Oregon more partlcularly described

AR Pt
ER [P

-

‘glong the North line of saidi-Section 36, a distance of 1767.50 feet to

.-.a-5/8 inch iron at the true point. of beginning; thence SQUTH €62.17 feet to

@55/8 inch iroan rod which lies on the SouBh 1ine of the North nalf of the
North half of said Section 363 thence s85V45'04"H along said ‘Socuth line,
_1542.65 feet to & 5/8 inch iron rod at the Southwest corner of tne Northeast
_gudarter of the Northeast*quaffer*ofiiﬁéiNérthwest quarter of said Section

.-56; thence 00007 25" 2long sald.i,3,%, a distance of 660.53 feet to

. A¥e Northwest corner thersofs thence N3SO42'20"E, along the North line of
-S&id Sectlon 36, a distance of 1544,12 feet to tne true point of beglnning,
~containing 23.44 acres more or less. %

for the sum of ed Dollars.per.&ere.... .....Dollars (31. 100.00fagre
 (hereinafter called the purchase price), on account of which CUFivelThousand ol
:j,DoI:l_ars? ¢ 5: 000.00) is paid on éhe: execution hereof (the receipt of hxch is hereby acknowledged by the

seller); the buyer agrées to pay the ;;gméiﬁdér of said purchase’ price ( t‘o}wit:‘ $¢‘,204,;7_8.1.§,. Q0..) to the order

. of the seller in monthly payments me*;ﬂmmmanEnt&b&?ﬂﬁﬁﬁ
Dollars ($..-1.87.01 ... each,-.not..to exceed twenily. years
_Orie._Hundred. EEkght —Seven Dollars. and .one cent per monti
ab tha -1 0th  day of each month hereafter beginning with the month of...Novembexr ... , 1975,
~‘t:rhtilrszjaz_'d—:jpr’.':rch.a.*s'e.’f):m'c&' is fully paid. All-o “said p_t'Jrc‘havse__ptice,may be paid at any time;
Sheessof-said-purchase-price shall-bear-interest-at the: rate of IXLe per cent per “anritia from
2210, 1979......until paid, interést to be paid. monthly e and * 35 oe netaded in
h imum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
; tafqd}béﬁéé .the parties he}:e‘toﬂs} of the date of this contract. :
E ', ‘ buy_u \ 2 .-‘- b cover e he, ;ezlefjjlbat the r'eal ;'zropelly described in this contract is
A RS SR R KRR A K St P aeEK e KKK K IeH B o33 A KA.

buyer, shall Se entitled to possessio‘n‘nlfsaid' lands on September.lok. 197 ) ... and may retain such_possession so long as
i 1, times _he_will keep the buildings on said premises, now or hereafter

erected, in good’ ition i il- i W : he will keep said premises free from mechanic’s
and all other “liens:and 'savethe seller harmless therefrom and reimburse seller s lees incurred by him in defending agdainst any
such liens: that~he will pay all.taxes herealter levied against said property, as well as all water rents, public chardes and municipal tiens which here-
-, . alter lawiully may. be imposed upon said premises, ‘all promptly belore the.same or any. part. thereo! become past due; that at buyer's expense, he will

“insure and keep'insured all buildings now or herealter erected on said premises - against ‘loss or damage by fire (with extended coverage) in an amount

Pt et -

1 not Jess than §. 5200 il ina or i isk, y:to:the seller, with loss payable first to the seller and then to the buyer as

-~--gheir respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any

such liens, costs, water rents, taxes, oOr charges or._to procure and pay for such insurance, the. seller may do so and any payment so made shall be added
10 and become a part of the debt secured by, this.contract and shall bear interest at!the rate aforesaid, without waiver, however, of any right arising to
the seller lor buyer's breach of contract. S, T *

N . . 1 gDy N . o
=+ 2- - 'The seller 'afrees’ that at his expense ”and’wi!hm.’...i_tni'r'.,t,y.days from the 'dafegﬁ._aﬁrelgﬁ Iujhn%: xjg?a:?u a title insurance policy in-
suring (in an’amount equal to said purchase price) marketable iitle in¥and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and . the building and other restrictionstand easements -now of record, if any. Seller also agrees that when
%" 1said ‘purchase’ price iis fully :paid and .upon ‘request land upon surrender: ol this agreement, he will-deliver a. and sulficient deed conveying said
prermuses in lee simple unto the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereof
Since” said- date placed, permitted:or arising by, ‘through- or under seller;  excepting, however,: the said ‘easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting-all li i encumbrances created by the buyer or his assigns.
L > N A s ToAEE TR R PAR L T R - i

‘#IMPORTANT NOTICE; Dele y lining hi ¢ Pl i 7 !y (A) or (8] s Aarf pplicable. 1f w y (A) is icoble ond if the saller is -

““ig creditor, o3 such word is'defined in the' T nding ‘Act and’ Regulation zeller MUST comply ‘with the:Act and Regulation by making required disdosures;

“for this purpose, use :Stevens-Nass' Form N -similar: unless’ the contra bezem\'e'ﬂin Yien to ‘finonce the purchose of @ dwelling in which event use
Stevens-Ness . o imilar. * TR i P D ] g . s

TATE A e e S

SELLER'S NAME AND ADDRESS . i o s - e : VU
: : e "I certify that the within instru-
e R o ment was received for record on~the

BUYER'S NAME AND ADDRESS . . - SPACE RESERVED o o
— : .. - in ook
. After racording returm fo1 - LT s . FOR E . -
$Ue o LB PRI o -] v RECOROER'S USE - : _file/reel qau ber.,/,— e
M P ASCN R (o e ; L. . ra s e oo 1 Record’ of Dee. %{\Sald county.
oo Witness” m and. and seal  of
ounty affiked. e L

<, F

Cresceul Ore

NAME. ADDRESS, ZIP
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ot And it is understood "and. agreed between said parties that time is of the essence of this contract, ‘and in case the buyer shall fai] to make the payments

above required, or any of them, punctually within 20 days of the time limited therelor, or fail to keep any agr herein ined, then the seller at his
. ©ption:shall have the loliowing rights:«(1) ‘to declare. this contract. null-and. void, (2) 1P & of saxd h price with

the interest thereon‘at once due and payable;( 3) fo'withdraw ' said deed and other i
equity, and in‘any of such cases, all ‘rights and int s ted or_then existing i
termine and the* right’to the possession ‘of 'the premises-above- described ‘and
: -seller. without.any.act_of fe-entry,.or-any . other.act. of-said-seller-1o be perlo:

'ys paid on of the:purch of ‘said ‘property as absolutely,

-case of such def. iall- pay th, fore :made on:this contract are ong to said sciler as the agreed and reasonable

premises up to the' time of such-delault. And the said -seller; in case of ve the right immediately, or at any time therealter, to enter upon
th nndl.loreufd‘:withopt any_process of law, and uke’;p di; with all the i ppur therecn or thereto
T X ;Zgbe‘buye turther agrees. that lll'lurojby; the.seller at: any,-time to require perlormance by the buyer of ‘any provision hereof shall in'no way affect his
2right hereunder 10" enforce the same, nor shall ‘any waiver by said seller of any. breach.of.any provisi 1 hereof be held to be a waiver of any succeeding breach
‘ erc-ny provxsi?n, or as a waiver ‘of the provision itsell. R . | AT : -
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of said

pr

The true and actual conside:

: $25,784,00 ;‘(‘ ‘N
ration paid for this transter, stated in terms of dollars, is Stnmggimﬁbuﬁmm“—
2i5ts 0 Lo iacluden. it ha DTN x;nagol the -y . ¢

P

ingd in said st or
. g i2i i ion and it
or, decree .of. S | court shall adjudge

party’s attorney’s lees on such appeal.

2" In construingthis contract, it is understood that the_seller or the buyer tmay be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken' to mean and include the plural. the masculine, "the “feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied fo make the’ provisions t':er_eql ‘apply qually. to''corp ions and to indivi
* ° This agreement ‘shall bind and inure to the benelit ol, as the circumstances may " require,
heirs, executors, administrators, personal representatives i

not only ‘the l'm;nediate parties hereto but their respective
, successors in interest and assigns as well.
IN WITNESS WHEREOF, said p

’ VESS WI EOF, arties I'gavg'gxécu'tfe'd & rument in triplicate; if either of the undersigned
is a corporation, it has -caused. its corporate name to be-signe: its’

PO nas . ite nam . corporate seal
- dulp aythorized thereunto by. order of its board of directors, | / 7
’ vt b SRR 55 Do e e ok o :v . )

acrion agrees to pay such
an appeal is taken from any
feasonable as the prevailing

Lol g =

v

19,

Persc na'{iy_f y

. . o
14: B © e who, being duly sworn,

did say that the former is the
preside and that the latter is the

%eh}ﬁ .for

miself and not one for the' other,

. L - el .—» @ corporation,
and that, the_seal atfixed to-the foregoing instrument is the corporate seal
of said corporation and that said insts was signed and sealed in be-
..hall of said.corporation by authority of its board of directors; and each of
them acknowledged d - instrismient” to" be- its voluntary "act and deed.

© * ", Before me:" - PO B

23 : LDl - : L e 7 (SEAL)
Notary Pﬁubl:fc‘(fqr,Q;ggqn; -
My, commission expires:.

ORS 83 645 111 Al b T T TR T
. _ORS_93.6é5 (1) .All instruments contracting to convey fee
is ‘executed 'and:the parties are ‘bound; ‘shall' be ‘sck idged,
ts, or a memorandom th;r
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 title to any.real property, 3 than 12 months from the date that the instrument
“in'the! er provided :for: acknowledgment of: deeds, by the conveyor of the title to be con-

o f, ;yiqll be recorded by the conveyor go&l ter than 15 days after the instrm
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on, of ‘ORS93.635 is. punishable, u

ment is exccated and the par-
¢ PR ‘ ° Feated a !

-a, fine of not more than $100.. .
(DESCRIPTION ‘CONTINUED)
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