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, between

THIS TRUST DEED, made this

, as Grantor,

TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION s Trustee, and WELLS FARGO REALTY

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
' SRR WITNESSETH:

COUNTY, OREGON, described as:

toplher; wl'xh,ali and
rents, issues and profi

Séils

Grantor irrevocably grants, bargains, and convey
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5 U e §
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f

heredi

and ap

FOR THE PURPOSE OF SEC
- - wthousand:and:-no

‘i’meﬁdary or order and

The date of matirity of the debs secured by this
<or any part thereof, or any

‘the within described property,
ined the, ¥

ex,

The above de

not 10
permit any waste of
2 To

. or app of the ¥,

pressed therein, or herein, shall become immediately due and payabdle. "~
ibed real preperty is not cu ly used for agricul

the security of this trust deed, grantor agrees: .
good condition end repair.
therean: not 10 commit or

7o protect
1. To prorect. prescrve ond mainitain said property in
or lish an itding or imp.

said property.

ingular the. urtenances and all other rights thereunto belonging
ts thereof and all fixtures now or hereafter attached to or used in connection with said real estate. ... .
ING Pl FORM;i% 6[ eack agreement of grantor herein'contained and payment of the sum of .

H timbéx‘oi pé‘azing‘pllxrpo';sg;, .

Hown ‘onthe map filed on December 9,1977 in Volume 21,

or in anywise now or hereafter apperiaining. and the
Eight-

i

i . . N W ol e
Dollars, with interest thereon according o the terms ofa omissory note Kf ﬂ'“’l'i'{ Iéréwilh.. payablgn-
made by grii;to}:. the final payment of principal and interest hereof, PpriLr et . 19
instrument is the date, stated above, on which the final

interestitherein is sold, agreed to be.s0ld, conveyed. assigned or alienated by the grantor withort Jirst having
then, at lhg, benzﬁ;iary‘: option,:

19 =
<~
pavable. In the event.’

if not sooner paid, to be due and payable.

‘instaltment of said note becomes due and
oll obligations secured by this instrument, irrespective of themasurity dates

or other agr affecting this
r without warrsaty, all or any part of.
granlee in any reconveyance may be desciibed as the “person or

restriction thereon; (c} io;‘n in any subo

deed or the lien or charge thercof: (d) reconvey,

the property. The
legal

or resture p ly and in good and

5 any
building or improvement which may be constructed, damaged or destroyed therecon,

‘and ;’ny when
restrictions affecting said property:
such fi i
sry may requi

due all costs incurred therefor.
To comply with ali laws, i

i and

2,3 ¢
if the beneficiary so L. 10 join in
to the Unif C cial Code as the benefici-
same in the proper public office or offices, as

re and to p.-& JSor filing

well as the cost of all lien searches made by filing officers or searching agencies as

may be deemed desirable by the beneficiary.

4. and on the now or

P 4 ¢
hereafter erected on the said premises against loss or darnage by fire and such other -

hazards as the beneficiary may from time 10

time require in an amount not less than

. written in companies acceptable to'the

3
beneficiary with loss payabdle to the latter; all policies of insurance shall be delivered

0

the beneficiary as soon as insured: if the grantor shall [ail for any reason to

any such and to deliver said policies 10 the beneficiary at least

. pl

:'The amount collected under any

ﬁﬂetn days
laced.

prior to the cxpiration of any policy of insurance now or hereafter
on said buildings, the beneficiary may procure the same ar grantor’s expense.
fire or other insurance policy may be applied by

| peneficiory upon any indcotedness secured hereby and in such order as benceficiary

: may determine, or at option
. part thereof,. may be released to grantor.
waive any default or notice

‘10

' assessments and other shorges that may
- property before any part of

: dus

: grangor fail to make paymen
: other charges payable by

i beneficiary with
: option,
- forth in
. “paragraphs 6 and
i secured by this trust deed, without wai
! the covenants hereof and for such pay

: mereinbefore described, as well
izhey are

i payments T
- 3:::0]’ shall.”at the option'of the beneficiary.

* search as weil as the other costs and expenses
+ with thix obligation. R R
| security  righis or powers _of beneficiary or trusice;

; foreclosure of this deed, 1o pay all

of beneficiary the entire amount 5o collected, or any
Such application or release shall not cure or

:in his perf
a

P egall; itled thereto.” and the recitals therein of any mctiers or faces shall -
be conclusive proof of the sruthfulness thereof. Trustee's Jees for any O 1he. services
. mentioned in this paragraph shall be not less than $5. e, T

10. 'Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver 1o be appointed by a court, and
without regard 1o the adequacy of any security for the i d) heredy s d.
enter upon and take possession of said property or any part thereof, in its own name
sue_or_otherwise collect the renis, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragraph 7 hercof upon any
indebtedness secured hereby, in such order as bencficiary may determine.

11. The entering upon and taking possession of said property. the collcction of
such rents, issues and profits. or the procecds of fire and other insurance policies or
compensation or awards Jor any taking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant 10 such notice.

12. "Upon default by grantor in paymenl of any indebiedness secured hereby or

of any ag Jer, the iary may* declare all sums
. Y. igtely due and payvable. In such an event and if rhe above
described real property is currently used Jor agricultural, timbder or grazing purposes,’
the iary may proceed. 10 foreclase this trust deed in equity, as a morigage in

hereb

of default hereunder or invalidate any act done p

R RORICE, 1+ ¢ o i T ot D el s ke s e s
5. said premises free from construction s and 10 pay all taxes.
be levied or assessed upon or against said
such taxes. assessments and other charges become past
e or delinquent and prompily deliver receipis therefor 1o beneficiary: should the
t of any taxes. insurance p it liens or
grantor, either by direct payment or by providing
funds with which to make such payment, deneficiary may, at ifs
make payment thereof. and the amount 30 paid, with interest af the rate set
the note secured hereby, together with the obligativns described in
7 of this trust deed shall be added to and become a part of the dedt
iver of any rights arising from breach of any of
with i asaf id, the property

as the grantor, shall be bound 10 the same extent that
bound for the pyment of the obligation herein described. and all such
shall be immediately due and payable without notice, and the nonpayment
render-all sums secured by this trust

 immediately due cnd payable and constiture a breach of this trust deed.

6.-To pey all costs,’ fees and ‘expenses of this trust including .the cost of title
of the A\'ru:ue,in,euned in connection

To keep

Yo appear in and defend any action or proceeding purporting 1o affect the
and wn-any suit, action or
ceding in which the beneficiary or trustec moy appear, including any suit for the
costs and expenses. including evidence of title and .

7

the bencficiary's or trusiee’'s artorney’s fees provided.: however, in case the suif is

‘be

“be entitled 10 the attornsy’s

tween the grantor’and the beneficlary or the trustee then the prevailing party shall
o fecs herein described: the amouni of artorney’s fees
in

appeliste court if

It

. .right of
. elects, 1O require

i3

parog 7 in alt casex shall be fixed by the trial courr or by the
an appeal is taken. L Lol

is mutually agreed that:. . FRE

& In the event that any portion or afl of said property shall be taken under the
] . in or d i Deneficiary shall have the right, if it 30

that all or any portion of the monies payable as compensatian for

such taking. which ere in excess of

i .expenses and "attorne;

‘s fees necessarily “paidor *incurred - by grantor in such
ings, shall be paid 10 beneficiary and appilied by it first upon any reasanable

costs_and expenses and atrorney’s ‘fees.” both' in- the “trial and appelate courts,

2!

¢ obtaining sch compensation. prompily upon

‘paid or incurred by .beneficiary .in such: roceedings. and the balance
the indebtedness secured hereby: an grantor agrees. . at i1z own
pense, 10 teke such actions and execute such instrurnents as shall be necessary in
beneficiery s request,

from time 10 time upon written request of beneficiary,

9. At amy time end

paymens of 115 feas and prezentation of this du‘d and the aoie for endorzement (in
»

case of full

' of any map or plat

yance, for ¢ affecting the liabitity of eny
rson for the payment of the indebledness, frusiec may {a) content 1o the making
of said property. (b} join _in granting any rasement or creating any

The grantor covenants.and agrees 10 and with the beneficiary

* designated -in the notice of sale.

: office of:

the manner provided by law for morigage Joreclosures. However., if said real properiy

* is not so currenily used.: the beneficiary at his election may proceed 10 foreciose this .

trust deed in equity as a morigage or direct the trusice 1o foreclose this trust deed by
advertisement and sale. In the latier event the beneficiary or the trustec shall execute
and cause to be recorded his written notice of default and his election 1o sell the said
described real property to satisfy the abligations secured hereby. whereupon rhe
frustee shall fix the time and place of sale, give notice thercof as then required by
law, 6um;5pmc¢zd 10 foreclose this trusy deed in the manner provided in ORS]56.740
10 86.795. )

13. Should the beneficiary elect 1o foreclose by advertisement and scle then
after default at any time prior 10 five days before the Jare set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS £6.760, may pay 1o
the beneficiary or his successors in interesi, respectively, the entire armount then due,
under the terms of the trust deed and the obligaion secured thereby (including custs
and expenses actually incurred in enforcing the teems of the obligation and trustec’s
and attorney’s fees nor exceeding $50 cach} other than such portion of the principal
as would not then be due had no defoult occurred, and thereby cure the Jefauls, in
which event all fc /! e pi dings shall be dismi by the trusiee. .

14. _Otherwise, the sale be held on the date and ar the time and place
“The trustee may sell said propersy either in one

rcel or in separate parcels and shall sell the parcel or parcels al auction 10 the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law cunveying the property so sold, bus
withoul any cOvenant or warranty, €xpress or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the fruthfulness thereof. Any person,
excluding-the trusice. but including the grantor and beneficiary, may purchase ar the
le.

15. When trustee Sells pursuant o the powers provided herein. trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale, including the
compensanion of the trustec and o reasonable charge by trustee’s arrorney. rthe
obligarion secured by the .trust deed. (3} to all persons having recorded liens
subsequent to the inferest of the trustee in the irust deed as thesr interests may
appear in the order of their priority and (4} the surphes if any, 1o the grantor or fo
hit successor in mierest ennitled 1o such surplus

16.  For any reason permitied by law beneficeary may from pme 1o sune appont
o sucoctsor OF successors to any trustee named Rercin of 10 any Succesmur irusiee
appointed hercunder. Upon such app nt, and convevance 10 the
uceessor frustee, the latier shall de vested with alf title, pawers and duties conferred
upon any frustee herein named or appointed hercunder. Each such eppowriment and
mbsrinufion shell be made by written instnoment executed by bencficiary. contammng
reference 10 this trust deed and its place of record, which. when recurded an the
~the County Clerh or Reconder of the counsy or cvunlies iy which the
of praper appointinent of the successor

roc

_shall

property t3 situated, shall be conclusive proo;
frustee, :

17, Trustee eccepts this trust when this deed, duly evecuted and acknowledged
s made a public recont az prowded by law, Trustee is not uhlgated 10 notify sny
party hereto of pending sale under any other deed of trust or of any actma or
proceeding in which grenlor, beneficiary or trustee shall be a paniy unless such acton
or proceading ix brought by trustee.

and those claiming un:dcr him, that he is lawfully seized in fee

:imple‘i;]'said described real property and has a valid, unencumbered titled thereto

Np] E:

The Trust Desd Act provides:that the’srustee hersunder
or savi and los: iati h d 10 do buii

.under 1
tes, agents Or branches, or the United

n
property of this stare, its subsidiaries, sff

‘must be either an attorney, . mber.
he Jaws of Oregon or the United States, & title inturance company suthorized 1o insure title 1o reat

who is an aclive member of the Oregon State Bar, a bsnk, trust company

States or any agency thereof. .
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The grantor_ warrants that the proceeds of the loan represented by the

abdve descnbed note and
family, houschold or: agricultural purposes (see Imporfant

this trust deed are:
Notice below),

(a)* primarily for grantor’s personal,
M or, (evcn Jl grantor .s a natural persoh) are 1

This deed applies to, jnures to the benefit ‘of and binds . all part:es “heret
tors, personal representatives, successors and assigns. The term beneficiary shall

contract secured hereby, whether or not name med as a beneticiary herein.
M 1,

o, ! their heirs,’
mean the holder and owner,

In consttumg thls deed and whenever the

No»n; % reial purposes other than agnwlrural
devisces, administrators, exea:-
including pledgee of the
context SO requires, the

Ieéateés,

masculine ¢¢nder includes the feminine and the neuter, and the

e

= IMPORTANT NOTICE: Delete, by Immg out, whichever warranty (u) or {b) is

not applicoble; it warranty {a} is uppluebh and: the b-nehunry is @ creditor

lor” such’ ‘word | is defined in the Trulh-m-lendmg Act and: chulcﬂnn Z, the

‘& ficiory MUST ply with the Act-and R-guluhun by making required
¢ Ti with “the  Act not uqumd, d-s-cgcrd this nollu.

|ll the signer of the obove is © corporalion,

use the form of etknnlcdgmlnl opposite.} _
{ORS 93.4%0)

STATE OF ——————

ersonailé appeared"‘ the ;I;ove named LdaJ IO-C—Q—'

LH
7L

id‘ﬁcknowledgedzie fore,

’voluntary act and deed.

l: o 1 E #tixed:to the foregoing instru

~ of “said corporatiori: ‘and"

them - acknowledged

and not one to;' the other,

half of said corporation by authority
‘said- mstrument ‘to’ be its voluntary 'act and deed

the plural.

i IN WI TNESS WHEREOF, said grantor has hereunto set hxs hand " the day and year first above written.

County ot
, 19.

_who, being duly sworn,
dnd say that the former is the

..president -and .that" the latter is the

vieenenny & corpornhon.

the corporsate seal
and sealed "in be-
and each of

. that ‘said instrument. was s:gned
of its board of directors;

(OFEI CIAL
SEAL)

noum For FuLL. lscouv:vmu RN
. To bo vsed anly vlh-n thgu“onl bcv- bccn puH.,

......... eeers Trustee

Tho undcrugned is the }
en lully pand and: latuﬁe

Py A otrad:

-of:in

w:thaut warramy, to fhe parhes

-Imldsr of all mdabtedness secured by the foregomg trust deed. All sums secured by said
d.:¥You ‘hereby. ue ‘directed, on paymen! to you of any sums ‘owing to:
.‘secured by. said  trust deed (which

you under the terms of
are delivered to you
gmted by the torme of said trust deed the

Beneﬁcmry

lu hr bc!on

T AFTER RECORDING RETURN TO- *% 17"

Senuc% lnc.

S

wells | Far
'572 E. Green Street
Pasad°na CA 91101

the within mstru
for record on ‘the
1y : 1980

I cert;fy that

SR book
" or.as filefreel number
: Rccord of Mortgages of smd County.
Witness- my ~hand cnd scal of
County uffxxed

" Wm. D. Milne




