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THIS TRUST DEED, made this 1lth day of April 19_80_ perween
. BaY.G. Reiphard and Kathy Jean Reiphard, Husband and Wife as Tenants
By The Entirgty :

as Grantor, ... k% samerica Title:Insurance: Company:::: RN ,.as Trustee, and

i Vedls Far Resltyﬁervie . Inc. A California Corporation as Trustes under

" WITNESSETH: ' !

,G;antoi';irrééoéébly:-g}éhts, barga:ns; sells -and. conveys .to trustee 1:n .trust, with power of sale, the property
County, Oregon, described a
R T L T

“Lot. k9 in Block bk Tract 1184-Oregeon Sho-res Unit _1st Addition in the
County of Klamth, State'of  Oregon-as ‘shewn-~én-the Map:filed on November 8,
1978 in-Volume 21, Page.29:in:the office. of .the County Recorder.of said County.

o
together with all and singular the t heredil and appurtenances and all other rights thereunto belonging or in anywise

w. or herealter appertax";u'ng, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. O I LA O T LR " C )

X FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemqent of grantor herein. contained and payment of the

o .. . Four Thousand Five Hundred :I"’orty-xigggnt_a_pd‘n 100

s . el e wimwnDollars, with interest thereon according to the terms of a pron.u‘ssory
—Tote of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, it

| __got sooner paid, to be due and payable > 7. Il i NSESNR- | LR R '
= The date of maturity of the debt.secured by thia instrument is the date, stated above, on which the final installment of said note
.. “becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
Id, conveyed, assigned or alienated by the grantor without -first having obtained the written consent or approval of the beneficiary,
hen, at the beneliciary’s opti all obligati socured by this instr , ire tive of the maturity dates expressed therein, or
. & herein, shall become immediately due and payable. .. - . oo
The above described properly is not tiy used for ogricultuzal, timber or graozing purposes.

1. To protect, prese: a; prop 4 § any or. creating any. restriction thereon; -(c) join in any.
and repair; not to remave or)d lish any building or imp ment . thereon; s;l:bord‘manon or other' agteemnent alfecting this deed or the lien or charge
not to commit or permit any waste of said property. : r (d) r Y. b warranty, all or any part ot the property. The

2. To complete or restore promptly -and in. good -and k like m any r ey ‘may.'be described as the ‘“‘person or persons

any building or imp ¢ which may be constructed. damaged or legally entitled: thereto,” and the recitals therein of any matters or facts shail
destroyed thereon, and pay when due ail coats incurred therelor. - -be conclusive proof of the truthfulnesa thereof. -Trustee's fees for any of the

. To comply with all laws, 1 r fati cov condi- services mentioned in this paragraph shall be not less than $5. :
tions and restrictions aflecting said property; it the benelici ‘30 requests, to 10, Upon any default by grantor hereunder, beneficiary may at any
join in ing such i # pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy oi any security for
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and-take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the  ¢rfy or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. s X issucs’ and prolits, including those' past due and unpaid, and apply the same,
<-4, To-p de and- ly - on - the -buildi ~ ~less costs and - exp -of: ion’ & Hecti includi ble attor-
now or herealter erected on the said premises adainst loss or damage by lire ney's fees upon any indebtedness secured hereby, and .in such order as bene-
and such other A ds as the b ficiary may from time to time require, in ficiary may determine. N
an amount not less than §. oo . written in . . . ... I11..The  entering upon and: taking possession of said property, the
i ptable to the b £ y, with loss payable to the latter: alt collection of such rents, issues and- profits, or the proceeds of fire and other
licies of insurance shall be delivered tfo the beneliciary_as soon as insured: . .ii licies or jon or ds for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and fo  property, and the application or release thereol as’ aforesaid, shall not cure or
deliver said policies to the beneliciary at least-fifteen days prior to the expira- waive any;detault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or “herealter placed on said buildings. pursuant to such notice. .
the beneliciary may procure the ~same at gr. s _The Y 12. Upon default by grantor in pay of any indebted: secured
collected under any lire or other insurance policy may be applied by benefi-  hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedneas secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an event
may determine. or at option” ol benecliciary the entire amount so collected. or  and i ‘the above described real property is currently used lor agricultural,
any_ part thereol, . may be released to_grantor. ,Sufhl-pplqtnn or. release shall timber: or. graxing ' purposes,: the beneficiary may  proceed to foreclose this trust
not cure or waive any default or notice of U or any  deed in equity. as a mortgade in the manner provided by law for mortgage
act done pursuant to-such notxe. ' = LiNT YL Ryt sravtt sl - i joreclosures. ' However il “said real property is not-so currently used, the bere-
. 5. To keep said premises Iree {rom construction lens and to pay all ficiary . at. his election may proceed to foreclose this trust deed in equity as a
taxes,” assessments and ‘other charges that may be’ levied ‘or “assessed ‘upon Or °  mortgage or direct the trustee to foreclose this trust deed by advertisement
against said property before any part of such taxes, assessments and ather  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipts therefor - cause to be recorded “his written notice ol delault and his election to sell the
to beneliciary; should the grantor lail to make payment of any taxes, assess-  caid described real property to satisfy the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, either  ypon the trustee shall lix the time and place ol sale, give notice thereof as then
by direct payment or by providing beneficiary with funds with which 10  required by law and proceed (o foreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its option, make payment thereol.  yided in ORS 86.740 to 86.795.
and the amount so paid, with interest at the rate set lorth in the note secured 13. Should the beneficiary elect to foreclose by advertisement and sale
Bereby, together with the oblig in paragraphs 6 and 7 of this  then aiter default at any time ptior to five days before the date set by the
trust deed, shall be added to and become a part of the debt secured by this  trustee for the trustee’s sale, the grantor or other person_so privileged by
trust deed. without waiver of any rights arising from breach of any of the ORS 86.760, may pay to the b ficiary or his s inn interest, respec-
covenants_hereol and lor such payments, wth interest as aforesaid, the prop-  fively, the entire amount then due under the terms of the trust deed and the
erty heseinbeiore described, as well as the grantor, shail be bound to the obligation secured thereby (including costs and expenses actually incurred in
same_extent that they are bound lor the payment of the obligation herein  enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
described, and all such pay shall be ly due and payable with- ceeding $50 each) other than such portion of the principal as would not then
out potice. and the nonpayment thereof shall,. at;the option ol the beneliciary, - - pe-diie had no’default cocurred. and thereby cure the delault, in wkich event
render all sumns secured by this trust deed immediately due and payable and ail loreclasure p dings shall be dismissed by the trustee.
constitute 2 breach of this trust decd. . . . : “14.. Otherwise, the sals shall be held on the date and_at the time and
. 6. To pay all costs, fees and expenses of this trust including the cost  place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee incurred  in one parcel .or in separate parcels and shall seil tha parcel or parcels at
in connection with or in enlorcing this obligation and trustee’s and attorney’s - auction to the highest bidder for cash, payable at the time ol sale. Trustee
fees actumlly incurred. .. . ..o oo o oo o . . shall deliver to-the purchaser its deed in form as required by law conveying
: 7. To appear in and :defend any- action"or :proceeding purporting t0  the property so sold. but without' any covenant or warranty, express or im-
atlect the security rights or powers of beneliciary or trustee; and in any suit.  pried. The recitals in the deed of any matters of fact shall be conclusive proot
action or proceeding in which the beneficiary or trustes may appear. including o) the truthlulness thereol. Any person, excluding the trustee, but including
any suit for the foreclosure: of this deed, to pay all costs and expenses, in-  the grantor and beneliciary, may purchase at the sale.
cluding evidence ol_ title and the bgnglu:m_'ys or’ trustee’s attorney's fees; the 15. When trustee sells pursuant to the powers provided herein, trustee
C .0l y's lees mer d in this paragraph 7 in all cases shall be  shall apply the proceeds of sale to payment of (1) the expenses of sale, n-
tived by the trial court ‘and:in: the eventiol an appeal Irom any juddment or  juding the compensation ol the trustee and a reasonable charge by trustee's
decree of the trial court, drantor turther adreet {0 pay such sum s the ap-  agtorney, (2) to the obligation secured by the trust deed. (3) to all persors
pellats ‘court shall:adjudge ¢ as’the y's or trusee’s atior-  paying ¢ ded liens subseq to the interest of the trustee in the trust
ney's lees on such appeal. . . e et deed as their interests may appear in the order ol their priority and (4) the
" It is mutually ‘agreed that: ¢ L0 - surplus, il any, to the grantor or to his in inter itled to such
L 8. In the event that any, portion or all ol said p operty shall be taken surplus. .
under the right of i d' in or . { jon, beneliciary shall have -th %7 16. For any reason permitted by law beneliciary may from time to
right. it ‘it 30, elects, to require that" all or any portion of the monies pa time appoint a or s to any trustee named herein or to any
as compensation_for such’ taking. which are “inexcess ol the amount required: trustee appointed hereunder. Upon such app . & ithe
to pay all reasonable_ costs.. and - attorney’s. lees necessarily paid or conveyance to the successor frustee, the latter shall be vested with all title.
incurred by grantor'in ‘such proceedings, shall ‘be paid - to beneficiary :and "' powers-and duties conferred upon any trustee herein named or appointed
applied by it. firse . upon any - r. ble costs and a s lees. h der.: Each such ent and sub shall be made by written
both .in the trial a ppellate’ courls, vy paid or incurred by bene- instrument . ¢ reference ro this trust deed
ici in such :proceedings,  and ‘the . balance applied upon the indebtedness and its place o record, which, when recorded in the oftice of the County
secured hereby; and :grantor adrees, at jts own expense. fo take such actions Clerk or Recorder of the county or counties in which the property is situated,
execute such instruments asshall-be necessary.in obtaining such com- shall be conclusive prooi of proper . i of the trustee.
B ly upon idry’s ree LT 17. Trustee - accepts this trust .when this deed,” duly’ executed - and

9. At any time and from_time, to time upon wiitten request of bene- acknowledged is made a public record as provided by law. T'rustee is not
ficiary, - payment of its fees and’ presentation’ of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of lull reconvey ‘for ' . with ifecting trust or of any action-or proceeding in: which . grantor. beneliciary or trustee
the liability of any person_for the P"ym'?f ql the indebtedness, trustee may shall be a party unless such action or’ proceeding is brought by trustee.:

To protect the sé:}xﬁt? ‘OF this trust deed, grantor agrees: () comsent to the making of any map or plat of said property; (b) join in
A - emi y in" i

et e \Iaa
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NOTE: The Trust Deed Act provides that the trustse hereunder must ke either on attomey, who i3 on active member of the Oregon Stote Bar, o bonk, trust company
or savings oan iation” quthorized to-da”busi under the lows of Cregon or the United States. a title insurance company authorized ra insure title *o real
property of this state, its subsidiories, offiliates, agenrs or branches, or the United States or any ogency thereof. . -
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and that he.will warrant and forever defend the same agsinst alb petsons Twhomsoever..

Teba estaiyt Za go £38100100 simietiren 4 Lopt e@RDIva

. . N . cpresented by.. note and this trust deed are:
Primarily for grantor's personal, family, h h o ral purposes (see Important Notice below:),
& ORdi Lo idag 2 o ] Yone 403 Lo .

v 4 %

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, strators, execy-
tors, personal representatives, successors;and. 58ign: The.term beneticiary shall mean, the holder and owner, including pledgee, of the
confract secured_hereBy, whether or' not ﬁfimed‘as“a’bene!x‘dam"herex‘éf-‘fn‘&m’ﬁgﬂthiﬁi«df &ndwhenever the. context o reeiy, . the
masculine gender iAcided tha: faminine: i thecrieuter,tand ithe rgingalar Fmmber,, includes-¢hs plural. eEdern

IN WITNESS ‘WHEREOF>354 g}&ﬁ‘tar’?ha;fﬁe;:eanw.éz?}iﬁh gl the ‘dayand yéa'yt.fab'ove ;}:"’tt;}z.
: '\J/L,/

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is - - @
not applicable; if warranty (@) is opplicable and the beneficiary is a creditor y g @ Rhard L.
or such  word is defined.in- the Ynnh-in-hndins Act. and : Regulation Z, the RN o i -~
beneficiary  MUST comply with the Act and Regulation ' by king required .

disclosures; for this purpose, -if this .is to be a FIRST lisn -to finance
the. purchase of o dwelling, use Stevens-Ness Formi No. 1305 ‘or equivalent:
if this instrument js NOT to be o first lien, use Stevens-Ness Form No.- 1306, or
qvivolent. . If pli with the Act net required, disregard this nofice.
(1f the signer of the chove is © Corporation, ’
use ’b’ -of tedgment jie.}

e u

s'fAfE OF 7&39»

TO 1944 CA (8.74} ..

+ (Todividual) -

”___;..,

s

! instrument is the
"Nt was signed and
- i A et board of directors;
: » known to me o R OFFICIAL SEAL * its voluntary act
10 be the persond __ whose nameS. . 77732 subscribed | &R *VICKI L. LUND

: ‘ K2 SB:H NOTARY PUBLIC - CALIFORNIA ;

7 - LOS ANGELES COUNTY :
My.comm. expires SEP 4, 1982 (OFFICIAL

R ] SEAL)

STAPLE HERE ==a)»

ock._.RM.; and recorded

inbook MBO_.._._on page 12768
as file/reel mumber... 86711 . . |
ecord: of Mortgages of said County.
Witness my hand -and' seal of

fai:eflcxgry .
v ~AFTER RECORDING ‘RETURN:TO
: b : .

£ By xa

Welié‘rFérgoijealtx}'ngicé;é,:v
572 E.”Green’ Street

T
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