THIS TRUST DEED, made this

day of

TRUST DEED

/V! Q '/J/ 19 673 . berween

C'-,o-le/‘v a.,

ot ¥ STerE) F Zarm Poin

Aot ngWigF RS T o T
#’—g@QrJ‘O Y,_L'.r_..,\_, St b3 as Grantor,

>

TRANSAMERICA TITLE INSURANCE COMPANY a CALIFORNIA CORPORATION as Téftee, and WELLS ﬁ{kco REALTY
SERVICES,INC_, a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

’ o ‘%% CWITNESSETH:
" Grantor irrevocably grants, bargains, sells and convey’s 1o trustee in_trust, with power of sale, .the properry in KLAMATH
COUNTY, OREGON, described as: ™ e ” -

o * e

in Block

of Tract 1184-Oregon Shores-Unit 2-Isi:Addili6n as shown on the map filed on November 8,

_ 7 1978in Vol ume 21, Page 29 of Maps in the office of the County Recorder of said County.’ -

tofeeher with all end si h i

RS> IV FT

neficiary or order and made by grantor, the firal payment of principal and inierest hereof, if not .voone; paid, 10 be duc and pa)'ﬂblt# = =

gular the and appurtenances and all other rights thereunto belenging or in anywise now or hereafter appertaining, and the
reMTY-issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. - 7

-—"QEOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of.

St VB

Dollars, with interest thereon acmrdiné to the terms of a promissory fote of even daie herewith, payable to

.19

&Y he date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due and payvable In the event
£ ioned ; d

the within descridbed property, or any part thereof. or any interest therein is sold. agreed to be sold. conveyed, or
i i the iary, then. at the beneficiary’s option, cll obligations secured by this instrument, irrespective of the maturity dares
i e, i X

d the or app t of
expressed therein, or hercin, shall i

{y due and p.

by the g without first having

The above described real property is not currently used for agricuttural, timber of grazing purposes

To protect the security of this prust deed, grantor agrees: -

1. To protect, preserve and maintain said property in good condition and repair;
not 1o or lish any itdii imp. : not 1o it or
permit any waste of said property.

2 To

restriction thereon: (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof; {d) reconvey, without warranty, all or any part of
the property. The grantec in any reconveyance may be descrided as the “person or

2 e or restore p ptly and in good and workmanlike any
budiding or improvement which may be constructed, damaged or desiroyed thereon,
and ;uy when due all costs incurred therefor.

| "To compty with all laws, i 1. lati ¢ 11 diti and
restrictions affecting said property: if the beneficiary so £0 join in i
such f 7 P 10 the Uniform Ce ial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary. Dol

4. To provide and ¢ i y i i on the now or
Rereafter erecied on_the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time (o time require in an amounr not less than
3 . written in companies acceptable to.the
beneficiary with loss payable 1o the latter: all policies of insurance shall be delivered
20 the beneficiary as soon as insured: if the grantor shall fail for gny reason to

re any such insurance and to deliver said policies to the beneficiary at least

fifteen days prior 10 the expiration of any policy of insurance now or hereafter
placed on said buildings. the beneficiary may procure the same ar granfor’s expense.
The amounrt collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness securéd hereby and in such order as beneficiary
may determine, or at option of. beneficiary the entire amount so collecied, or.any
part f. may be dtog Such ication or release shall not cure or
waive any defoult or notice of default hereunder or invalidate any act done pursuant
20 such notice.

S. To keep said premises free from construction liens and to . pay oll taxes
assessments and orher charges that may be levied or assessed upon or against said
property before any part of such taxes, assessrments and other charges become past
due or delinquent and prompily deliver receipts therefor 1o bencficiary; should the
grantor fail to make payment of any faxes, insurance p f liens or
vther charges payable by grantor. cither by direct payment or. by providing
beneficiary with funds with which to make such payment, beneficiary may. ar irs
option. make payment thereof, and the amount 3o paid, with inferest as the rare set
forth in the note secured hereby, together with the obligations described  in
paragraphs 6 and 7 of this trust deed ‘shall be odded to and become a part of the debt
secured by this trusi deed. without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be dbound fo the same extent that
they are bound for the payment of the 7 herein d. and all such
pas shall be is d ty due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and pavabdle and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including -the cosi of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation. . . . - e B

7. To appear in and defend any action or proceeding purporuing (0 affect the
securiry rights or -powers of beneficiary or trustec: and in any suit, action or
proceeding in which the beneficiary or frusice may appear, including any suit Jor the
Joreclosure of this deed. to pay all costs and expenses, including evidence of nutle and
the deneficiary’s or frustees attorney’s fees provided, however, in casc the suit is
Detween the grantor and the beneficiary or the trusiee then the prevailing party shall
Be entitled 1o the ettorney’s fees herein described; the amount of attosney’s fees
mennwoned in this paregraph 7 in oll cases shall be fixed by the tral court or by the
appellate court if an appeal is taken.

1t is mutually agreed that:

£ In the event that any portwn or ali of said property shall be tahen under the
right of ! 1 < ] tion, deneficiary shall have the right, if ¢t 30
elects, 1o require IRGT all 0r anv parten of the monies payvalNe &t compensaion Joe
MeacA taking, which are in excons 0f the amaunt regn o pay ¢l reanenade i
expenses end atnney’s fres necesardy al Or wecureed. 83 - LPIMBY an uCh
proceedings. shall be paid 1w deneficiary and applied by i first upon any reanmadle
costs and expenzes and atiorney’s fees, both in ihe trial end_appelale couris
necensarily paid or incurred by beneficiary in such proceedings. and the balance
appli mMpOR the indediedness secured heredy: -and ' grantor agrees at i1s own
expense. 30 take such actions and execute such instrumenis as shall be necessary in

ning such P ion, promptly upon beneficiary’s request. ;

9. Af any rime end from time $0 time upon writzen request of beneficiary.
payment of its fees and presentalion of this deed and the noite for endorsement {in
caye of full reconveyence, for cancellation), without effecting the labitiry of any

for the peyment of the indebiedness, trusiee may {a) consens 1o the making
of any map or plat of said property: (D) joun in granting any easement o7 creating any

The grantor covenants and agrees to and wi

- in his perf

egally {tled thereto.” and the recitals therein of any matrers or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5.
“"10. Upon any defoult by grantor hereunder, beneficiary may at any rime with
due notice, either in person. by agent or by a recciver 1o be appointed by a court, and
without regard 10 the adequacy of any security for the indedtedness hereby secured.
enter upun and fake possession of said property or any part thereof, in its own name
sue or otherwise collect the rents. issues and profirs, including those past due and
unpaid, ‘and apply the same, lest costs and expenses of operationn and collection,
including _reasonable attorney's fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property. the collection of
such rents. issues and profits. or the proceeds of fire and other insurance policies or
compensation vr awards for any taking or danage of the pruperty. and the
application or release thereof as aforesaid, shall not cure vr waive any default or
notice of default hereunder or invalidate any act done pursuant 10 such nolice.

12. "Upon default by grantor in pay t of any & secured hereby or
of any ag hereunder, the beneficiary may declare all sums

heredy. i i v due and pavable. In such an eveni and if the above
described real property ' is currently used for agricultural, timber Or grasing purposes.
the beneficiary may proceed to foreclose this trust deed in equity, as @ mortgage in
the manner provided by law for morigage Joreclosures. However, if said real property
is nor so currently used. the bencficiary at his election may proceed to foreclose this
frust deed in equity asa mortgage or direct the trustee o SJoreclose this trust deed by
advertisement and sale. In the latter evens the beneficiary or the trustec shall execute
and cause to be reconded his written notice of defcult and his election 10 sell the said
described real property 10 satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale. give notice thereof as then required by
h“& a;sz'oc"d to foreclose this trust deed in the manner provided in ORS[56.740
to 86. X

13. Should the beneficiary elect to foreclose by adversisermeny and salc then
after defoult at any time prior to five days before the date set by the rustee for the
trustee’s sale, the grantor or other person su privileged by ORS §6.760, may pay to
the beneficiary or his successors in inferest, respectively, the entire amount then due,
under 1he terms of the trust deed and the obligation secured thereby fincluding <osts
and expenses actually incurred in enforcing the terms of the oblisation and trustee’s
and attome)’s fees not exceeding $50 each) orher than such portion of the princspal
as would not then be duc had no default occurred, and thereby cure the defoult, i

 which event all foreclosure proceedings shall be dismissed by the trustee.

14,  Otherwise, the sale shall de held on the date and at the time and place
designated in the notice of sale. The trustee may sell said praperly eizher in une
parcel or in separate parcels and shall sell the parcel or parcels at auction g0 the
highest. bidder for cash. payable at the time of sale. Trusiee shall deliver to the
purchaser its deed in form as required by law conveving the properiy so suid, bur

v any ¢ or v. express or implied. The recitals in the deed of any
mariers of fact shall be ‘conclusive proof of the truthfulness thereof Any person.
excluding the trustee, bul including the grantor and beneficiary. mayv purchase af the
sale.

15. When trusice sells pursuant to the powers provided herein, irustee shall
apply the proceeds of sale to payment of (1) the expenses of sale, including the
compensation of the trusice and a reasonable charge by trustee’s attorney, {2} 1o the
obligation secured by the trust deed, (3] to all persons kaving recordrd hiens
subsequent o the interest of the trustee in the trust Jred as thewr inteeests may
appear in the arder of their priority and ($) the surplus. tf any, 10 the grontor o 1o
g successor in interest enntled 10 such surplus

16. For any reagon permitted by law heneficaary mav froom pamie o fime appoint
@ PUNTIIVP OF SUCNESRUT 1O any frusfee namal heran s B0 any
aproentend  Aereurder. Upon wmich appo ne, and ronvevance o the
Becoerior trustee, the latter snall de vevied with all sitle, powees and Juties conferred
upon any rusiee Aerrin named 00 appointed Aercunder, Lach nuh appoinient ant
subsnIunon shatl de made by weitten initrument erecutnd by benefiary, contaimng
reference 10 this trust deed and i13 place of record, which, when recanted n the
office of the. County Clerk or Recorder of the county Or counlies an which the
property is situated, shall be conclunive proof of proper apposntment of the succesior
trusree, E .

17. Trustee accepts this trust when this deed, duly exevuied and achnowledgrd
is made a public recont ay provided by law. Trustee s not oblrated 10 notify eny
porty hereto of peading sale undee any other deed of trust or of eny actron
proceeding in which grantor, beneficiary o trustee shall be & pariy unless nuch achon
or proceeding s brought by trusiee,

th the beneficiary and those claiming under him, that he is lawfully scized in fee

simple of said described real property and has a valid, unencumbered titled thercto

NOTE:
or savings and loan a3soci

property of this state, its subsidiarie

The Trust Deed Act provides that the, trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
n avthorized 1o do business under the laws of Oregon or the Un
atfiliates, agents or branches, or the United Siates or any agency thereof.

ed States, a title insurance company authorired 1o insure title 1o real

7913~ [4(3




The grantor warrants that the proceeds of the loan represented by the above escribed note and:this trust deed are:
(a)* primarily for grantor’s _personal, “family, “hcusehold :or “agriculturs! “purposes (see -Important Notice below),
(b) _for an ‘org:niun)tiozi; or ( even if grantor is a natural persoh) are for busimess or ‘comm cial-purposes other than agricwltur,
T T purposes.s U ’ D S N ST IR A L T W LN :
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s and assigns. ’ elici can the holder and owner, including pledgee, of the
her or not v herein. In construing this deed .and whenever the context so requires. the

contract secured hereby, wh
line gender includes the-termini; ter, and the singular number inchides the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not iéc_efive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Ingerstate Land Sales:Registration, U.S. Department of Housin, i
advance of, or at the time of your signing the contract or agreement. If you receive

the contract or agreement you have the right to revoke the contract or agreement
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:

New Year's Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran’s Day, Thanksgiving and
Christmas. -
: ® IMPORTANT NOTICE: Dalete, by lining -out, whichever warranty (o} or (b is
not opplitable; if rranty (o) is applicable and the benefici Yy is a di
cor such word is defined in the Truth-in-lending Act and Regulation  Z, the
lation by -making reqsired -

., beneficiary MUST comply ‘with the Act and ‘Reg by - g req
; discl 1 i Wwith. ‘the ‘Act _not " required, - disregard ‘this nofice.

illl the signer of the cbove is o corporation, :
:usa tha form of acknowledgment opposite.]
: " : {ORS :93.450]

STATE or&é&d&ﬁ_ - STATE OF
) .

- Personally .
Perfonally appeared: the 74 S e A who, being duly sworn,
¥ appe ..each_for himself an did say that the former is the

7 Zampoll; Oy : one for ¢l iont o thnt o e
7/;47/1'://, and acknowledged-the foregoing instry- | <77 " and tha atter is the
ment to be.... . JPCL " . vohintary act and deed.

R SR - . . » & corporation,
:and that the seal attixed to the {oredoing instrument is the corporate seal
| ‘of said corporation and that:said insti was signed and sealed in be-
(OFFICIAL ) . half ?‘l, said corporation by, authority.of its board-of 'directors; and each of
: them k ledged . said ‘instr 20 be .its. voluntary act and deed.

, ;. Before me: . vt TIooii o

; PG I B S P (OFFICIAL
o COPHCIARPOBAL - P | Notary Public for I SEAL}
A“MCH‘RISTY.COPAVSTOCK s T My ééﬁlﬁﬁuionpxpirea: T
" NOTARYPUBLIC ~ CALIFORNIA™ f < eme e BT ’
- -~ 10S ANGELES COUNTY -

= R
: ..’ REQUEST FOR' FUILL RECONVEYANCE: -~ - ..~
To be used only wlun ebligations have besn pcid.

TO:. I i s Trustee

The undersigned is the legal owner and hold: of aff"_ debted, secured by the <loiégo:ing: tnilf desd. All sums secured by said
trust deed have been iully paid and satisfied. You hereby are’directed, on Payment to you of any sums owing to'you under the ferms of
zaid trust deed or pursuant fo statute, to I all-evidences: of indebtedness secured ‘by. said-trust deed (which are delivered to you
hesewith together with said trust deed) and fo ieconvéy,-w?ithth'hlﬁranfy,‘tq .the parties, designated by the terms of said trust deed tho
estato now held by you under the sarne. Mail rec oyance i};d‘;' 2177 nts to i SRt o :

DATED:

St

Do nst loss o destroy this Trust Desd OR THE NOTE which I secores. Both muit be deliversd tG the ristee for, conceilaiion befers yoncs will bo moda.

TRUSTDEED || = s E OF OREGON.
I certify that . the within instru-

book: . M80 - . on page 12771
or ag filefreel number 86713

'SPACE RESEAVED - :
L - Record of Mortgages of said County.

* - FOR:

-‘RECORDENSUSE -

eetntensnsnirrancaes

.- Beneficiary -

. AFTER RECORDING RETURN 7O . | ..

. Fee $7.00




