EED, made this

Roth, as

of

day

“Roth™ and/.

Grantor irrevocably grants, bargains, sells

in the

:Bloek k; Klamth-Country, ,
' Page 6

82 shown,on Map..filed in Book 20,
Recorde otrsiidLCofgnb. :

RIS & A e g o

o
o~

inderl

& together with all and the 2 , heredi)

Xtion with said real estate.
[ =

note of ‘even date"hé(efw'th, payable to vb‘éneliciéry or
notrsqor;ei' pa;id»,r ‘to)'_be‘due;iihd“bayabl_c, e e
" The date of maturity ‘of ‘the debt sectired by this instrus

nt

becomes due and payable. In the event the within described property,
grantor without : first having obtained- the
secured by this instrument, irrespective

sold, conveyed, assigned or alienated by the
then, at the beneficiary’s option, all obligations
herein, shall become immediately due and payable. , .

WITNESSETH:
and conveys to trustee
County, Oregon, described as: Cree s

/i and appurtenances and all
now-or: hereafter appertaining, and the rents, issues’and protits thereof and all fixtures

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of g
. nd . - Handred . Pifty- Four. and 40/100~~=~mmeeo .

do by grantor,

in trust,

with powerAqf; s.;ale, the property

f.‘ount‘y:bxt, Klamath,. State

of Maps in the office of

the County

-4
S

other rights thereunto belonging or in anywise
now or herealter attached to or used in connec-

rantor herein contained and Payment of the

interest thereon according to the terms of a promissory
the tinal payment of principal and interest hereof, if
e L 19 L

he date,” stated above, on which the final installment of said noze
or any part thereof, or any interest therein is sold, agreed to be
written consent or approval of the beneficiary,
of the maturity dates expressed therein, or

DoIlars, . wi) th

The cbove described real Properly is not currently us.e’a Vfo‘r ¢

To protect the security of this trus¢ deed, grantor agree.
2. To protect, preserve and maintain said property in good condition
and repair; 5 i

3 a not_to remove or _demoljs% any_building_or_ improvement thereon;
not {o commit or permit any waste of

said property.
2. To complete or restore p
manner any building or improvement
destroyed thereon, and P2

g siuch £ 3 !
as the beneliciary ‘may require
offices,

g

cial- Code
. proper " public office or
by filing ot or
beneficiary. K

insurance on the " buildings

&rantor. shall fail lor any reason to procure any
deliver said policies to the beneliciary at least fiftoen days prior to the expira-
tions of - any policy of insurance now or hereafter placed on said buildings,
the beneficiary . may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary’ upon any indebtedness secured hereby and in such order as
may determine, or‘at option ‘of benelic;. y the entire 50 ,
any. part. thereol, may be rel d to g . Such
not cureor 'waive any default or notice of default hereunder or invalidate any

pursuant fo- such notice, . i

5. To keep said premises free from_construction llens and to pay all
taxes,’ s and other charges that may be levied or assessed upon or
against ' said “property belore any part of such taxes, ass

charges become past. due or. delinquent and

to beneliciary; should the’ grantor fail to

menfs, insurance premium

by direct payment or b,

constitute a breach of this trust deed..
6. To pay all costs, lees and expensea of
of title search as well as.the other costs and expenses of the trustee incurred

in_connection with or in enforcing this obligation and trustee's and attorney’s -

fees actually incurred.

‘and inany suit,
appear, including

and expenses, in- -

. ttorney’s fees; the
amount ol attorney’s fees mentioned in this paradraph 7 in all cases shall be
fizxed by the'trial court and in the event of an appeal from
decree of the trial court, drantor further agrees to pay
pellate court shall ‘adjudge r ble as the b tici;
ney’s lees on, sock appeal.

Tt is 'ﬁi&?{f‘:’aﬂk_’ag(aed:‘t{wt ; ¥y <%
8. In the avent that any. portion Gr-all ‘of “said proper
under the right of d in or 2 ..' 't
7ight, it it so elects, to require that all or any portion of the
as compensation lor such taking, which i
to

¥'s ‘or trustee's attor-

incurred by benee
ticiary in such proceedingy, and the bslance applied upon the indebtedness
secured hereby;. and. grantor. agrees, at. l‘(!4oﬁ"nvflp¢l'v“e,iln, 3 one
and execute such instruments as shall "be* necessaryin toblainin) such oonms.

pensation, promptly upon beneliciary's request.

9. At any time and from time 10 time upon written request of bene-

ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without alfecting

the liability of any person for the payment of the indebtedness, trustes may ..

inst :loss.or damage by fire
time to time require, ‘in’
ML L, written in

such insurance and to

beneficiary .
Hecteacd

r
or release ‘shall "

this trust including the cost

& purporting to T

‘any judgment or -
such.sum. as the ap-:

take such. actions -

I, timber or 9 purg
(a) ‘(_‘onsenl 1o the making of any map or plat of said property;
Aranting any easement OF creating any restriction thereon; (c)

_subordination. or_other agreement allecting this deed or the le;

" theréof; (d) reconvey, without Warranty, all or any part o
grantee in any reconveyance i
legally entitled thereto,”
be conclusive'.
services o ph shall be pot less than $5.

;oo 10. Upon any default by grasntor hereunder, beneticiary may at any

time without notice, either in person, by agent or by a receiver to be a

pointed by a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take possession of said prop.
erty or any. part thereof, in its own nName sue or otherwise collect the rents,
the same,

‘1ssues and profits, including those past due and unpaid, and apply
Hecti including ble attor-
bene-

... less costs and expenses of operation and
. ney’s fees upon any_indebtedness, secured hereby,
ticiary “may " de mt'ne.l )

11 The Ventering ‘upon ' and taking posession of said property, the

1ol such:rents, issues' and prolits, or the proceeds of ive and other
e. poli  or, ion.or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.
- 12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of. any agreement hereunder, the beneficiary may
“declare all sums secured hereby immediately due and payable. In such an even:
and if the, above described. real pro, Tty is currently used for agricultural,
timber or grazing purposes, the beneficiary may proceed to foreclose this trust
deed. in equity, i manner provided by law for mortgage
foreclosures. Ho perty is not so currently used, the bene-
ficiary at his election may proceed to foreclose this frust deed in equity as a
‘mortgade or direct the trustee to. foreclose this trust deed by advertisement
and sale.. In the latter- event the beneficiary or the trustee shall execute and
i it notice ol delault and his election 1o sefl the
s to satisty the obligations secured hereby. where-
upon the trustee shall tix the time and plnce of sale, give notice thereof as then
required by law and proceed (o foreclose this truse deed in the manner pro-
vided in ORS 86.740 to 86, 795,

13. Should the bene, ciary elect to foreclose by advertisemnent and sale
then alter default at any time prior 10 live days before the date set by the
trustee for the trustee’s sale,

ORS 86.760,

. &
and in such order as

(including costs and gxpenses actually incurred in
. -oblifation and trustee's and attorney’s fees not ex-
* ceeding 350 ‘each)” other than such portion of the principal as would not then
- be due had no detaule occurred, and theteby cure the delault, in which event
all foreclosure pr lings shall be dismissed by the trustee,
. 14, Otherwise, the sale shall e held on the da
place designatéd int the ‘notice of ‘sale, The 17

conveying
covenant or warranty, express or im-
tals in the deed of any matters ol fact shall be conclusive proof
-of the truthtulness thercof. Any person, excluding the trustee, but including

the grantor and beneiic:’ary.‘may purchase at the sale.
B . 15. When trustee sells pursuant to the powers provided herein, trustee
shall apply: the .proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
» (2)to the obligation secured by the trust deed. (3) to all persons
having’ recorded liens subsequent ta the interest of the frustee in the trust
decd as their interest. may. appear in the order ol their priority and (4) the
urplus, ‘il a 2 . &rantor, or Lo’ Ris_succersor in interest entitled to, such
16, For.any, reason permitted by law beneliciary may from tigne to
int a or s (o any teustee named herein o to any
trustee d hereunder. Upon such appointment, and without
conveyance fo the successor frustee, the latter shall be vested with oll title,
dutics conferred Upon any trustee herein named or appointed
© bereunder. Each such appointment and substitution shall be made by weitten
instrument executed by benelicia Cantaining referenve to this trunt edeed
and its place of . which, when recondead in the oiave of the County
& or Reconder of the county ar counties in wARA the prvperty is situated,

D gv:ehas}rp proad of i

Trustee is not
under any other deed of
or, beneficiary or trustee
brought by trustee,

o Trust: Deed "Act bicides ks qptin T aivieh ToTER
NOTE: The Trust Deed ‘Act provides that the ‘trustee he;eunder.musf‘b_
or savings and. loan it thorized busi
property of -this state, its subsidiaries,

0 do, .
affiliates, ogents or bronches,

either “ar;l a;};iﬁbyf "whu “is ‘on
under the: lows_of Qregon or,;: the +United, States, a: title A pany
or the United States

S,;:Ac.ﬁve“}ner;ubu of 'the Oregon State Bor, a bonk. 1rust company
s horized 10 inture -title to reo!

or-any agency thereof,

7561700970




and that he wnll Warrant and forever defend Lthe same agamst aII persons whom_

The grantor warrants that the pro:::]eds of the loan represented by the above descnbed note and this trust deed are:
man h : s

for gramors personal, ousehold -or. &

neTe ST el T ?CQPCP"‘P"Q'Q. A 00000.0_

eed apphes to, inures to-the benetit of and bmds _all partles hereto, thelr hexrs, legalees, devisees, administrators, execu-

personal representahves, successors, and’ assigns- The term beneficiary shall me ean the holder_ and owner, including pledgee. of the

red hereby. he!hor cr not a. benehcmry ' herein. In construing rhls deed and whenever the context SO requires, the
: . and the smgular number Jndudes lhe plural. :

S SIN, WITNESS WHEREOF, %1 grantor has hereunto set his hand-f" e day and year first abo@itte

< Delete, hy Immg out, wh::h amnty (a). or (b} - is
pp ‘and- lho‘bencﬁ:mry is.a creditor © .
o ‘such’ “Wor definec i the™ Truth-i d .Act @ and | Regultmon_ Z, the -
. beneficiary M omply ) i and § ulation . by: .making
is nsmmom Is to be a- FIRS
Sie ns-Ness orm: No. (130 Jive
'Slsvons-NcssFo “No.
Ad sngurd thi

dh. s-gn-r of oy ‘a <orparﬂl .
form i uduwwhdgmﬂm epposlhl

duly sworf; dxd say. that !he former is the
presxdent and | t}mt tha “latter iS the

B rporatxon, and_that .t “attixed to'
corporate seal - of said corporatx and that the -ins
aled. in behalf £.'5a thority O
and - each ‘ot thi ment to be its voluntary act
‘and ‘deed.
Before me:

(OFFICIAL
SEAL)

- e y )
e used enly whm nbllgaﬂom l\m bun pnid'.v R

The und g is the {egal owner and'holder! of all'i ebredness ‘secured by the lore . All sums secured by said
) zst deed have been lu"y and sai . You b hereby are drrected, qn payment io you, of any sum i nder the terms of
said tmst”deed ‘or pur o’ statute ;. d s red by sai trus ‘whil ehvered to you

pdiget]

l:ergmth together Fwith sald tru t?‘ee'a—);rd to convey hout warran th ‘the parhes desi deed the
‘now . hel@gyfj’ou*un% MF M Ireconvey ang am Tits 0 ...} \‘WU i

t lase ov desirey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for canceliotion baefore reconveyance will be mode.

STATE OF OREGON

Sy ajonutrom el yed T 307 B3FE yghe T FPO Ozé;c‘ o1 £
ITIVINITNHS LAW PUB ! —|lus PO -' ! Gﬂmf—’\' oy iifmg}’ unty Of ......

e I cemfy that the within instru-
; " ment was received for record on the

e ivamenasnp

G;J:v mwp Reg frd of; Mortga es. o_f sa:d q:;gnty.
' . Wxtness “my hahd and seal of.

County aiflxed

. 572 Ea
Pasa"'em Ca‘.'.fc'n'a 91

e b

R

i




