pursuant to ORS 407.030, the follow-
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AOE OREGON, represented and acting by the Director of Veterans® Affairs,.
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rfy located in the State of Oregon and 'Cournty of . amath
in the County of Klamath, State of Oregon,

_al property.

Lot 49, FAIR ACRES’SUBDIVISION NO;*I,
pting th_ere'frdni'-lthe following described: re
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Beginning at the Southeast corner of Lot 49; thence North 51.47 feet; thence
weéiétly‘lasiss*fééﬁ?fEhé“éé“séﬁthﬁeétérly;rszﬁga:feet to a’ point 2B.55 feet
North of the Southwest corner of Lot 49; thence South 28.55 feet to the Southwest
¥ corner of'LoE149f¥£hehéeLEastetly 308i feet to thk point of beginning.
JOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
'THE PROPERTY: Yeaf71979,’Makejpéfki;3§€Ef§f”ﬁﬁﬁb€f75224§606AB,_size/24x52.
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.-. together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in ion
: th -the premises; electric Wwiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and. blinds, shutters; cabinets, built-ins, linoleums and flcor

. built-in stoves, ovens, electric slnks.malr‘ conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

. flora;, or timber,/now* growing or hereafter planted or growing thereon: and any

§ declared to be appurtenant to the

eoverl:gs
installed in or on the premises; and any shrubbeéry,
the foregoing items, in' whole~or in“part, all of which are hercby

replacements of any one or more o
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of .TWENtY Two Thousand Seven Hundred Sixty Eight and no/100-

(322"768'00 ). and interest thereon, evidenced by the folloWing promissory- note:.

1 pro 1isect° pay to the STATE OF OREGON Twenty_'.l‘rwo Thousand Six Hundred Sixty Eight
and no/100——————>""__. emiititnnts: Dollars (8222768, 0022222==), with interest from the date of
5.. _.g_ﬂnu_._..;;.,...."_?: percent per annum until such time as a

initial disbursement by the State of Oregon, at the rate of .. :

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

«162.00 on or before .SCPtember 1, 1980 and s162.00 on the
1st of every month_-—-___ thereafter, plus one—twelfth of the ad valorem taxes for ecach

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest

and advances shall be fully_paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. S R

The due date of the last!payment shall be on or before ~zAugust -1, .2000

In the event of transfer of ownership of the premises or any part thereof, I will contin
the balance shall draw interest as prescribed by ORS 407,070 from ;date..of such transfer.

This note is secured by, a

ue to be liable for payment and

Dated at

The mortgagor or sul;séqx;ent ‘owner may pay: all‘or any part!of the loan at any‘time without penalty.

"The”l'norlsliagor covenantx that -he owns lherrcmlauzhl fee simple,-has: good . right to mortgage. same,: that the premisex are free
from encumbrance, that he will warrant and defend samo forover agalnst the claimx and demands of all persony whomsoever, and this
covenant nh;ll not be extinguished by forcelosure, but shall run with the land,

MORTGAGOR FURTHER 'COVENANTS 'AND AGREES:
To pay all debts and moneys secured hereby:
Not to permit the buﬂdln&s to.become vacant-or unoccupied: not to
ter existing:- to. keep .same :in good repai

provements now:or herea i
: accordance with. any: agreement ma e . between :the: parties -hereto::

Not to permit the cutting or l:em?\-al;gf gpy,;timber:except:gor; his
! Not'to _permit the ‘use of the )ii'réii‘)lise_s*‘for‘ any"ii)ijfc:ég(qh:i;ble ‘or Unl )
Hen. or brance to exist at any time; .
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Mortgagee is authorized to pay. all real ‘gropcr(y taxes assessed agalnst the premises and add s
. advances 1o bear interest as provided in.the note
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‘To keep all buildings umleasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
i d i as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
all premiums; all such insurance shall be made payable to the (\qrtg(xsx‘e:
d of redemption cxpuzsx;‘ o “«L \
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showing payment in full of
t in force by the mortgagor in case of foreclosure until the perio

permit the removal ‘'or demolishment of any-buijldings or im-
t0: 1 all. constructi within .3 -reasonable: time in

not.to commit or. suffer any waste:
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. Not to permit an
ame to the principal, each of the

pany or
policies with receipts
insurance shall be kep
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8. Mortgagee shall be entitled to ali p n and d received under right of eminent domain, or for any s rity volun-
tarily released, same _to be applied upon.the indebtedness; .

9. Not to lease or g;ent the prtmkes br any part of sarhe, wi;hqr.i‘t writtgq_é;p;gng' of the mortgagee;

19. To promptly notify mortgagee in writing. of a transfer of ownership of the premises or. any part or interest in same, and to
ish 2 copy of the instrument of transfer to the mortgagee: a purchaser shall pay ‘interest as ?lrescribed by ORS 407.070 on
all payments due from the date of transfer; in_all other respects this mortgage :shall remain in full force. and effect. .

The mortgagee may, at his option, in case of default of the . mortgagor,  perform same in whole or in part and all expenditures
made in so doing including-the employment.of an attorney: to: secure compliance ‘with-the' terms iof: the mortgage or the note shall
draw interest at the:rate provided in the note:and all: such- expenditures shall :be>immediately:repayable :by ' the mortgagor without
Cemand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the ‘application,  except by:written permission of the mortgagee given before the expenditure is ‘made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . T - . e e B

The failure of the mortgagee to exercise .any. options herein set.forth will: hot. constitute :a ‘waiver -of any. right arising from a
breach of the covenants.

In case foreel is. d. the mortgagor shall be-liable for the cost ‘of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure.

Upon ach of ia;ayw r.:c;v;nant ‘of -il;e mortg;geT 'u{g n;qt;ng*aﬂgewe‘s};all have m;wr}kit to ent;r”u"‘e’ ;u 1 iéke _. : ;
collect the rents. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the intment of a r ') r to collect same. .

The and agree herein’ shall extend to and be biix&lng upon “the heirs, executors, administrators, successors and
d, of the r ive parties h . - TR o : |
It is distinctly ‘understeod :and -agreed :that this note and mortgage are subject.to.the provisions of Article XI-A of the Oregon
Constitution, - ORS 407.010 ‘to 407.210 and any sub q d theretoand to 'all *rules "and regulations which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pu uant: to:the :provisions, of ORS 407.020.

. WORDS: The masculine shall be .d lude the femini and  the_ singular the plural where such connotations are
applicable herein. ;. [ Viowiny ot Ly ocu fEe vl o T I A
The mobile home“described on<the: face of this"docg;nentgis\augpol;tion“of,ﬂ_the,..property,,
secux:;ed by Note & Mortgag
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STATE OF OREGON;

County of __ FLAMATH

Before me, a Notary Public, personally appeared the within named . J1AJ]

MORGAN his wife, and acknowled, gl
act and deed. qu

WITNESS by hand and official seal the day and year last above written. SU Sén Kay Way /

Notary Public for Oregoné

My c.

My C

MORTGAGE

that the within' was recefved and ‘dUly recorded by me In’ : . ... County Records, Book of Mortgages,
e g amprot o frrar ce e e e ]

Kia@afiboué,y Clerk

#

th

« 10th day or _July, 1980 WM, D. MIL

f DTeor

" Klamath Falls, ORegon
county .. Klamath
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