22

GAGE

[AZASRIE LAY

R ELT, T : e BN
{6 ‘the STATE OF/OREGON, represented acting by the Director of Veter:
Ti o4 & ¥

e A e B S ay o Lne Y ]
ing described real prope;'ty located in the State of Oregon and .County of amath .

County of Klamath, ‘State of Oregon.
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L. o) ether with the tenements, heriditaments, rights, privileges. and appurtenances including roads and ts used in © tion
2.0 with ‘the- premises; - electric wiring -and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
. ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, e ectric sinks.‘airiconditionets. refrigerators, freezers, dishwashers: and all fixtures now or hereafter
in or on the premises; any ‘shrubbeéry, flor: r i mber, nowj growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items. in' whole“or in part, all of which are hercby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property: ;

to secure the payment of _Forty.Seven Thousgnd Pive Hundred and no/100 Dollars

TR ey

s471 ,.5.0A0...Q,Q:.‘.::::..). and interest thereon, evidenced byfui\.c::if lowing pror;is;o;y note:

£ prdinise to Ba¥ to the STATE OF OREGO N Forty Seyen Thousand Five Hundred and no/100
e — e Ty oTlATS (Q7,500700

fnitial disbursement by the State of Oregon, at the rate of Ns ............. ._....N..:.._...,_:T. percent per annum until such time as a
different interest rate is established pursuant to ORS-407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director ’ot Veterans' Affairs in Salem. Oregon, as follows:

. 283,00~ a0 01; befnre; September 1, 1980 and <283.00 on the
st of every month thereafter, plus one-twelfth of ———=="" the ad valorem taxes for each

-———=\ with interest from the date of

successive year on the pfemisés described in the mortgage, and .conﬁnuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. ] J
The due date of the last payment shall be on or before August 1, 2010

... In the event of transfer of ownership of the premises or any part thereof. 1 will continue to be liable for payment and
the balance, shall draw interest as prescribed by ORS 407,070 ,irf'“,‘,.:da‘,e-_°‘.;,5‘! 3 : e -

ch. nsfer. ..
This note is. secéx:qd by, aﬂx}nortgagﬁ:, the ferx_ns f which ar mgch,hereof. R j S
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Helen mHORNTON .

The’ mbrfg;ééfor subseq{iént :owner ‘may pay.all‘or any partiof the loan’ at’any time without penalty:

L "nic"r‘n.br’ldnnor covenants that he owns the. remises:in fce. stmple, -has:good right: to mortgage  same. that the premises are free
- from encumbrance, that he witl warrant and defend zame torover against the claims and demands of all persons whomsoever., and this
covgnum,shall not gxungulshcd by foreclosure, but shall run with the Jand.

o Ll ihTEe e GE S S Slre s
| MORTGAGOR FURTHER COVENANTSAND AGREES: .
1. To pay all debts and moneys secured hereby:
2 2. Not to permit. the - ings to: bec i o fed ; not to’ permit-the removal o ? ildi or im-
y /provements:now. or - hereafter: existin, ::;to;h ke

toT: 1 or t of any
ep ;same. in_good: repair; :to' complete all. construction” within a reasonable time in
accordance with: any: agreement: mace ween :the.parties: here! - ER LR el : Lo T

Not to permit the cutting.or, rgmgvﬁl :ot any ber except for. his,own domestic usc; not;to_commit or suffer any waste;

 Not to permit the isé of' the Premises’ for. any ¢ Jectlonable” or untawiul jpurposell T
Not to permit any tax, assessment, lien, or brance to exist at any time; .
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Mortgagee is authorized to pay all real property taxes nssessed agoinst the premises and add same to the principal cach of the

advances to bear interest.as provided in:the note; i . .
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. To keep all ildings ceasingly . insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the” tggee all such
policies with receipts, showing 'payment in full of all premiums; all such insurance shall be made payable;to el mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




Moﬂ‘gnﬁée shall be entitled to all ‘compensat} nd ages recelved ‘under right of eminent ‘domain, or for any security volun-
tarily released. same, to be applied :upon: the ,indebtedness; E o
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ase or rent the premises, Or an part of same, without written consent of the mortgagee;
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To prompily notify mortgagee in writing. of 2 transfer of ownership of the  premises .0oT any part or interest in_same. and to
furnish -a copy of the instrument “of transfer ‘to” the’ mortgagee; 2 purchaser shall pay interest as erescribed by ORS 407.070 on
all payments, due_ from the _datei.og:utan‘sle;:;in; all -other respects 'this,mortgage “shall ‘remain in full . force and effect. .

may. at-his opﬁon.»in,caseoi default:of the mortgagor. perform same in whole or in part and all expenditures
] ployment;:otan attorney: to’ secure compliance:wilh-»theutennsﬁoi the mortgage or the note shall
draw inte! B ded : the :notecand. all such- expenditures’ shall -be - immediately ‘repayable ‘' by the - MoOrtgagor without
demand an mortgage. .

- e

Default in any .of the covenants OC agreements herein  contained or the expenditure of any rtion of the loan for purposes
other than those 'specified in the\application;:exceptfbyfwritten"permissxon of the mortgagee given efore the‘expendnu_re is made,
shall cause the entire ind d at of the mortgagee to become jmmediately due and payable without notice and this
mortgage subjgctwtoikioreclgsuxe R s it

R NS : : ) 3 -v sy R L . .
The fai ur‘e of th mortgagee o exer 5 i i E will: not constitute .a ‘waiver: of . any right arising from a -
breach of the covenants. : IR : -

In case for e-is QA the: mortgagor 'sh‘all be ‘liable for the cost “oifa'-title"sea'rch.» attorney fees, ‘and all other costs
incurred in connection with such foreclosure.- - :

Upon the breach of aiﬂ{'"é&i?é?fah‘i"i{fiﬁé"i{xSRg:{Ee.’ fhe ‘mortgagee shall have the right to enter the premises, take possession.
collect the rents. issues and . profits and apply same, less reasonable costs of collection, upon, the; indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. R *
3 e s e oo R B SRR RS ;e . ] e o
The cnvenanui and agreements Herein shall extend to and be binding upo e’ heirs, executors, administrators, successors and
assigns jof the respective parties hereto. e . ) PR

it is distin’ctl’y'runder’stood nnd agreed that this ‘noté ‘and. ‘mortgage are subject’ theiprovisions .of Article XI-A of the Oregon
Constitution.. ORS 407.010° to 407.210 ‘and any subsequent amendmemsihereto«and“. o, all “rules and:. regulations which- have been
issued:or mayﬁhe_r{eggtet. e issu . the Director, of: Vet rans'_iAyagﬁ_,purs\;gng ,to, th rov}gloyi_o(»olﬁ 407.020. "
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. ‘WORDS: The, mas lude the u e ..plural where such connotations are
. applicable herein. ; 1 R Wy T, A
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set their hands and seals this

Before me, 2 Notary Public, personally appears

th,e,..]:_g.. voluntary

ORNLO i ’ i
WITNESS by hand and offictal seal the day and year {ast-above written. -} ; /7% ~'4 / ‘%b

—DANNA K. MATESO
_ J/NOTARY PUBLIC-OREGPR
"My Cofmmission EXpiistr

My Commissiori expires —.——
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By ST —— ; : . TO Department of Veterans' Affairs
STATE OF OREGON. BT
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1 certity that the within was received and duly recorded by me in ..

]:.9.'.:11.. day of

1w

July”
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