Brooksﬁesources COrporatlon R e )
: 416 Nonheast Greenwood T TRUSTDEED :
" Bend, Oregon 97701 BT N - MR

- Phone' (503) 382-1662

TF‘ ;JST EEb made thisﬂ_%th__.:: day of \ . : , between Daniel E.
) an_ Vactor, a marrieda man v - R ) i

— , as Grantor,

GERALD A. MARTIN as trustee and BROOKS RESOURCES CORPORATION, an Oregon corporé “nas beneficiary.
Grantor conveys to trustee in trust with-the power of sale the followung described property, which is not currently
ssedforagricultural, timber or grazing purposes, in th , .. County, Oregon; subject

to all reservanons easements, condmons and restrlctlons of record
c

xLot 26 B]ock 1 wagon Traﬂ Acreages Number 1 Th1rd Add1t1on (aka sales #15)

—This trust deed is glven for the purpose of securing performance of each agreement of grantor herein contained
~"and payment of the sum of $9.400.00 __ Doliars, with interest thereon according to the terms of
=h promissory note executed by grantor and payable to beneflcrary dated _May 8, 0 , payable

?n mstallments wnth the last lnstallment to become due. if not sooner paid, on May 15, 1987.

' ‘°=Grantor agrees:

(1) To protect preserve and malntam said property in good condmon and repair and not to commit or permit
any waste of said property

(2) To comply with all Iaws ordinances, regulatlons convenants, conditions and restrictions affecting said
property.

(3) To keep the property free from all llens and to pay all taxes assessments, maintenance charges or other
charges that may be levied or assessed upon or agalnst said property before the same become past due
or delinquent. Beneﬁcrary. at its option, may pay such items when the same become delinquent and the
amount so paid shall be added to the principal owing under the promissory note above-described at the
same rate of interest and with costs for collection,

(4) To pay ali costs, fees and expenses incurred by benefuclary or trustee under this agreement, including the
cost of title search and other costs and expenses incurred in connection with or enforcing this agreement
and the obligation it secures, including attorney’s fees

(5) Upon default by grantor of any provision of this agreement beneflcnary may dec|are all sums secured hereby
- io be iminediately due a‘w payabla. -

Grantor is the owner of the above described property, free and clear of any encumbrances, except those above
descnbed' and will warrant and defend the same against all. persons-

Cr ITNESS pEREOF 7antoi s e cuted this agreemem the day and year first above written.

el E. Van Vactor

STATE OF OREGON, County of Deschutes, ss:

The loregomgmstrument was acknowledged before me this (date) — Mm( A7, 1980

go!/{ubhc for C/rego

f tnis Zrust Deed'

B te fned fo:

,FATE OF OREC-.ON‘ COUNTY OF KLAMATH'

Eiled for reoord at request of - Transamerica Title Co.

w11t Niay of —uly A D. 1980 ail:ciock ., onc
l M80 , of Mortgages

4uly recorded in Vol.

Fee $3.50




