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property of this siote,”irs subsidl’aﬂe?.’wﬁﬂlgm:,’ agents o¢ branches,. of the . Untiad -Siates -or. any :;cn:y,;h:g»eof.,

THIS TRUST DEED, made this ... 1th _Hay of ....A
Kenneth R. Silva and Mercedss L. Silva, husband an

the Entiredy . I T R - e
= Grantor, ... Trapsamerica; Titie Tosurance Company _ .. A e, as Trustee, and
Wells Fargo Realdty Services, Inc.. & California Corporation as Trustee under Trust 7213

as Beneficiary,._ .
Gratitor irfevocably grants, bargains,
Klamath ...County, Oregon, described..as:,

3 Uni;ba-ht dition inthe Cmmty
“Map filed on November 8, 1978 in

: ‘page29in the’ office 5f ‘the County Recorder o *said County:

i
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i eshno1s

together with all and ingular the heredi ¢s and appurtemhces‘and_ all other n'ghts‘theréunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtires now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMAN&:EsgfIiAioce:qéregqnent of ‘grantor herein ined and pay t of the

wum of . JAive Thousand Tyo Hundred :8ixty; and.07

v . Dollars, with interest thereon:according to the terms of a promissory

nbte oi ‘évén‘&iats'"};erew-ith;- payablet;)benehaary or ;;da; and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable . . . , 19... .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal instaliment of said not
becomes d In the event the within described property,:of any part thereof, or any interest therein is sold, agreed to b\
sold, conveved, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary
then. at th> beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, 1 become immediately due and payable. " = . : ’
The ‘cbove described real property is not curre tly yspd for agricul i, timber or grazing purposes.
To protect the security of this trust. deed, drantor agrees: ...~ (a) coment to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in di . & g any: ¢ or creating any restriction thereon; (c¢) join in any
and tepair; not to rem or d lish any building or improvement thereon; ¢ subordination or other agreement atlecting this - deed or the lien or charge
ot to comemit Or permit any waste of said property. ~- 7 thereol; (d) reconvey, without warranty, all or any part of the property. The
3 To complete or restore promptly and in good and workmanlike - drantee in_ any reconveyance may be described as the “person or persons
building or imp: which may be constructed. damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroved thereon. and pay when due all costs incurred therelor. be conclusive prool ot the truthfulness thereol. Trustee's lees lor any of the
©'3. To comply with all laws, i T 1ati co condi- . lervices mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the beneliciiry so requests, to = | 10. Upon any defauit by grantor hereunder, beneficiary may at any
join in & such [i ingd pursuant to the Unif Ci - time hout notice, either in person, by agent or by a recceiver to be ap-
cial Code a3 the beneliciary may require and to pay lor’ lilind same in the  pointed by a court, and without -regard to the adequacy of any security for
proper public office or olfices. as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession of said prop-
by filing i or hing ies as may be deemed desirable by the . ~erty or any part thereol, in its own name sue or otherwise collect the rents,
i e e e oo e e D s b5 e - jssues .and . prolits,.including , those . past. due and . unpaid, and apply the same,
and i i less costs and expenses of operation and collecti including r ble attor-
ed on the said p . 1, by lire riey’s "fees upon’ any indebtedness secured hereby. and in such order as Dene-
d: the ficiary may i{rom time to, time require, in _ficiary may determine.
. . ., written in 11. The entering upon and taking possession ol said property, the
a . y. with loss payable to the lagter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies ol insurance shall be delivered to the beneliciary “as 'soon’as insured: insu policies or ion or awards lor any taking or damage of the
shail fail for any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
i beneliciary at least lilteen days prior (o the expira- waive any delault or notice ot default hereunder or invalidate any act done
nsurance now or hereafter placed on said buildings. ™' pursuant to such notice.
y e the samec at grantor’'s expense. The amount 12. Upon delault by & in paj of any indebted; secured
collected under any fire or other insurance policy may be applied by beneti- hereby or in his performance of any agreement hereunder. the beneliciary may
ciary upon any indebtedness secured hereby and.in such order a3-beneficiary -1+ declare all sums secured hereby immediately due and payable, In such an event

may determune, or at option of beneficiary the entire amount so_collected, or ' and if the:above, described real p y .is used for agr
f d icati Y ove. (344 gricu
timber or grazing purposes, the beneliciary may proceed to foreclase this trust

oy

any part may be 8 8 P or: release’ shall
not cure or. waive any delauit or notice of default hereunder or invalidate.any..: deed.in equity, a3 a:morrgage in: the. manner provided by law for mortgage
act done pursusnt to such notice. L . loreclosures. However if said real property is not so curreatly used, the bene-
! 5. To keep .said premises free from construction "Lens and 1o pay: all:: ficiary ‘at *his ‘election may 'p d “to forecl this trust deed in equity as a
taxes, assessments and cther charges that may be levied or assessed upon or mortdage or direct the frustee {o foreclose this trust deed by advertisement
said property before any part of such taxes, assessments and ‘other.: and  sale. I "the  latter event the- beneliciary or the trustee shall execute and
charges becorne past due or delinquent and promptly deliver receipts therefor cause ro be recorded his written notice of default and his election to sell the
to beneliciary; should the grantor lail to make payment of any taxes, assess- H i ai property to satisty the obligations secured hereby, where-
ments. insuranCce premiums. liens or other chardes payable by grantor, _either  ypon the trustee shall lix the time and place of sale, give notice thereot as then
by direct pay t or by p & £ y with funds with which to  required by law.and proceed to loreciose this trust deed in the manner pro-
beneliciary may, at its option, make: pavment thereol. . vided in ORS 86.740 to 86.795.
and the amount 30 paid, with interest at the rate set forth in the note secured 13, Should the beneliciary elect to loreclose hy advertisement and sale
together with the obligations described in paradraphs 6 and 7 ol this  then alter delault at any time prior to live days helore the date set by the
] and become a part Pt the debt secured by this . ftrustee lor the trustee’s sale, the grantor or other person 30 privileged by
arising from breach of any of the QRS 86.760, may pay to the beneficiary or his auccessors in interest, respec-
3 and for such payments, weh interest as aforesaid. the prop-  tively, the entire amount then due under the terms o
erty hereinbeiore described. as well as the grantor, shall be bound to the  pblidation secured thereby (including costs and expenses ac
same_extent that they are bound for the payment of the 1 herein  epforcing_the terms of the obligation and trustee’s and attorney’s fees not ex-
ail such pay shall be y due and payabie with-  ceeding ’$50. each). other.than. such.portion of the principai as would not then
e nonpayment thereof shall. at the option of the beneliciary.  be due had no_delault -occurred, and_thereby cure the default, in which event
render all sums secured by chis trust deed immediately due and payable and "l foreclosure pi dings shall be dismissed by the trustee.
comtitute a breach of this trust deed. R N N 74 Otherwise, the sale shall be heid on the date and at the time and
. 6. To pay all costs, lees and expenses of this trust including the cost  place designated in the notice of sale. The trustee may sell said property either
of title search a3 well as the other costs and expenses of.the trustee incurred . in' one parcel or_in separate-parcels and shall sell the parcel or parcels at
enforcing this obligation and trustee’s and attorney's aucn'o‘r; to the highest tg‘dder Hor ::::. palyable at the xex;;ne of sale. Trustee
AN . SRV . . shall deliver to the purchaser. its ‘in form as required by law conveyin
in and defend any action or proceeding purporting {0 the property so sold, but without any covenant or warrunl,v?’ express or ’img
ers of beneliciary or trustee; and in any suit. plied. The recitals in the deed of any matters of fact shall be conclusive proof
beneliciary or trustee may appear. including  of the truthfulness thereof. Any person, excluding the trustee, but including
o e 0. pay all costs and expenses, in-  the grantor and beneliciary, may purchase at the sale.
evidence of_title and the beneliciary’s or trustee’s attorney 3 lees; the 15. When trustee sells pursuant to the powers provided herein, trustes
" of attorney s lees T in _this parag 7 in all cases shall be shail apply the proceeds ol sale to payment ol (1) the expenses ol sale, in-
tixed by the trial court and in the avent of an appeal from any judgment or  cluding the compensation of the trustee and:a feasonable charge by trustec’s
decsew of the trial court. grantoc turther agrees (o pay such sum as the ap-  attorney, (2) to.the obligation secured by the trust deed. (3) to all persons
pellate court shail adjudge reasonable as the bensliciary’s or trustee's attor- - having r ded liens sud to the interest of the trustee in the trust
ney’s fees on such appeal. k ' B deed as their interests . may appear in the order of their priority and (4) the
It is mutually. ageeed that: - - - . surplus, il any, fo the granfor or (o his successor in interest entitled to such
5. In the event that any poction or all of said p operty shall be taken surplus. .
inent d: i or d i beneticiary shall have the 16. For any reason permitted By lxw Neneliciary may from time to
hat all or any portion of the monies payable- ;. time app int a or 3 to any frusfee named herein or to any
i it successor trustee - appointed Aereunder. | Upon such appoil and with
;e Y to the trustee, the latter shall be vested with all title,
powers and duties conferred upon any (trustee herein named or appointed
nses hereunder. Each such’ appoil and substitution shall be:made- by written
courts, - necessarily paid or incurred by bene- instrument d : by - beneliciary, ining reference to this trust deed
the -balance applied upon the indebtedness and its place of record, ‘which, when recorded in the office of the County
ees, at_its_own expense, 1o take such actions Clerk or Recorder ot -the county or counties in which the property is situated.
shall- be " necessary in obtaining such com-  shall be conclusive proot ;of -proper_-app i ot the trustee.
17. Trustee accepts this :trust when this deed. duly executed and
time ta time upon written request of bene- blic trecord as provided by law. Trustee is not
ficiary, payment and presentation of this deed and - the note for i i hereto of pending sale under any other deed of
endorsemnent (in case of {ull re 1 lati ithout alfecti

24 or . eding in which grantor, beneficiary or trustee
the liabifity of any person for the payment of the indebtedness, trustee may eding is brought by, trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an otlormey, who is an active member of the Oregon Store Bar, a bank, trust compony
H iati horized to busi under the laws of Oregon or the United States, a title insurance company cuthorized ‘o insure title to real
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The grantor warrants that the proceeds of the loan r

(a)* primarily for grantor’s personal, family, . iGulti i

L aidage .
devisees, ndmxmstrator:, execu-
includi;

tors, pers, r i s and igns.
a:n#act !ea:md;bsreby,“_, 7.or-not named, asra.
nclude:.

masculine gender inc les the { a.ng ltheﬂ{r‘veu:t‘err,:_'aqd'; :i iguls i
IN WITNESS WHEREQE, saig érantor,has hereunto sef, 14, day:andyess s written:

f s

—
= IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicoble; if werenty {a) is applicoble and the beneficiary is o creditor
or such word is defined in the 'lnnb-in-hnding Act and Regulation Z, the
beneficiary MusT comply  with the Act . and . Regul, = by maki g Quired
disck ; for this Pose, if this ; it is to be o FIRST lien to finonce
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
i this instrument is NOT 1o be a first lien, use Stevens-Ness Form.No. 1306, or -
N "

with  the Act not required, disregord - this nofice. ‘
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STATE OF HAway, .
City and County of Honoluly, (-5

fing fiese

On tllz’aA.“.le.S‘tday of.;.w_M.,yu.;..,,, RN 2 ) } 19§9,.., bdefore me 'péer"aon.a,llz/ appeared

T KENNETH R_& MERCEDES | s1i et

e - -~ e s ey
I R nt is the
do ba-the person ~~adescribed in qn gned and
PR B e LT T -Jirectors;
Ttafy act

LY 7...; ..... frée act and deed.

FICTAL
SEAL)

The undersigned is the logal owner and Bolder. of all indebtedness secured ' By- the st deed. All sums -secured by said
frust deed have been fally paid and satistied. You' hereby are directed, .on_payment’ o yois g sums; owing to you under ‘the terms of
zaid trust deed or ant- 1 cel “all’ evidences o indebtedness secured by 2aid “trust "desd: (which are delivered to you
Berowith ¢ r-with a8id trust déed) and 1o ree warcanty, to the parties designated by:the terms of said trust deed the -

- TRUST DEED

STRVENS-NESS LAw PuUB. Co. PoRTiLAND, oak.

Kélinye_th R. Sllva -

Spac RVED: - 341 A.M., and recorded
k“\s"“cs RESE ‘.',°‘  LT ] : 12799

P FOB coe Ao 0n page 12799 or
"RECORDER'S use " : .
I s. of ‘said County.

‘hand. and sesf of

—— —————— e o

AFTER RECORDING RETURN Yo
Weils Fargo Realty Services Inc, T
"2 F GreenStreet - -




