e this ...t i®. .day. of ..... Aprid
G band and wife as.

Tnsurande Company L T s Trustee, and
..I!?.Q.-...;..QL.‘QGM&QMQ...QM. ration. as _—

as Beneficiary,

Granfor. irrevocably grants,” o e anid eonveys- ﬁb@iﬁéﬁﬁ%ﬂ?&*;’:ﬁ?i . soiwer of: salé; the property
Klazat ._.,......County Oregon, g!esctibed as: et

e e

o i

-h2-! /118k-0rego :‘Shorgé—ud'it;'a-'lst-Atﬁiiibh,z in the County
State ofORegon;"'as shown . on’the"Map. filed’ on ‘November 8, 1978,

:Page -29 in:theioffice :off;;the;%cmtyaenggqrder ‘of 'sald: County.:

"fﬂ“

together with all and singul. X the ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the reats, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. T S G SIS o ’ o

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of " grantor herein contained and payment of the
a Two Hundred -and - : - -

sum of ..o ﬁYeTh

TR0

it

T Py Dollars, with interest ¢thareon according to the terms of a promissory
note of even’ ‘date” herewith, payable to beneliciary of order and made by grantor, the final payment’ of principal and interest hereof, it
not sconer paid, to be due and payable . SO b ey A9 e X
The date of maturity of the debt.secured . by. ¢this:instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, a
sold., conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations sacured by this i e
herein, shall become immediately due and payable.:: [ At

. .-+~ The cbeve described real property. i not_currently - used for ugri:ultuml,.ﬁmbcr or grazing Ppurposes. -

.T.‘.""B.U

To protect the security of this ‘trust deed, grantor agrees. (a) consent to the making ol any map or plat ot said property: (b) join in
/. To protect,” preserve and ' maintain said ' property in good condition” granting any. easement or . creating any restriction thereon: (c) join in any
and repair; not to T or lish any building or improvement thereon;’ subordination or other agreement affecting this deed or the lien or ch
ot to commit of permit any ‘waste of said property. AR thereol; (d) reconvey, without warranty, all or any part ol the property.
2. To complete or restore promptly and in good and workmanlike  8rantee. I, any reconveyance may be described . as the “person or persony
any building or imp ¢ which may be constructed, damaged or legally enqtled thereto,” and the recitals therein ot any matters or tacts shail
destroyed thereon, and pay when due all costs incurred thereior- be conclusive, proof ot the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, i " regulati co ts. condi- ned in this paragraph shail be not less than $5.
tions and restrictions aifecting said property; it the beneliciary 30 requests, 10 . { detault ' by grantor hereunder, beneficiary may at any
join-in ing such fi ingd ts p ¢ to the Uniform Commer- time without notice, either in person, 1
cial Code a3 the bencliciary may - require and to pay lor lilind same n the . pointed by a court, and without regard 1
pro public ollice or offices. as well as the cost ol all lien searches made the indebtedness. hereby secured, enter upol
by tiling otlicers or searching agencies as may be deemed desirable by the erty or any part ¢hereof, in: its own name El
beneficiary- jssues and profits. including those past due and unpa the same,
cene 4T 'provide":nd“continuously maintain hsurartron‘the"buildings“-' less costs-and -expenses O© 0D jon - and - collecti i r ble attor-
now or tad on the said premises against loss or damage by lire ney’s fees upon any. indebtedness secured hereby, 'and in suth order as bene-
and such jcinry may irom time to time require, in ticiary may determine. )
an amount not Iess - ,- written in . - +211:--The entering upon and taking possession of said property, the
accep bl he . , with loss paya collection of such rents, issues and protits, or the proceeds of tire and ather
icies of insurance shall be delivered to the beneticiary as; . ds-- i policies or P fon or 4s for any taking or damage ot the
if the grantor shall fail lor any reason to procure any such insurance and_to property. and the application or release thereof a3 aforesaid, shall not cure or
deliver said policies to the beneliciary at Teast lifteen days prior {0 the expira-  waive any delault or notice ot default hereunder or invalidate any act done
policy of i w or h £t laced on said buildings. .pursuant to such notice.
may procure the same at _ grantol Th 12. Upon delault by grantor in payment of any indebtedness secured
0 . e or other insurance poiicy ma e hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon ed. !!e_nby ﬂﬂd in suc f X .. declare all sums ed hereby.i diately due and payable. In such an event
may determ bencliciary . the entire arnaunt 30 collected, or' and il the above ‘described real property is currently used for agricultural.
"Such application or release shall . . tis ing: " the beneficiary may proceed to foreclose chis trust
f!el,_uul; hgrﬁwx)der_rorvmv:nhtlfgtﬁe any r_equil . gage in the manner provided by law for mortgage
S ce. W ebeE T TR v i 3 g roperty is not so currently used. the bene-
said premises lree Irom construction len3 and to pay all jary: at. i . eed to doreclose this trust deed in equity a3 2
nts and cther charges that may Be levied or assessed upon or B eclose this trust deed by advertisement
assessment3 and ,other In the.latter ev h iciary or the trustee shail execute a
deliver receipts therelor ed his written notice ‘of default and his election to sell the
ent of any taxes, assess H 3 o satisly the obligations secured hereby, where-
ble by grantor, either  upon the trustee shall lix the time and place of sale. give notice thereol a3 then
unds with which 1o required by law and proceed (o foreclose this trust deed in the manner pro-
make payment thereol.  vided "+ ORS 86.740 1o 86.795.
terest at the rate set forzh in the note d 13. Should the beneficiary elect to toreclose by advertisement and sale
described in P"‘H"Ph’ 6 and 7 s then alter detault at any time prior to tive days beiore the date set by the
d come & P ¢ of the debt secured by this  trustee for the trus ntor or other person 3o privileged by
hout waiver arising -from breach of any ol the ORS 86.760, may pay to the ficiary his S in interesr. respec-
f and for such payments. wth Tnrerest as aforesaid. the prop- tively, the entire amount then due under the rerms of the trust deed and the
bed. as well as the grantof, shall be bound t0 the  obligation secured thereby (including coSts and expenses actually incurred in
are bound for the payms of the herein  enforcing_ the terms 'of the obligation and tru 3 y's fees not ex-
and yments shall b Jue and payable with-  ceeding $50 each) cther than such portion of th incipal as would not then
“and the rcnpayment thereol. shail,: % of .the beneficiary, .~ be due had no default occurred, and thereby cure the detault, in which event
T all’ sums secured by shis frust deed im e and payable and  all loreclosure p 2 gs shall De dismisszd by <he trusiee.
constitute a breach of this trust deed. . . ) T4 Otherwise, the sale shall be held on the date and at the time and
s. To pay all costs. fees and expenses of this trust including the cost  piace designated in_the notice 0f -ale. The trustes MAY cell <aid property either
of title search a3 well as the other costs and expenses of_the trustce incurred .- in one “parcel 5T
.2

ed -
thi

st R
in tiun with or ,i"“"f"’c‘"f"m’ obligation and rudtae’s and “attorney’s’  juction to the -highest bidder lor cash., payable at the yme of sale. Trustee
fees actually incurred.’s v L g R _ . shail deliver to the purchaser:its deed ired by law conveying
: 7. To appeal in . and -delend "any -action ‘ot proceeding purporting to  the progerty 3° sold, but withour. any. y. express or im-
ghts or powers of beneliciary . of trustee; and in any suif.  plied. The recitals in the deed of any m. k conclusive proot
hich the beneficiary of trustee may appear. ng of the tr ful; thereof. Any excluding the trustee, but including
eed, . to - pay all costs and exp in-  the §r and beneficiary, may p hase at the sale.
A ary’s of trustee’s attorney 3 lees; the 15. When trustes sells pursuant to ided herein, trustee
., amount ol attorney 3 J h 7 in ail case shall be shall apply the pmceedi of sale to pa
tived by the trial court and in R judg t or rading the o on of the trustee
decree of the trial “’,'-"" grantor h{r’ther agrees to Strorney, (2) to the obligation secured by
pellate court shall dde 1 the having fecorded liens subsequent to the interest of the trustee
ney's less on such appeal. ' L S deed a3 their interests may appear in the order of their priority
It is mutually agreed that: . aurplus, il any. to the drantor or to his saccessor in interest enti
- 8. In-the event that any portion or alliof said £ operty shall be taksn surplus. . 5
under the right ot inent d in o d L beneficiary shail have the .- 16, For any reason permitted by law beneliciaty rmay trom time 10
right,-if it 30 elects, to- require ‘that alt or ies payable time appoint a or Iuc s to any frusice named herein or {0 any
sation - for such t king, which ar i equired ~ successor trustee appointed hereunder. Upon such appoi ¢, a ithout
bl -, and id or conveyance (O the successor trustee. the latter shall be vesced with all title.
‘powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written

by beneliciary. containing relerence 10 ¢his trust deed
ich

ficiary - in :such inga,-and - the which, when recorded in the otfice of the County
secured hereby: and grantor agrees. unty or counties in which the property is situated.
and execute such instruments - 23 shall ; be; necessary shall be conclusive prool of proper 2pPP t of the s <trustee.

p i p tly upon ficiary's request.. 17. Trustee accepts this - trust - when this deed, duly ezecuted and
9. At any time.and from time to:time upon written request of bene- acknowledged i3 made a pu D ided by law. Trustee it not
ficiary, payment of its (ees‘and‘presemation of this deed and the note tor obligated to notity any party heret ! pending asale under an_y_olher deed of
endorsement (in case ol lull reconvey for lation), without aft ingd trust or of any acton or proceeding in which grantor. beneficiary or trustee
the. Liability of any person for the pay t of the indeb d trustee may unless such action or proceeding is brought by trustec.

NOTE: The Trust Deed Act provides “that the trustes hereunder must be either_an ortomey, who
i and 1 iati horized ‘to" do busl wunder the laws of Oregon or the United States, @ title

is sn cctive member of the Oregon State 3ce, o hank, trust compeny
ar G oan L ) o
property of this state, i3 subsidiaries, offili agenrs or branches, ot the United States or any agency thereof. T

u! t5 insure title to recl

nstrument, irrespective of the maturity dates expressed therein, or

or, in_separale parcels and shall selt ihe parcel or” parcefs at ' -

e e i




hat he is law-

and that he Warrant and forever defend the same‘agamst all,. pe;§ons LWkox;':

T sz onolld ~-wv:-m’1 alota¥iles o L L.on0l

The grantor warrants that the proceeds of the loan represented. by.the above described note and this trust deed are:
a imaril grantor’s personal, family, household: (- icultural purposes ( see Important Nouce below),
‘).}‘0“0!‘3?"'“:?‘!‘(’)0"’9")?7?')’#1”(" ;D

Thxs deed applies to, imires to the benellt of and bmds aII part:es here ihéir hurs, legatees, dewsee; administrators, execu-
tors, personal representat es, ‘The term benaticiary shall mean the holder and_owner, including pledgee, of the
contract secured-Hotel b}' ho(ﬁer ore mf .n.-mod a4 banefididry-tierein.(In commﬁng-thu ideed" nnd whenever! rh&conuxr 50, requues, the

line gender includes t the, feminine, and, the; penter. and the singular oumber includes the plural. .z p -,
IN WI TNESSCWHEREOE, said~grantorHast héreuntoset histhand !the day and f

- IMPOR‘I’AN‘I’ NOTICE Delate, by hmng out, whnche\ur ‘warranty {a} or {b) is . .
not appli (a) :is applicoble and the b ficiary is @ creditor ¥ paEaFE R T TEPEY ST
or such word is dcﬁmd in the Trmh-m-hndmg A:t and loguluhon Z,: the : Pet,r JIrein

beneficiary 'MUST : comply - with ‘the Act ‘and 'R
disclosures; for this purp “if this'i t is !o be @ FIRST ‘lien to f‘nam:c
the purchase of ‘o dwelling, use Stevens-Ness ‘Form No.:1305° or equivaient;
i ﬂus mxmmeni is NOT to be o first lien, use Stevens-Ness Form No. 1306, ot
squi p with the Act not required,’ dm'cgcrd this - nofice.

{1f the signer ol the above is @ corporotion,
IM pod .)

) &s.

ﬂa.ﬁ nﬂ'.'::;a na‘ln..b.. [V
Personally .and

who, each bemg firs?

' 3uly ;v.vum, did séy that tbe forlmer is. the
. president and: that the latter xs tha‘
' ] ,' of - . .

a corporlﬂon, and thar the aaal alhxed to the lotegomg xmtrumem n the
~ corporate: seal of said: corporation and -that the instr d and
d the i sealed in behalf of said corporation by authority of its board of directors:
ment to be.. "t‘hé‘e_. s . = :nng ;::g of fhem aclmowledged said instrument to be its voluntary act
" 'Before me

;(orﬁsgxgpf

(OFFICIAL
SEAL)

- - ULLL UHkLHIVU R

“NOTARY PUBLIC = CALIFOR
oo 2 LOS ANGELES COUNTY

. “ My comm, expires NOV, 30, IW. g

ler '.-" debted aecured by the loretomg trust deed. All sums secured by said
- are dlrected on payment: ‘to  you of any sums owing to you under the terms of
indebtedness secured by said trust deed.(which are delivered to you

) to the . part:es deugnnied by the terms of said trust deed the

' STATE OF OREGON.

STEVENS-NESS LAW PUS. CO.} PORTLAND. ORK. ‘57 e BT L County Of - Klamath.

S IR o | : 7t T certify (that the within instru-
*:ment “was. received for record on the
,llth day of oo ULV .., 19.80

...0'clock...AM., and recorded

M80.....on page.. 12802
86753 '

aszdena, CASIOL . o, i lr oo ek o Depaty |




