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THIS TRUST DEED, made this . th ... CADPEY s 19.80...., between
Daniel N. Forlizzi and Patricis L. usban dwifeasTemta_B
Entirety T A NEER L
as Grantor, “Transsmerica Title Insurance Company .
Vells Fargo Bealty Services ., & Californie Corp
7213

as Beneficary,.. -

24

.., as Trustee, and

DG,

Cré}fts? Y;févbéazi;_ g;:ﬁ?s:bgrz}xns, seils and “conveys to frustee in trust, with p‘o'v-vé;bf sale, ‘the property
.- Kiamath. - 2o Oregon, described-as: i ST

egon, &s hown on:the Map filed on Hov_emb;er_ﬁ, 1978 in

“fﬁ%"rﬁ‘ée ‘ot ‘the County Recorder fféﬁd'céhhty.

‘Oregon, Shores _Unit 2-1st. Addition, in the County -

e

LT

o

together with all and singular the ¢s, “heceditaments and appurtenano'es and all other rights thereunto belonging of. in anywise

now or hereafter appertaining. and the rents,.issues -and . prolits ;_therecl,and all fixtures now or herealter attached to or-used in connec-

tion with said real estate. . . L . T -

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement ol grantor herein contained and payment of the
Hupd!

Five Th usand ): red . Seventy-Eigh and 26/100

sum of

T 2 F R SIN R : :Dollars, with- interest therson according to the terms of a promissory
note of even/date herewith, payable ry, or:order and .made by. grantor, the final payment of principal and interest hereof, if

not suoner paid, to be due and payable . e enaieesrapeieasnnpinem s et R 7 SR S,

The date of maturity of the debt secured by this instrument is t stated above, on which the tinal installment of said note
becomes due and payable. In the event the witiin described property. ‘or any part thereof, or any interest therein is sold. agreed to be
sold, -conveyed. assigned or alienated by the grantor without tirst having ‘obtained the written consent or approval of the beneficiary,
shen, at the benofi iary’s opti ions secured by this instrument, irrespective of the maturity dates expressed therein, of

in, shall-become immediately du le. . . cel

. The - chove . d ibed real property tly. used for gricul |, timber or.grazing -purp

- o~ protect
~  .1. To protect, preserve and maintain - said ty in good condition® % g any i any restriction thereon; (c) join in any
and repairs. ot 10 rea::'e or demolish any bux'lding‘?ww x'nrpmvement thereon; .. subordination or - other, agreement altecting this deed or the lien or charge
- ‘ot to coamit ot permit any_ waste of said property- - thereot; (d) reconvey, without warranty, all or any part of the propertv. The
2. To complete or restore promptly .and ‘in good. and workmanlike =~ &raniee it any reconvey. described as the “person or persons
i ding Or i which may be comstructed, damaged or’ legally entitled thecefo.” 2 therein of any matters or facts shall
N be conclusive proot ot the truthfulness :I_lereof. Trustee's f‘m for any of the

~condi- services mentioned in this par>$rapa shall be =3t less than £5.

the ‘security ‘of this trust deed,  grantor agrees: " . (a) consent to .the making of any map or plat of said property; (b) join in
this trus 3 p rgpé "y

pr

pav when due all costs incurred therefar.

with all Taws, , regulatk ot

altecting said property: it the beneliciaty %0 requests, to
ing s t to 'M,l' H? Ci -

10. Upon any default by . grantor Rereunder, beneliciary may at any
jon in p : time hout notice, either in . person, by agent of by a receiver 0 be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed ‘by . a court, and without regard to the adequacy of any security for
proper public otfice or otlices, as well as the cost of all fien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by fifing olficers or searchin 3 may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
sary. T e DAY e T e e -~ issues-and “prolits. including those past due and unpaid,”and apply the same,
4. To provide and cont y maintain insurance on the buildinds less costs and expenses of op jon a Hecti including r ble attor-
ed on the said_ p ¥ against loss or ge by fire ney’s lees upon any indebtedness secured hereby, and in such order as beme-
as the beneficiary may from time to time require,-in. "’ ficiary. may determine.

) B e nnn ., written in 11. The entering upo! perty, the
he benel with loss payable he latter: all collection ofsuch rents. issues an ) and other
be delivered to the beneticiary as soon as insured: insurance policies or compensation or awards for

to re any such insurance and_to  property. and the application or release thereot
¢ least lilteen days prior to the expira- waive any delault ot notice of detauit hereunder or invalidate any
fter placed on said buildings.  pursuant to such notice.

e 12. Upon default yment of any indebtedness secured
herebyorm!u's,' der. the ficiary may
declare all sums secur nd payable. In such an event
and it the above descr ently used for agricultural.
to 8 . PP H A . timber _or_grazing purposes. i i

r notice of default: hereunder or invalidate any deed ‘in’ equity, as a mortgage in th

pursuant $ tice. . . A T . . loreclosures.. However it said real prop

5. To keep said premises {ree Irom’ construction L'ens and to pay all liciary at his election may proceed to
tazes. assessments and cther charges that may be levied or assessed .upon of . direct, the trustee to forecl
against said property betore any part of such taxes, assessments and other ¢ the benefici
charges become past due or delinquent and promptly deliver receipts therefor his written notice of defauit and his election fo sell the
o beneficiary: should the grantor fai nt of any taxes, assess- i o satisty the obligations secured hereby, where-
insurance premiuma. liens or -hs . by grantor. time and place ol sale, give notice thereof as then
payment t h “and proceed fo loreclose this trust deed in the manner pro-

795.
so_ . with_interest at the rate G 13. Should the beneliciary elect to toreclose by advertisement and sale
toether with the obligations described in then aiter default at any time prior to tive days belore the date set by the
, shall be added to and become a part trustee lor the trustee’s sale. the grantor or other person 30 privileged by
without waiver of any rights ‘arising 3 ORS 386.760, may pay t© the beneficiary or his s in interes?, respec-
hereol and for such payments. wth interest as aloresaid, the prop- tively., i ¢t then due under the rerms
as well as the grantor, shall be bound to the  obligation secur ing costs and expensel
nd for the payme of the 8 herein enforcing the i nd trustee’s and at
.- and all such pay ts shall tely due and payable with- ceeding® $50 each) other than such portion ot the principal as woul
sce. and the nonpayment thereol shall, at the option of the beneficiary, . be due had o delault occurred. and thereby cure the delault. in which event
ed by this trust deed immediately. due and payable and all foreclosure p dings shall be di issed by the trustee.
di . Otheswise, the sale shall be_held on the

costs, lees and expenses of this trust including the cost he notice of sale.
of fitle search as well as the other costs and expenses of the trustee incurred el or in separate parcels a
connection with or n enforcing - this obligation and trustee’s and attorney’s auction to the highest bidder - for cash, .
incurred. T Sy . . shall deliver to the purchaser ‘its deed required by
fend any action or proceeding purporting (o property so sold, but ithout any co ¢ or warsanty. expres3 or im-
beneficiary or trustee; and in any suit. plied. The tecitals in the deed of any matters ot tact shall be conclusive prool
Rich the beneliciary or. trustce may appear, including  of the truthtulness thereof. Any person. excluding the trustee, but including
of this deed. to’ pay all costs and expenses, n-  the § and beneliciary, may purchase at the sale.
E:ﬂf‘ﬂ"_?’ or trustee’s attorney 3 lees; the 15, When trustee sells pursuant to the powers provided
in this paragraph 7 in all cases shall be shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
he event of an appeal from any jud@ or luding the on of the trustee and a reasonable charge by trustee’s
to pay such sum as the ap- the obligation secured by the frust deed. (3) to all persons
he - ben y's or trustes's’ attor- rded liens subsequent 10 the interest of the frustee in the rrust

S ear in the order of their priority . and (4) the
AT . to the grantor or to his successor in interest entitled to such
ol said g operty shall be taken surplus. 5

emmation,  beneticiary shall have the 16, For any reaxmon permitted by law bheneliciary may from time to

i { the moniss payable time appoint 3 juccessor or successors (o any frusfes named herein or.to any

i suc trustee appointed hereunder. Upon such appointment, and without

ees necessarily pa conveyance to the successor trustee, the Tatter shall he vested with all title.

incurred . by, grant! such ! “shall id to beneliciary and powers and duties conferred upon any trustee herein named or appointed

applred by it tirst_ upon any 1 costs and exp and attorney’s fees, hereunder. Each such apf ne: and >814 shall be made by written

- both- in_the trial ‘and . ap Ilats ., ily id or incurred by bene- - instrument executed by beneliciary. containing relerence (0 this trust deed

ficiary in ings. and the balance applied upon the indebtedness and its place ol record, which, when recorded in the oftice of the County

secured hereby: and grantor agrees. & its own_sipense. (O take such actions Clerk or R counties in which che property i situated,
and ste soch i ts. as shall. be necessary ' int obtaining such com- i t of the -

pon beneficiary »

y s req
time fram time to time upont written request of bene-
ficiary. i and presentation of this deed and the note for
orserment (in case of $ull reconveyances, for. {lation)., hout aff '3
: the liability of any person for the payment ol the ipdebtedness. trustee may

NOTE: The Trust Deed At prrnﬁdci thar the’ :n.mﬁ hereunder must be eithee on attomey, who is aon octive member of the Oregon Srote Bar, a benk, trust company
ar savings ond loan igtion < ized to do busi under the laws of Oregon of the United States, © title insurance cOMpany guthorized to nsure title to resi
aroperty of this siste, its subsidicriesy affilictes; ogenfs of branches, or the United States or ony cgency thereof. -




10se claiming under hira, tha
unencumbered titie thereti?g
gYITAT e p
F A T
3 alolxdad fas i
t. all persons whomsoever, .

T

evEtC st

The grantor warrants that
C(a)* primarily for érantor’s personal, family, B
(o) —for an-acganisat; ocLozen if g ——
This deed applies fo, inures to the benefit of and binds:all parties hereto, “their heirs, legatees, deviseei,faabiiﬁuramrs. execu-
personal representatives, successars and assigns. The term beneficiary shall moan the holder and owner, including Pledgee, of the
contract secured hereby, wheth or not n d as a beneficiary herein, In nstruing this deed and whenever the context 30 requires, the
masculine gender-inclides the" laniinine and “the’ fisutor, and -the sifigular nuniberl inchy, des'the Tpliical, . - e HER S

RI8 For

SOmvmior 1T

7 Hege ey SO Belll gt g LSRR s conaan A/ aly s dg e
IN WITNESS WHEREGES baiiy’ r‘éﬁgir’hé’s‘*ge?eé%té sef his Rand-#554, Y and yeat first above i
£y : E3r S A7 ) e 2

dO) bBisat o I PYIzext o I R
CXNTUGL bisa’ Yo *BLIISSA VIRUo arng IQ&\ ) 7 i
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is e
not licable; if ity {a) is licable and the bsneficiary is a creditor eeeny
orsuchwoldisdcﬁnadinfbe‘l’ruﬂ-" ",Anuhﬂ'_' Z, the
beneficiary MUST comply Regulation by moking required
disch is i FIRST Jien 1o finance
v Form No. 1305 or equivalent;

b2 @ 422 lier, use Stevens-Ness Form No. 1306, or
equivalent, If <ompliance with e Act not required, disregard this notice.
If the i

(ORS 93.45)

‘STA ‘Cox A ot e en. ) S,

S5 ) Pessongly: d 2 Al Sl and
g Bt o N S o B 7 - who, each being first
duly sworn, dig say that the lormer is %
president and that the Iatter js the.:

’ é&eiary of Ll

' @ corporation, and that ¢ inskerient is the
T e eI rporate I of said it eas signed 7
-...and acknowledged !he—ioregox‘m ‘instey- - | - sealed in bekalf ‘of said 7 7 its board .of oirs eTeors;
} A g

1 . 8 and each of them acknow [ said . j; 0 be itz vuluntary oce

X 3 - . . st Rl ARt S, - LOIS SEUZERT
‘O cayy Sl ; 2 E ‘ v NOTARY PUEBEEIG N Manaa
‘NOTARY pusLIC < o) L 1. : ion & e SIEED A LTS ANGE] COUNTY
105 ANGHES COUNTY - Torete - 70 e A TEERTR e = 3 My comm. expires SEP 14, 1381
My’ca::r:g., expires ' SEP 14, 1981 HR O Lo - - U i oo

S

uoum -for mu:'n!coumu ONVEYANCE .

: ed or ¥ it fo ». 10, Can
herewith together with JAaid trast deed) and 1

S

R 'STATE OF orREGON

Ss.

nnus—umﬁrui‘r;n‘:co. L "_ . e AT [Couhty. of

o ' - : ' ‘ T certify that the within instru-

.. ment ivas":'eceiirq! for record on the

won e - llthday of . _July ,

Nells Farge meateg | oceme o i 1K AM. o recorded

‘Hells Fargo Pealty i a':'cbﬁoza;; dse . - ’ -hs{!i’lé//m_el number.... 36757

: e T P e o v'Rébpidbep(tgagésqfsaidComty.

W:tnm my hand and seal of

Patricia L. Forlizsi

Services, Tne.

+ 3

Wells, FAfg5" ReSMPSE rRae .
2 . Gregin Stre :




