Trust Doed Series—TRUST DEED;
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it ~eﬁm-; Breerry

LG s

AN

19..80 , between
by the

as Grantor,
o Wells Fargo Realt

Trust 7213

Transamerica Title Insurg.nce Company.

as Trustee, and

as Beneficiary, : -

Grantor xtrevocably‘grants, bargams, seIIs and conveys to trustee'm trusf Wxth powet of saIe, the property

th

County, Oregon, ’descnbed as “

Lot 10 in Block-k40: Tract 1184-Oregon Shorses. Uhit 2-18t Addition in the
,  County. of Klamath, State of Oregon as ahown on: :the Map. filed on
llovenbcr 8, 1978 in Volune ‘21, Page 29 in the ofﬁce of ‘the COnnty

and all other rights thereunto belonging or in anywise

heredi

and appurt

Iar the

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement o! grantor herein contained and payment of the

and 18/100

Dollars, with interest thereon according to the terms of a promissory

"sze of even dare herewnh payable to beneﬁc:a.ry or order and made by grantor, the final payment of principal and interest hereof, if

. C=not sooner paid. to be due and payable .

L3

The date of maturity of the debt secured by thts instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lxrst having obtained the written consent or approval of the beneficiary,

tive of the maturity dates expressed therein. or -

then, at the beneliciary’s option, all obligations secured by .this i
berein, shail become mmd:ately due and payable. .: . :

is not-

I T
and repair: not
not to comnul or permit any waste of said property.

2. To compleu or restore promptly and in and workmanlike
anv b which may be constructed, damaged or
destroyed thereon, and p.y -hen due all costs incurresi therefor. . -

3. To comply with all laws, ordinances, rejuiations, covenlnls. cond:-
tions_and restrictions .lllectmd sa-d property; il the beneliciary so requests, to
jom in such
cul Code as the beneliciary may require and to pay for liling same in the
public otfice or offices. as weil as the cost o! all lien searches made

J To provide and Iy insurance on the buildings
now or ha-edte uccted on tbe smd p(emues against loss or damade by lire
and such oth as the b Li y may from time to time: rnqmn,'
ar amount not less than 3 ..., written in

to the y, with loss payable : to' the latter; all
policies of insurance shall be dehven-d to the beneticiary as soon as insured;
it the grantor shall Iail for any reason to procure any such insurance and to
deliver said policies to thc beneliciary at least litteen days prior to the expira-
tion of any policy ol now or h £ placed on said buildings,
the beneficiary may procure the same at guntors expense. The amount

good condman
thereon;

collected wunder any lire or other insurance pohcy may be’ applied by benefi- .

ciary upon any indebtedness secured hereby and in such order as benehcmry
may determine, or at option of benehcury the entire amount so: collected, ‘or
any part thereol, may be rell uch or_release shall
not cure or waive any default or nonce of default hereunder or mv.lldate any
act done pursuant fo such. notice.

5. To keep said premises free irom comtruchon lens and to pay all

and cther charges that may be levied or assessed upon or-

€S, assesunents
:(mt said  property before any part of such taxes, assessments and other
charges ber.orne past due or delinquent and promptly deliver receipts therefor
2o beneliciary. d the grantor fail to make payment of any taxes, assess-
ments, usurnnce premiums. liens or other charges payable by grantor. either
by direct yrnent or by providing beneliciary with funds with which to
make such payrment, ficiary may, at its option, make payment thereol,
and the amount so paid, lntb interest at the rate set forth in the note secured
heredy, h 'x:h the described in paragraphs 6 and 7 of this
2reust d«d shall be added to and become a.part of the debt secured by this
trust deed, without waiver of any rights’ ammg from breach of any of the
covenanes hereof and lor such payments, wth intereat as aloresaid, the prop-
erty hereinbefore described. as well as the grantor, shall be bound to the
same extent that they are bound for the pay ol the herein
described. and all such pa shall be i
ouf rotice, and the nf'npaymvnl thereot shall. at the ophon of the beneiiciary,
rerdder all sums secured by this trust deed immediately due and’ payable and
constitute a breach of this trust deed.

6. To pay ail costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorc:n‘ this obhgguon xnd trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
aliect the security rights or powers of beneficiary or trustee: and in any suit,
action or proceeding in which the benecticiary or trustee may appear. mcludmg
amy suit lor the loreclosure ol this deed, to pay all costs and expenses, ine
cluding evidence ol title and the beneliciary’s or trustec’s attorney’s fees: the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tizred by the trial court and in-the event of an appeal lrom any or

to the Unitlorm Commer--

g agencies as may be deemed desirable by  the

'y due and pavable with. "

, Err

us;& for cgnculh:rul nrnbcr or grazing - purposass.

(a) consent to the making of any map or plat of said property: (b) join in

granting any ecasemnent or creating any restriction thereon; (c) join in any

-- subordination or other ajreemenl alfecting this deed or the lien or charge
thereot; (d) reconvey, y. all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legaily entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthiulness thereol. Trustee's fees ior any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any

time . without notice, either_in person, by agent or by a receiver to be ap-

pointed by a court, and without redard to the adequacy of _any security for
tho indebtedniess hereby secured, enter upon and take possession of said prop-
erty or any part thereof. in its own name sue or otherwise collect the rents,
issues and profits,” mcludmg ‘those past due and unpard and apply the same,
less costs and i ble attor-
ney's fees upon any mdebtedness secured hereby, and in such order as bene-
ficiary may . determine.

11. The entering upon and taking possession of said property, the

3 culleetmn ‘of *sucly- rents, issuea and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property. and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his pe of any agr hereunder. the beneliciary may

_ declare all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used for agdriculturai,

. timber or grazing purposes. the beneficiary may. proceed to foreclase this trust
deed in equity, as a mortgage in the manner prowded by law tor mortgage
{oreclosures.: However if. said real property. is not so currently used, the bene-
liciary at his election may proceed to loreclose this trust deed in equizy as a
mortgage or- direct: the trustee to. foreclose this trust deed by adverrisement
and sale. In the latter event the beneficiary or the trustee shail execute and
cause to be recorded his written notice of default and his election to sell the
said described reai property to satisty the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner gro-
vided in ORS 86.740 to 86.795.

13. Shouid the beneficiary elect to foreclose by advertisemnent and sale
then after default at any time prior to tive days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 36.760, may pay to the b y or his s in interest. respev-
tively, the entira amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
eniorcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion ol the principal as would not ther
be due had no default occurred, and chereby cure the default, in which event
al? loreclosuro shail be d d by the trustee.

Other-vue. the sale shall be held on the date and at the time and
place desxgnated in the notice of sale. The trusice may sell said property either
in one parcel or in separate parceis and shall seil the parcel or parcels at
auction to the highest bidder for:cash, payable at the tirne of sale. Truszee
shaill deliver to the purchaser its.-deed in lorm as required by law conveying
the. property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
th

decree of the trial coure, ‘mntor further agrees to, pay such sum as the ap-
pellate court shall adj as the b iary’s or trustee’s attor-
ney's fees on such lppul.

It is mutually agreed that:'

8. In the event that any povhon or all of saxd £ operty shall be taken -

under tha right ot shall have the

3 .

right, i it so “elects, to require Hut all or any portion of the monies payable

as compensation lor such taking, which are in exczs- ol rhe amount uqmred -
or © -

costs, and a y - paid
: geantor in such proceedings.” sh-ll bo pnd to beneln::ary and
applied by it first upon any reasonable costs and expenses and attorney's fees.
both in the-trial and: courts, paid or incurred by bene-
ficiary in such ings, and the b.lance .lpplled upon the indebtedness
secured hereby: and grantor agrees. at its own' expense, to take such actions
and execute su:h nmtruments as, :h.lll be necuury in obtaining . such com-

P

to pay all.r
incxxred -

upon
9. At any llmc and from mnc ta time upon written requnt of bene-
ficiary. payment ol its lees and presentation ot th:s deed and the note for
endorsement (in case ol full reconveyances, for ), withou
the hability ol any person fot ‘the payment of the indebtedness, rm:!ea may

e of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation sscured by the trust deed, (J) to all persons
having recorded liens suhsequent o the interest of the trustee in the Irust
deed as their interests may appear in the order ol their priocity and (4) the
surplus, if any, to the ‘r.lnror or 10 his successor in interest entitled to such
surplus.

. 16. For any reason perrmzted by law beneliciarys may from time to
time a s 10 any trustee named herein or to any
trustee " hereunder. Upcn such appointment, and without
'y to the trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such and i shall be made by written
instrument - b ? ini reference to thin trust
and its place of ru:ord w)nch. when recorded in the oifice of the County
Clerk or Recorder of the county or. counnes in uhrc.h the property is situated.
shall be conclusive prool ol ‘propeér” app trustee.

17. Tmslu accepts this trust when thn deed duly evecuted and
acknowledged is" made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed ol
trust or of any action or proceeding in’ which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brcu(ht by trustee.

NOTE: The Trust Deed Act provides thot the trustae hereunder must be either on attomey, who is an aoctive member of the Oregon Stote Bor, o bank,

trust company

or savings and loon associotion authorized to do business under the laws of Oregon or the United Stotes, a title insurance company authorized 1o insure ttle to real

vroperty of 'hu state, its subudmnex. affiliates, cgents or branches, ?211

s St i =i s e g

United States or any agency thereof.
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