, | TRUST DEED M§:page AZBLY S
3 e e HEESRE . . { U i *"—B-—_—
THIS TRUST’ o AXER day of . APTAL Ll 19,99, between
- Btevesds Nelson: 81 : Man: . " s i s e ie A niae aae , as Grantor,
-Title e
and Wella Fargo Re as Trust
ety Lo _ . WITNESSETH: e e s o
Grantor irrev. grants, bargains, sells and conveys to trustee in trust,-
in. . Klamath - ..:1 :.County, Oregon, described as:u: dr it

Lot 29 in Block 20 OREGON SHORES SUBDIVISION-Tract #1113 in the County of Klamth
te of Oregon as shown on the Map filed on December 9, 1977 in Volume 21, Page 20
office“of the County Recorder of:said County. . B

R AR IN T LIS TALITE S QU

togelhen; with all and singular the t nts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.” . ... . SLTy L kel 4 v Gt L LT s edd ob :

. FOR . THE PURPOSE OF S CURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sumof . Five Thousand Four Hundred Sixty and 84/100: - Dollars, with interest

‘order. and . made by grantor, the

v ATy

B . ’ k PR R KRR T e e TR
final pay. al an .to be due and payable ......._.... L, I9 . .
The daté of maturity of the debt secured by this instrument 'is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or: alienated by the grantor without-first' having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.: .: T N
The above described real property is not currently. used for agricultural, timber or grazing purposes.
or D EITTEE ot ChATRRReRY UL il i otias Gt Tt .

PRI LA :
To protect the security, of this.trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To.protect;preserve and maintain said propertylin good condition #ranting any easement or crealing any restriction thereon: (c) join in any
and repair;-not- to remave-oridemolish’- anybuildind"or “improvement ‘thereon; =" ~other - ag - at R this deed or the lien or charge
not to commit or permit any waste of said property. - .l thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or :.restore promptly and in’:good; and workmanlike = & n any ey may be described as the “person or persons
-any:building or ,imp which may :beiconstructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when dus all costs iricurred therefor. be conclusive proof ot the truthiulness thereol. Trustec's fees for any of the
3. To-comply.with all laws, ordi g lations,: co . condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hercunder, beneliciary may at any
join in execyting such, fi ing. p to “the-Unilorm Commer-. ~ time . without notice, either in person, by adent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without redard to the adequacy of any security for
proper public olfice or oflices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or -searching ‘agencies’ as 'may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. : . . H issues and prolfits, including those past due and unpaid, and apply the same,
E . To provide and f Iy intain i on the ‘buildings  less costs and expenses of op ion an Hectic including r ble attor-
now or hereaiter ‘erected on the said premises against loss or damage by lire -ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as. the beneliciary may from time to time require, in _ liciary may determine.- TR
an amount not less than $...: - . . s written in.. ... _l1l. The, entering upon  and -taking possession of said property, the
. ptable to the benel v, with -loss payable . to the latter; all  * collection of such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shall be delivered to the beneliciary 'as soon. as insured: i : policies “or ton or ‘awards for any taking or damage of the
if the grantor shall lail for any reason to procure.any such jnsurance and to: . property, and the:application or.release thercol as alotesaid. shall not cure or
deliver said policies to the beneliciary at least tilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said - buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi-  hereby or in his perlormance of any agreement hereunder, the beneliciary may
Ciary upon any indebtedness secured hereby and in such order as beneliciary ' declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneficiary the entire amount so collected, or  and if the above described real property is currently used for agricultural,
any part thereof, may be released to grantor. Such application or release shall - timber or grazing. purposes,.the beneliciary may proceed to foreclose this trust
not cure or waive any delault or.notice of delault hereunder or invalidate any - deed in equity, as-a mortgage in the manner provided by law for mortgage
act dope pursuant to such notice. . . . > foreclosures. However if said real property is not so currently used, the bene-
5."To keep said premises free Irom: construction I'ens and to pay all  [ficiary at_his_election may proceed to loreclose this trust deed in equity as a
taves, assessments and other charges that may be levied or assessed upon or  ‘mortgage or direct the trustee to foreclose this trust deed by advertisement
agdainst "said property ‘before any -part of such taxes,’ assessments and other . and sale. In the latter event the beneliciary or the trustee shall evecute and
charges become past due or delinquent and promptly deliver receipts therefor . cause to be recorded his written notice ol delault and his election to sell the
to beneliciary; should the grantor tail to make payment ol any taxes, assess~ . -said. described :real property to satisly the obligations secured hereby, where-
ments, insurance’ premiums, liens or other charges payable by grantor, either = 'ypon the trustee shall lix the time and place of sale, give notice thereof as then
by ditect payment “or by providing beneliciary with funds with which to  required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneliciary .may, at its option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rafe set lorth in the note secured 13. Should the beneliciary elect to loreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  hen after delault at any time prior to live days belore the date set by the
trust deed. shall be added fo and become a part of.the debt. secured by .this._ trustee for the,trustee’s. sale, the grantor or other person so privileged by
trust deed, without waiver of any rights arising from breach of any of the . 'ORS 8£.760, may pay to the b liciary or his s in interest. respec-
covenants_hereof and for such payments, wth interest as """"?""d- the prop--" tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the grantor,”shall be :bound -to -the ©.“qgbligation secured thereby (including costs and expenses actually incurred in
same_extent that. they are bound for  the payment of the.. herein forcing the terms of the obligation and trustee’s and attorney’s fees not ex-
described, and all such p. shall be. ly. due_and payable with- . ceeding $50 each):other than such portion of the principal as would not then
out notice, andthe nonpayment thereof shall, at-the option of the beneliciary,”  pe due had no delault occursed, “and thereby cure the delault, in which event
render all sums secured by this trust deed immediately :due” and payable and all foreclosure pr dings shall be dismissed by the trustee.
corstitute a breach of this trust deed. . ... ... o o.edlligi Ehidod ot 14. Otherwise, the sale shall be held on the date and at the time and
. 6. To pay all costs, fees ‘and expenses ‘of this trust including the cost . niace designated in the notice of sale. The frustee may sell said propesty either
of title scarch as well as the other costs and expenses of ‘the trustee incurred * ‘in"ane parcel or .in separate parcels and shall sell the parcel or parcels at
in‘connechon'wnb or in enlorcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time ol sale. Trustee
fees actually incurred. . e i . . .. shall deliver to. the .purchaser its deed in lorm as requited by law conveying
7. To appear. in.and.delend any  action or ‘proceeding purporting 10" (he property so sold, but without any covenant or warranty, express or in-
allect the security rights or powers ol beneficiary or trustee; and in any suit, plied. The recitals in the deed of any matters of lact shall he conclusive proof
action or. proceeding. in which the beneliciary. or (rustee may, appear, including .. -of the truthlulness  thereol. Any- person, excluding the trustee, but including
any suit for. the foreclosure ol this deed, to pay. all costs and expenses, in-"  the grantos. and beneliciary, may purchase at the sale.
cluding evidence of fitle ‘and the bencliciary's or trustee s’ aftorney’s fees: the” 15. When trustee sells pursuant to the powers provided herein, trustee
amount ol attorney’s fees mt.ﬂhﬁnfd in this paragraph-7:in‘ all cases shall be ' ypanp ‘apply - the' proceeds*of sale to-payment of (1) the expenses of sale, in-
lixed by the trial court and in.the event of an appeal from any juddment or . . cluding-the compensation of the trustee and ‘a reaxonable charge by trustee's
decree of the trial cg:grt).‘nmmnr h.u'lher Akrees fo° pay such sum as the ap-  attorney, (2) to the obligation secured by 'the trust deed, (3) to all persons
pellate court ahall as the ¥'s or {rustee’s atlor-  paving’ recorded liens subsequent to the interest ol the trustee in the trust
noy's fews.on such appeal. o, D e ook e ey s gon ey coenees deed an their sintercst. may appear in-the order of their.priority -and (4) the
It is mutually agreed that: B L .L . . surphus. il any, to, the grantor or ta Aix saccessar in interest entitled to” such
8. In the event that any portion or all ol said property shail be taken ‘surplus. e AR ) .
under the right of H ! in or 2 ¥ b ticinry shall have the . * i+ 168, For-any reason permitted by low beneliciary mav from time to
right, it it 0 elects, to require that all or any portion of the monies payable time Appoint a successor or suctessors (0 any frustee named hercin or fo any
as compensation for such takind, which are in cicems ol the amount required successor trustee appointed hereunder. Upon such appointiment, aml without
to pay all seasonable costs, expenses and attorney’s lees necesarily paid or conveyance to the successor trustee, the lattee shall be vested with all title,
incurred by in such § Jings, shall bo paid to beneficiary and : powers and_dutics conferred upon any trustee hercin named or appointed
applied by it lirst upon any reasonable costs and expenses and attorney's lees, hereunder, Each such ent and substitution shall be made by written
both in the trial and HNate courts, ne ily paid or_incurred by benc- instrument executed by beneliciary, containing reference to this trust deed
ticiary in. such pr di and. the bal. lied ;upon ;the indebtedness . and its place ol secord, which, when recorded in the utfice of the County
secured hereby; and grantor ‘afirees, at its own’ expense, fo” take ‘such actions ' Clerk or Recorder of the county or counties in which the property is situated,
and execufe such instruments as shall be necessary in obtaining such com- - .shall be conclusive proo! of proper ar ot the s trustee.
P o, p ptly upon b kiciary's req 3 .o 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- acknowledged is made & public record as provided by law. Trustee is not
Iiciary, payment of its fees and presentation of this deed and the note for - oblidated to notily any. party hereto of pending sale under any other deed of
lorsement (in case of full reconveyances, for cancellation), without alfecting trust or ol any -action or proceeding in whnch_gmt‘:tor, beneliciary or trustee
the liability ot any person for the payment of the indebtedness, - trustee may - " shall be a party unless such ‘action or proceeding is brought by trustee.

MNOTE: The Trust Deed Act .provides that the ,trustés.heve\;nde;, must be either_an ottomey, who is:on.active member of the Oregon State Bar, o bank, trust company

or sauings ond loan associction authorized to”do business under the laws ‘of Oregon or the United ‘States;” o title insurance -company authotized to ‘insure title to" real
property of this stote, its subsidiories, afili ogents or b hes, or the United States or any cgency thereof.
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; ees ¢ d those’ cla:mmg under. him, that he is law-
fully serzecl rrrfee sxmpIe of saxd descrzbed real-propertyAand has -0 vaItd'—unencumbered txtIe theteto e s

- The gram‘or warrants that the proceeds ol the loan: represented by the above described note and this trust deed are:

(a)* primarily Ior grantor’s personal, [mly kA hold “or - agricultural, purposes (see Important Notice below),

(.k\ fosan o Lezen it is.a 4 l ) arefoeb O other-ths
- bl " ’ 4 PEAR

This. deed apphes to, inures to . the beneh ’ol and -binds .all parties.hereto; their heirs, legatees, devisees, administrators, execu-
tors; personal r tives, s and - igns. The term beneficiary *shall mean'the holder and owner, including pledgee of the
contract secured hereby, whether ‘of not namedas a beneticiary herem.;ln construmg ‘this deed and whenever the context so requires, the

Ime gend the femini; and the neuter, and the i 1. includ. the plural

not applicable;. if wanunty (a) is applicable and-the b iary‘is.a
or such ' word _is ‘defined ‘in ihe Trmh-m-hmdmg A:f cnd Iegulahon Z, Ihe
o d 8

+1305 " or-equivalent;
ess ‘Ferm: No. 1306 of

(II rlu ng!ur of the ahove u‘
usa the hnn of a:lmqwhdgment opposite.] |

SRR QAL\@!\»OJ TN 900" : BRI .
STATE. OF eREGON, L S N STATE' OF:OREGON, County of )ss

oy o S CLAER I3 e B |
Mg e 1' Jo T 5 O UL R B Personally_,l , ! Y — : . and

rsonal named. s . . . iy . ...who, being duly sworn,
P’ Iy np%eareilte}:ie%borv; EEARARRA o each dor Iumseli and not one lar the other, “did say that the former is the

pres:dent and that the latter is the

secretary of

.. . - - <ceeerey -@ COrporation,
ledged. the Ioregomg instru’ | “and that the.seal atlixed to the foregoing instrument is the corporate seal
PIEEP) v ‘act and deed. = of said corporat:on and:that said instrument was signed and sealed in be-

- ;. half of sa:d corporahon by authonty of its board of directors; and each of
-~ them ack ledged, san:l instr ¢ to be its voluntary act and deed.
: Before me: - - :

- Ll (OFFICIAL
»Notary Pubhc for Oregon - i SEAL)

~ "M y comm:ss:on exprres‘

HQ‘?&RY 'PURY IC Vi
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x:x..mmlmmm::nmnmun .Balh!l"li IE
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. The undeu:gned is the legal owner nnd holder of nll mdeb-ednass ncured y the' loregomg rrust deed. All sums secured by sard
trust deed Iu:ve been fully pa:d end unshed You hereby are r
v C secured by sa:d trust deed _(wh:ch are dehvered to you

rties desi, ted | by_ the terms of said trust deed the
vay oy et e LY e & ud frust ¢ the

Beneficiary

De set lese ‘or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ¢ before will be made.

TRUST DEED ~ STATEOF OREGON
{(FORM No. 831) ' ss.
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORK. County of Klamath

X e y . I certify that the within instru-
hg2 IS LY enia gosupi|lgseniags 9 Qo :
Qt?vE' {,,”NE}.\SM nw S | G el e s Ls:sc..-:!p« ment. ,was“recexved, for. .record- on_ the

< ‘llth “d of. July 34
I68 86 T¥ RTOGE 30 QUECOW THEGE: 208DIA i AN ’
20 o o 242 ’cIockA...M and recorded

: ran: Ol' B
. e Ay e e s . in book...li&Q.M....e on page 12817 .. or
We};iéf?l"arg? Realty TS | FORERAN iy as file/reel .number....86763

- Record of Mortgages of said County.
Services, Inc. Wxtness my“ hancl and seal . of

i OTTTERTYE LTETO TEYTIE BEiRaave]] e DeTENT O RS

e Co:.mty affixed. o

el P ke fji:,-h"?“f“" —

e

| 572 E. éreen ‘Street’

, D?ﬁ enz, .CA 9110; 5 : |
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