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3rd day of ... July. . ... 7980, by

. THIS MORTGAGE, Made this.]
~.JUNE. RUBY: SPEARS > fka. JUNE. RUBY. WRIGHT. .. . S

o

Mortgagor, to . PAGLFIC . WEST..MORTGAGE..CQ., .. an._

PR

WITNESSETH, That said mortgagor, in.con THOUSAND.. FIVE..HUNDRED.....
~AND..NO/100=57==s - == =====.Dollars,
to him paid.by said mortgagee, .does_hereby grant, bargain, sell' and conve unto.said mortgagee, his heirs, ex-
‘ecutors, adn virfi'str'étb‘rjs)afn@assi'éns—,‘ A'that:,certain real property situated ‘in : it Coun
State of Oregon, bounded and described as follows, to-wit: SR

‘Lots_6, 7 and 8, Block 3, CHILOQUIN DRIVE ADDITION' TO THE :CITY OF
CHILOQUIN, !in‘the} Countyiof Klamath," State:of ‘Oregon.
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Together with all and singular the tenements, hereditaments and appurteriances thereunto belonging
or in anywise, appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises'ét the time of the execution of this mortgage
or at any time during the term of this mortgage. s
‘ TO HAVE AND TO. HOLD the said premises with
heirs, executors, administrators and assigns forever.

.+ -« This- mortgage - is intgnded; to secure th payment of.

fonoiviné:;'sfaiéfz;béat&:wﬁél copve ol

the appurtenances unto the said mortgagee, his

, of which the

$10,500.00.. Klamath Falls, Oregon  ~~~ July3
I (or if more than one maker) we, jointly and severally, promise to pay to the order of ... . .. ... ...

PACIFIC WEST. MORTGAGE.CO..,.an.0Oregon. corporation,
at.....Stayton,.. Oregon .
‘TEN . THOUSAND FIVE . HUNDRED_ AND. NO/100=== fretovtemtembettpgton — DOLLARS,
with interest thereon at the rate of .12 ., 9% .. percent per annum from (d,ate)Jlﬂ-Yll ;1980 .... until paid, payable in
monthly . .. installments of not less than $.112.88 in any one payment; interest shall be paid . .TONtNly .. .. and
iy n . the minimum payments above required; the first payment fo be made on the... =% day off uguSt
19..80 . and a like payment on tke Ciie....day of .€ach.month.. . -....thereafter, until the whole sum, principal and
interest has been paid; if any of said instaliments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's

reasonable attorney’s fees and collection costs, even though no suit or actiorjx i; filed hereon; however, if a suit or an action is tiled, the
of such ble attorney’s fees shall be tixed by the court, or courts in which the suit or action. including any appeal therein,

| is tried, heard or decided. A1l due and: payable one (1) year from date.
*al1 late pa ts will accrue interest at /s/June. Ruby. Spears,..fka.dune Ruby Wright
the rate of 17.9 percent interest on the : '
unpaid balance until brought current.
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E FORM No. TI7—STALLMENT MOTE. #2658 . - SN Stevens-Ness Law Publishing Co.. Portland, Ore.
. “’ T ‘Ihe date’ of maturity ‘ot ‘the’ deDfsecireq DY IS RIOrTgage IS INe uate on WIHICIT thne 1ast“scheduled ’pnnc‘lpal"payment'be-‘ -

i

Ll o, I9A81 Cl

comes due, to-wit: . ... ... . .

L And ;:u'd Md-w covea;-nt:,to and with the :;)ortgngée. histh‘ei'rs. e
ized in feo simple of said premises and -has a valid, unencumbored title thereto

dministrators and 73 that ke is lawitully

and will warrant and lorever defend the same against all persons; that he will pay ‘said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or'the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may becore liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by fire and such other

hazards as the mwortgagee may from time to time require, 'in an amount ao? less thaa the original _peincipal st of the note or
ios accoptable to the’ mortgageos, with loss payable fiest Yo the mort-

obligation secured by this mortgage, in a ar’'¢
ay appear; all policies of insurance shall be delivered to the mort-

gagee and then to the mortgagor as their rg-s;iectiﬁe interests m >
gagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies

to the mortfagee at least fifteen days prior to the expiration of any policy ‘of insurance now or herealfter placed on said buildings,
the mortgagee may. procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premisos
in good repair and will not commit.or suffer any wasta of said premises. At the. request of the mortgagee, the mortgagor shall
join with the mortgafeo in executing oné or more financing statements pursuant (o, the Unilorm Conimercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper’ public otfice or, oftices, as well as tho cost of all lien
searches made by liling officers or searching agencies as’' may be deemed 'desirable by the ‘mortgagee. o
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‘ ts that the proceeds of the loan represented’ By 'the abéve described mote and. this mortgage are:
(a)* primarily 'for wortgagor’s personal, family, household or agricultiral ‘purposes (see Important Notice below), .
(b)) for an organization or (even if ortgagor is'a natural “person)_ aré_for' business’ or 'cor mercial purposes other than
. .. agricultural purposes. . . I RS : oo )

Now, therefore, if said mortgagor shall keep:énd perform the covenants 'h'e;eip ‘contained’ and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to’ perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any ‘part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this ‘mortgage, and shall bear interest at the same’ rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. Ai!d:this"moﬂgagé'timy"bé foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay 'any sums so paid by the mortgagee. In the eveni of any
suit or action being instituted to foreclose this mortgage, the mortgagdor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as-plaintiff’s attorney's fees: in such suit-or action; and if an appeal is taken from any judgment or decree entered
therein mor gor further pr it to. pay such sum.as the appellate court shall adjudge reasonable as: plaintifi's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree ot foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators

‘and assigns of said mortgagor and of said mortdagee respectively.. o [

In case suit or action is d to forecl this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more thzan one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the neuter,

. and that g ly all g ges shall be made, assumed and implied to make the provisions hercof apply equally to

' © 7 (FORM.Ne. 105A)
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coiporations and to individuals.

’ .. IN WITNESS WHEREOF, said mortgagor has hereunto  set ‘his hand - the day and year first above
written. S : o

P R o N : N
*IMPORTANT -NOTICE: Dalete, by lining out, whichever warmonty (a) or (b) is not op-
] (o) is le ond if the mortgogee is. o ceditor, os such word
ip defined " the Truth-in-Lending Act ond lation' Z, the MUST comply i’
with ‘the . Act’ ond Regulstion by king i discl ; for. this purpose, if this ~ -
imstrument” is. te: be;a;FIRST lien 10! finonce ‘the purchase ‘of o’ dwelling.” use Stavens-Ness T
3 No. 1305 or equit -if this & a fint lien, vse Stevens-
X - : S TLG T A0S

STATE.OF OREGON,
: 16T ek, RALIYOT sUVEN L SA L TS S A4 B - S O AP 1 4 T

County of - : e oy 19.80....

Personally appeared the above named - JUNE._RUBY._SPEARS,..fka . JUNE. RUBY. WRIGHT
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& ledged’(ﬁ},ioregoing instrument to be .voluntary act and deed.
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otary Public for Oregon
My commission expires: - March 22, 1981

OF OREGON

" Cotmty of ... Blamath

N L SYEVENB.NESS LAW PUB. CO.. PORTLAND, ORK. . - : S I certify that the within instru-
R D T NIRRT | Rt v, 1 ment -was received for record on the
JUNE_RUBY_SPEARS, fka.’ || . . . ..1lthday of _ July..__, 1980._,
-JUNE. RUBY_.WRIGHT. el o ... at. 10342 o'clock.A.M., and recorded
. i o th cupacendls v . SPACE RESERVED. in book.M80.. on page:128250r as

£2 ORI 1o 3 :
FOR,. . © .. file/reel number .. 86768.. . .. . ,

PACIEIC WEST.MORTGAGE. _CQY, " RECORDER'S USE Record of Mortgages of said County.
-anz0regon..corporation. ... | T TR E SITIR 1oy o Witness my hand and seal of
AFTER:RECORDING RETURN TO =~ '~ o -+ -+ County affixed.

'PACIFIC:WEST MORTGAGE COl: ~-=: o) ©¢ . Wm. D. Milne Title
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