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NOTE AND MORTGAGE_—

Hﬁgbaﬁai‘iﬁ& wife,: -

SRS T TR T
L. " ! ente nd acting by the Director of Veterans Atfairs pursuant to ORS 407.030, the follow-
; it Klamath

'“»accordmg o theé offzc:.él‘ plat “thereof ol
Klamath County, Oregon. N

s I PTeH]
PTG TG AR

ogether with the t heridi ts, rights, privileges. and appurtenances including roads and easements used in connection

th - the - premises; electric wiring -and fixtures; furnace and heating system, water heaters, fucl storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and bilfnds, shutters; cabinets, built-ins, iinoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re!rlgcrntors. freezers. dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery floral.or timber, now] growing or hercafter plamcd or growing thereon:; and any
replacements of any one or more of the foregoing items, In"whole o in‘part, all of which are hercby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty.
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Dollars

For ine ‘s ¢ d e
I promise to pay to the STATE OF OREGON ... oLty Nine'Thousand and no/100

Cedanam : SRR I SIATIRE vDollars (ég 000.00======= ); Awith-interest from the. date of

jnitial disbursement by the State of Oregon, at the rate of 5'9.........__::.-..:::: percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$292.00-====—====="on or before ..September 1, 1980 md £92.00..on..the.
1st of every. month: thereafter, plus .One=twelfth of-——=m====-the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before .August..l,..2010

In the event of transfer of ownership of the premises or any pnr thereof, 1 will continue to be llable for pa)mcnt and
the balance shall draw interest as pres:ribed by ORS 407.070 . lrom dage/ of. such u-an er.

This note is secu d y a mongage. the terms, of, which_are

V'Iv'!'l'e‘moﬁgagor*or ’sut'nequevnt owner may pay:all or any part of the lonn at:any‘time without penalty.

e mortgagor covenants that. he owns the premises-in fee simple.:has: good right .to mortgage. same, that the premises are frec
from encumbrance.-that he will warrant and defend same forever against the claims and demands of all paersons whomsoever, and this
. covenant shnll not be exungulshed by !oreclosun:. but shall run with the land.

MORTGAGOR I-‘URTH}:R COVENANTS AN AGREES
To pay all debts and moneys sccured hereby:

".Not to. permit th building t “bec tor: ied: not to: pcrrnlt the removal or demolishment of any buildings or {m-
‘provements now: or hereaften existing; - to. keep ;same :in. good repair; to complcle nll conslmcllun wlth(n ar reasonable time in
accordance . with any agreement ma e . between :the. parties: here il

Not to pcrmlt lhe cutting or, removal .of any, timber except.for. his.own domesuc :use; not.to commit or suffer any waste;
Not to permlt the’ use ot the, premiscs (or":my objccllonnble or unl'wuml purposc';‘ '
Not to permn nny x:\x. nssessmcm Hen, ot cncumbmme to e\l:t at any !xme‘

Mortgagee is aulhorlzed to pav an real roperty mxes assessed agains! Y.he premises and add same to the principal, each of the
advances to bear :nxemst as pmvlded in e note

'l'o keep all buﬂdmgs unceasmgly insured during the’ te f ongnge. ngainst loss b fire and such othcr hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policles” with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of forcclosure until the period of rczlcmmlon\axgl\u-s"r
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8. Mortgagee shall ] all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same_ to be.applied upon:the indebtedness;

9. Not to lease or rent the plfe»i'nis‘e_‘s.‘/qr af;y par{ of sarhe, :wmiaut wg‘igtén :;:énscnt of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same, and 1
furnish a copy of the instrument ‘of transfer to the mortgagee; a purchaser shall pay interest as rescribed by ORS 407.070 on
all payments due f(rqm,_thevqgte“og‘tran;fer:‘ in_all other Fespects, this, mortgage ,shall remain in full force and effect.

The mortgagee may, at his option, :in .case. of default of the mortgagor,: perform same in whole or in part and all expenditures
made in so doing including the emﬁl‘oymem of an attorney to secure compliance with the terms of the mortgnge or the note shall
draw interest .at the rate provided in-the;note:and all -such- expenditures: shall be - immediately - repayable by the mortgagor without
demand and shall be secured by this mortgage.
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Default in any of the covenants or agreements herein contained or the - expenditure of any portion of the loan for purposes
other than those specified in-the ‘application, except by writtén permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately. due and payable without notice and this
mortgage Vsubject po. Iore_c]ﬂo_;u;g.» e . e e . v

The failure of the Jmoftgégeé.,f;) exXercise any. options. in; set. forth: will: not. constitute.a waiver of any right arising from a
breach of the covenants. - : -

In case foreclosure is commenced, ‘the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Uponthe ‘breach of any covenant of the morigage. the mortgagee shall have the right 1o enter the pre take g
collect. the rents, issues and profits and apply. same, less reasonable costs of ¢ Ilection, upon the indebtedness and the mortgagee shall
have the rlgl_;_t to the appointment of a receiver to collect same. N . . - [

The ants and agr ts herein shall extend to and be binding upo e: heirs, executors, administrators, successors and
assigns of the respective parties hereto. EREREEE S R :

It. 1s distinctly underfstodd’ and:agfeed; that ‘this Hofe’ aid ' moftgage are subject to-the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 ‘to 407.210 and any sub dments " thereto ;and’ to ‘all rules - and regulations which have ‘been
issued or may hereafter be issued by the Director_of V‘eteransiAﬂairs.pursga -the,provisions of ORS 407.020. ;

S A T T G TR0 P Veterans'. Atfairs pu ! Lo piovisions,

WORDS: The ine shall be d 1 : the plural where such connotations are
appllca?le herein. e RTRE - [T S K e . e ) .
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e WITNESS WHEREOF, The mortgagors have set their hands

i e P
H 1

'?/2(/ ,(9 A /L&'—J\OIMA/O (Seal)
K‘J‘err{D. Brazille ~J

(Seal)

A/%,Zf;}’ ;J&,QQAWJOCIJ "~ seat

£ [l

‘Patricia A Brazille &

STATE OP OREGO!

County of ... Klamath

Before ;l?'le. a Notary Public, personally appeared the within named ,._.._J.'ex:r.y___D.... _Bz.'a,zj_.l..l.ewand»Batricia

A. Brazille his wife, and ackr d the for instr to be .theix. voluntary

WITNESS by hand ap?’oﬂlchl seal the day and year last above writfeh.
< , :
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MORTGAGE

FROM : N ‘. : TO Department ‘of Vcterans' Affairs
STATE OF OREGON, _ ' }
County of Klamath

I certify th, . K]\nmath‘ . County Records, Hook of Mortgages,
ey : 3 ) g

“Klamath ‘Falls, O.Re,go'r\i"‘;f
County - Klamath

MILNE. . Klamatleouny Clork .
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