SUBORDINATION AGREEMENT

THIS AGREEMENT, made and entered into this _ (fn day
of February, 1980, by and between ROGER M: LAMB, First Party; and
IDA E. LAMB, J. KURT SCHMIDT, LEAH L. SCHMIDT, and LESLIE D. LAMB,

Second Parties;

THAT WHEREAS, all pérties hérétp,'qollectively,'are the

owners of the folloWing-described reél prbper£y situated in KlamatH

COCD-QG’U\_PO:NI—‘

County, Oregon, to-wit:

A portion of Tract 805, Enterprise Tracts, Klamath County,
Oregon, described as follows: Beginning_at the Southwest
corner of said Tract 805; thence North 0°00%' West along
the West boundary of said Tract 805, 586.64 feet, more or
less, to the Southwest corner of a tract conveyed to 5.
Marie Stearns by deed recorded in Vol. 179 at page 385,
Deed Records; Klamath County, Oregon; thence South 55050"
East along the Southerly of said Stearns tract, 139.3 feet,
more or less, to the Southeasterly corner of said Stearns
tract; thence North 34010' East along the Easterly boundary
of the said Stearns tract 190 feet, more or less, to the
Southerly boundary of South Sixth ‘Street as described in
deed to the_ State of Oregon recorded in Vol. 191 at page
240 Deed Records, Klamath County, Oregon; thence South
55050' East, along the Southerly boundary- of the said South
Sixth Street as widened in 1946, 200.72 feet, more or less,
to the Northwest corner of tract conveyed by H. M. Mallory
and Christine W. Mallory to the Bi-Mart Company by deed
recorded in Vol. M73 at page 3753, Deed Records; thence
South 34°10' West, along the Northwesterly boundary of

said Mallory tract, 400 feet, more or less, to the most
Westerly corner of said Mallory tract; thence South 55950
East, along the most Southerly boundary of the said Hallory
tract, 27 feet, more or less, to the Northwesterly corner
of tract conveyed by Howard and Maybelle E. Barnhisel and
Martha D. Smith to the Bi-Mart Company by deed recorded in
Vol. M73 at page 3750, Deed Records, thence Southerly 205
feet, more or less, along the Westerly boundary of the
Bi-Mart-Company tract as described :in the deed recorded in
Vol. M73 . at page 3750, :to a point on the:Southerly boundary

" of said tract 805 which ‘is South,89?47'7Westv440 feet, more

or less, from the Southeast corner of said Tract 805; thence
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South 89°%47' West, along the. Southerly boundary of the
said Tract 805, 188 feet, more or less, to the South-
west corner of the said Tract 805 and the point of
beginning, with bearings based on recorded Survey #62
and description in deed from Klamath Basin Cooperative
to Howard and: Maybelle E..Barnhisel and Richard M.

and Martha D. Smith recorded -March 8, 1952, in Vol.

253 at page 350, Deed Records of Klamath County, Oregon.

and

WHEREAS First Party wiéhés to pledge the above-

described real property as collateral for a loan to be obtalned
from F. I. C., Incorporated- and

WHEREAS,. Second Parties concur in the First Party
obtalning the said loan, and w1shrto_subqrd1nate their right,
title, and interest in and to the sald real property unto the
First Party; -~ ' ‘ k

NOW-THEREFORE, in con51derat10n of the premises,
Second Part1es ‘do hereby" subordinate all their right, title,
and interest in and to the above-descr1bed real property to
the interest therein held by Firét‘Party. It is understood
that First Party's interest shall bé»superior in right to the
right, title éhd interest of any and all Second Parties.

IN WITNESS WHEREOF, we have set our hands and affixed
our seals hereto this - bTh day of Februany, 1980.

e

Flrst Party

KM A /‘ ,,./

Luslan D. Lamb

&4@9\4 M uwﬂual-t

Kurt Schmidt S I ,:Leah L. Schmldt

Second Parties
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" Lamb, J. Kurt Schmidt and Leah L. Schmidt before me, a Notary

‘,thg"f‘oregoing Agreement of Subcrdination 'is their voluntary
S ‘

- SNt S wap. MILNE, County Clg
?e;\/um lo o0 - R TR Eﬂ : g E z , [
?o( er Lam _/_) - N : Neq 3w =tk 7 -~

g%&ma‘/[ Fa // oK

STATE OF OREGON ) __
County of Klamath) o
PERSQNAL(_Y APPEARED the said Roger M. Lamb, Ida E.

Public for the’Svta“te" of Oregon,.ahd’ éckn’owledged to me that

bl Notary Public for. Oregon
My comm1581on expires: /—3/-8/

: OF OREGON - )
inty of Multnomah ) SS-

PERSUNALLY APPEARED the said Leslie D. Lamb before
me, a Notary ‘Public for 'the State off Oregon, and acknowledged

to me that the foregoing Agreement of SUbordination is her

"f//% W A S -

otaty Publlc for Ureg
y commission expires: 7

voluntary act and deed.

v ATE QF OREGON; COUNTY OF KLAMATH; §.|
itad for record at request of w
wis _11th day of —July A'D. 1980, #2E 1§~czcc@ M., o

* July recorded in Vol. . MSO ¢ __ Mortgages on Pagel 28p

,Fee‘$}Q.ﬁSO S
//5 Gohpora)édlp I
3524 So. L /.

3‘74”/
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