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- *" THIS TRUST DEED, made this ...11th day of July, 0.2 07 1980, between
-z RONALD. DOW.-WILLIAMS. AND.PHYLLIS MARIE WILLIAMS;:husband. and.wife.,.

N .

as Grantor, _.Klamath First_ Federal..Savings..and.Loan.Association....., as-Trustee, and
..CLYDE..B....CARNER, oo oA b e it o

asBeneﬁcx'aty, B AT 3R A T E 3 B LA 8 RS N

: ’ : o . WITNESSETH: . TR L iy ey

Grantor irrevocably grants, bargains, sells and. conveys to trustee iﬁrtm:.%t'; of sale, the property
Klamath County, Oregon, described as: SRR ; e

i’,' ’ ‘ - R
Lots 11A _and.11B in Block 4 of Railroad Addi

ots 1IA and tion;tothe
.City-of-Klamath Falls, Oregon, according to: the supplemental
““plat - "thereof on“file>in “the office of“tkeCo y Clerk of
Klamath County, Oregon : S

T3 gnrd ek prmal A AR ARE L L : . 7% IHE Eares I9R 1t

Ly Ryt

together with all and singular the ts, heredii ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE_ OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and payment of the
s of Ten.Thousand.Seven. Hundred .Thirty. Eos d: L

SRS le, ) ) : SRR EALLUTN 1% Dellars, with interest thereon  according to ‘the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the ‘tinal payment ‘ot principal and interest hereof, if
not sooner paid, ‘to be due and payable .Qel:’.;:t.e.rms..;'..qﬁr note QI GIRATE R e T e CoR

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s aption, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall b i diately due and payable, " =~~~ 7T v T e

The above described real property is not ty usod. for.ogricultural, (timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: (b) join in

« cv-dorTo- protect,  preserve- and - maintain - said - property  in - ditior - --- 2. any . or... R -any . 4 - thereon; (c) join. in any
and repair; not to or di lish any building or. imp thereon;  Subordination or other agreement alfecting this deed or the lien or charge
not to commit or pesmit any waste of said property.. -, 1 .0 5T b Lo thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or_restore promptly and in’ good ‘and workmanlike grantee in_ any reconveyance may be described as the “person or persons

any or P which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . e conclusive proot'of the truthfulness thereol. Trustee’s fees for any of the
7 3. To comply with all laws, 1i r lat condi- services mentioned in this paragraph shall be not less than $5.
tions_and restrictions -allecting said property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in, ing such i P to.the Unib C time without notice, either in person, by adent or by a receiver to be ap-
cal Code as the may require and to pay for filing same in the. pointed by a court, and without regard to the adequacy of any security for
proper public clfice” or oflices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession of said prop-
by £iling otlicers or searching agencies as may  be deemed-desirable by the erty or any part thereol, in its own name sue or otherwisc collect the rents.
beneliciaty. s ’ - N issues and profits, including those ‘past’ due and unpaid, and apply the same,
4. To provide and B ly intain - i ion the Hdi - .'less costs and expenses of operation and colircti including r ble attor-
now or herealter erected on the said premises against loss or damage by lire. .ney’s.lees upon any indebtedness secured hereby, and in such order-as bene-
and such other hazards a thmfiiariﬂag llorvg‘rrdo time require, in ficiary . may determune, e R |
o armouint 1ot less than K. L1 3NS.. ValUe. . writtenin'* 7 " 11. The entering upon ‘and" taking possession of 'said property. the
M ble to the b £ , with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol hire and other
icies of insurance shall be delivered to the beneliciary as soon as insured; i icies or P F or ds for any taking or damafe of the
if the grantor shall fail for any reason to procure any such insurance and 'to ' ‘property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of 7-,- policy of inmnnn‘eh now or hereafter placed on sa;qh buildings, . ~pursuant to'such notice.” - .
the beneficia: may procure e same at grantor's expense. e arnount . .
collected Wrz anyylire or other insurance p«.fhcymay b: ‘applied by benefi-' - -:  :112. Upan default by. grantor.in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hereunder, the bencliciary may
may determine, or at option ol beneficiary the entire amount so collected, or declare all sums secured hereby immediatcly due and payable. In wuch an
any part thereof. may be rel d to . Such ication or release shall event the ber y at his el may proceed to loreclose this trust deed
Pot care or waive any delault or notice of default hereunder or invalidate any . in oquity a3 xz.morigage or direct the trustec to loreclose ‘h"h'"‘"' d"‘:hb"
act done pursuant fo such notice. B advertisement and sale. In the latter event the beneliciary or the trustee rall
3 execute and cause to be recorded his written notice of default _and' his election
to sell the said described real property to satisfy the obligations secured

5.°To' keep said- premises Iree Irom construction l'ens and to pay all
‘“;:-;',‘ said ﬂl’l:"'y b‘:l’t::: ihn';rg;:,:h:t‘ ’:1::’;: b,;,’:,‘: “fu‘:;:,’:,,‘,, m‘&po,;h:: hereby, whercupon the trustee shall fix the time and place of sale, give notice
charges become past due’or delinquent and promptly deliver receipts. therefor thereof ‘as then required by ";"7 ‘D"d P'g‘;’;‘; to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS.S_ 740 to 86. - )
ments, insurance: premiums, liens -or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or- by :providing beneliciary with funds with - which to then after default at any time prior to five days before the date set by the
make . neficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and . . with-i _at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his s in interest, respec-
hereby. ther .with the obligatk described in paragraphs 6 and 7 of this,. tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a_part'of the debt secured by this " “obli i d thereby (including costs and expenses actual!y incurred in
trust deed, without waiver of ‘any’ rights:arising from~ reach-of any:of’thel ' enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
covenants hereof and for, such payments, wth: interest :as: aforesaid, the -prop- .ceeding the amounts provided by law) other than such portion of the prin-
arty hereinbelore  described, as well as the grantor, shall_be’ bound to. the ipal as would not then be due had no default occurred, and thereby cure
sarme extent that they are bound for the ‘payment of the obligation herein he delault, in which event all foreclosure. proceedings shall be dismissed by
described, and all such-pay shall be. i diately due’and payable with-" he trustee, B LN -
out notice, and the nonpayment thereof shall, at.the option.of.the beneliciary, . 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable.and .. . place designated in the notice of sale or the time to which said sale may
constitute a breach of this frust’deed. 7. L s be postponed:as ‘provided by law. The trustee may sell said property either

6. To pay all costs, fees and expenses of this trust including the cost™: ‘jn one parcel or:in separate. parcels and shall scll the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest. bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustec’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. @ .~ S . Siiaatio s e o170 the property’so:sold,” but.without any covenant or warranty, expresy or im-

7. To ‘appear in and delend any ‘action or proceeding purporting (o plied. The recitals in the deed of any matters of fact shall be conclusive proof
atlect the security rights or powers of beneliciary or frustee; and in any suit, . of the trut‘hl:‘lincss, hereof. Any person, excluding the trustee. but including

action or proceeding in which the beneliciary or trustee’ may appear, i ng ' 'the and | .'may purchase at the sale.
ol this deed, to pay all costs and expenses, in-. P15 ‘When e sells pursuant t6 the powers provided herex;n, trustee
5 . i . Phathiyady : ,'shall- apply. the -proceeds of sale to.payment of (1) the expenses of sale, in-
fied by the trial y s e?:nd in the‘e:':ﬁ:h::l :;"app;-ll 17",':,':’:‘),‘.";:;‘2:#' l:; cluding the compensation of. the trustee and a reasonable charge by trustec’s
‘;l Y' ;e ] 09“"' antor further agrees fo wch sov a3 the & attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
ecree of the: court, grantor lurl s to pay tratees ot P-  having recorded liens subsequent ta the inferest of the frustee in the trust
P'",‘:"m o:v ;’:}! .p‘;.., Siiieiadins ?‘4’,"”» € icHary’'s OF frustees aftor- deed as. their, interests may. appeas inhtho order of (heir priority nnd, (4) the
ey cour IR . . RO ! g . is in i titled to such
It is mutually agreed that: . R [T E ¥
8. In the event. that any postion or ali ,o! said property shall be taken .. .. ..
under the 1ight of i d in or { b iary shall have the time to any trustce named herein or to any
right. it it »o elects, to require that all or any portion of the monies payable or trusteo app d hereunder. Upon such appointment, and without
a3 compersation for such taking, "’h'd'n:"’ :;’ excess IOl ’h': '""";“.';' "q.‘:;"nd conveyance to the successor frustee, the latter shall be vested with all title,
to P‘:J ﬂ;y"""ﬂ‘b"hm::x’-h"l'fﬂu{',‘ :h :l”"ebye'p:f‘; (:celm Hy, pa an’ powers and _duties conlerred upon :sy trustee hn:;.n"ngmed dor bappomred
neurT . B P 4 h . such appoi: a bstituli 2, e made by written
applied by it lirst upon any ble costs and exp H and ‘”:""'";y.'blef’- instrument d by bencliciary, ini reference to this trust
Bboth in_the trial and _appe courts, n Hy paid or "C"",M y Dbene-  and its place of, record, which, when recorded in the ollice of the County
ficinry - in “:5‘ proe A and ; the i it i ";'QVP&"'::: :u‘;b':g":':: "' Clerk” of Recorder ol the ‘county or counties in which the property is situated,
secured hereby: a imf"" 0;‘ 'R::“;h:" i b’e me' pe o Cbtang aach come shall be conclusive prool ol proper apy of the trustee,
and execute such instruments as shy ssary . lttz ‘g;ruslee :ccepll g;i. lms;d when u-i;d eg«:v. 'duly Textcuted and
hhiuimt i s acknow, is made a public reco; as - provi y law. Trustee is not
to time upon n:;nlten.glﬁ,s: %,2'?:; obligated to notify any party hereto of pending sale under any other deed of
o fatbe P Hoctr trust or ol any action or proceeding in which grantor, beneficiary or trintee
shall be a party unless such action or proceeding is brought by trustee.
e 11 PR [ G

“aurplus, il any, to the grantor or to ¢

- surplus.” SRR e o

& . 16._ For - any ‘reason ‘permitted by law beneliciary may from time to
t a or i

¥ > 'y 3
9. At any time and from time ¢
Ficinry, payrnent of its lees and presentation ot this
lorsernent (in case of full reconveyances, lor 1 )
the liability ol any person lor the payment of the

AT ST )}

trustee may
RS R

NOTE: The Trust: Deed :Act provides thot the trustes harsunder must: beieaither an: ottomey, .who i3 an: activa: mamber “of . tha . Oregon Stato -Bar, u "boank,’ tnt company
or savings and loan association outhorized 1o do business under the laws of Oregon or the United States, a title horized _to_insure tithe- S0 teol
property of this alate, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or on escrow agent licensed under qgs‘egg.soskf:o_mo.sas.




above - described note and this tryse deed are:
'a;ltupal Purposes (see Important Notice below),
-are. for. Bugi; oF & ial.

"PUEDeses—Other-than-asricsi, al

devisees, adm:‘nistrarots, execu-
nal: representatives: s sand. dssi, . : i wner, including pledgee, of the
contract secured hereby, wh, .or n iciar, 7 nstri fe 7

line gend. includes n "apd,th\e‘rr‘:‘e‘u!ef,'qndtlheb i
IN WITNESS WHEREOF,

said grantor has hereunté set
—_— ; - R S
* IMPORTANT Ni ut, whichever warra;
not cpplicable; if ble and fhe, benafi, , £ At
irconeny MUST. comply it “the Ay onny i lon"by ‘moking required - ' s
disclosiasy for this priry, 1 the. Ac "Hen o e %222 AL e
the purchase of o dwelling, yee . : : :

H this: Instrument Is'NOT. 1o be
of a. dwoelling use' sp, y
th e a

e (6Rs"93.49ﬁl .

| .1STATE 0F 6REGHN, County.of._..

e WhO, ench being tirst
qul_;r sworn, dj say, tha;i»ihéfldrmer
} 'V‘v presz'dent and ‘that ‘the

. corporation, ‘tha ‘seal aff;; e foregoing instrument js the
‘| :€orporate_ seal ‘of sajg corporation and that the instrument wag signed and
<~ sealed in:bohajt of ‘said- Corporation by authority of jts board of directors;
and each of th(édfacknowledqu said instrument to be its voluntary ace
and deed. BRI P :
‘Before me:

i

(OFFICIAL
SEAL)

avey,iwithout warranty,: to' th
nveyance, and. documents. ¢o

et s e,
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