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THIS_TRUST DEED, made 10th

STANLEY .M. DOWNS. .ang:

as Grantor,

MOUNTATN TITLE COMPANY :

... ROY E. WELSH.and MILDRED WELSH, husband and ‘wife

as Beneficiary,

Klamath. ..

Tot 25 in BIo¢k'1y’

. S S WITNESSETH: I S O
er. of;§§le, the property

Grantor itrevv'c")‘cvabfrly ‘grants, §afg§1ins, sells and conveys to trustee in
siizii.n.-County, Oregon; described as: S i

'RAINBOW PARK ON THE WILLIAMSON, according,to the offici:

R
tnt.zisf_,fﬂw_ith p

LT LS

E"*l;hereofi

5nlthe officerof .the County Clerk of Klamath County,: Oregon.

ANLCEREIRE RS RIS

together with all and singular the ts, heredi 15

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

* FOR-THE 'PURPOSE ‘OF SECURING-PERFORMANCE of ‘each agreement of gr'antor: herein contained and payment of the

sum of ..

FOURTEEN : THOUSAND

FIVE HUNDRED::AND-NO/100:: :

Dollars, with interest. thereon according to the terms'of a promissory

note of even 'date herewith, payable to beneficiary or order and made. by grantor, the final payment of principal and interest hereof, if

3 IO TN R

not sooner paid, to be-due and payable ..

o

YoAL0:: 9290 5 e

The date of maturity of the debt secured by this instrument is

the date, stated above, on which the final installment of said notc

becomes due and payable. In rfre event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, as-signed or qhenated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured @};}hi;_ins(trument,;, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.’

The obove described real property is not currently used. for agricultural,” timber- or ‘grazing purposes.

To protect the security. of this trust deed, grantor agrees:

1. To protect,- preserve -and - maintain-said -property - in- good - condition -
and repair; not to remove or di lish any building or imp . thereon;
not to commit or permit any waste of said property. ' Lo : R :

2. To complete or restore promptly and in good: and “workmanlike
manner any- building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. | o

;'3. Ta comply with”all:laws, inances, r ions,. co; ts, condi.
tions and restrictions alleeting said property; il the beneliciary’so fequests, to
join in executing.such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiaiy ‘may require and to pay for liling same in’the.:
proper public office or aftices. as well as the cost of -all lien searches made.:.
- by - liling plh'cers “or. un;chx‘ng’{agenciu ‘as ‘may be deemed desirable by the

. 4. To provide apd. coptinucusly maintain insurance on - the ‘buildings
::: or hue:lle?‘;e;:tcgd on’ the saicf premises against loss or damage by. lite ..
such’ other " as t, efigiar ay. +fre tirn: time require, in .
an amount not less_than J~ﬁ]ie-tlih§ﬂ‘é.61‘gv51%é, written in
i ble-to "the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
il the grantor shaill fail lfor any reason to procure any such insurance and to:
deliver said policies 10 the beneficiary at least lilteen days prior to the cxpira-
tion of any: policy ol i now or £ placed on said buildings,
the beneliciary  may procure the same at- 's he
collected under any~ lire or other insurance policy may. be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ot beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.’ h B
5. To keep said premises iree irom construction lens and to pay all
taxes, assessments and other chargdes that may be levied or assessed ‘upon or
i sard property lore . any part. of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which fo
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at. the rate set lorth in the note secured
hereby. her with the oblidations described in. paragraphs 6 and 7 ol this
trust deed, shall be added fo and become a part of the debt secured by this ~
trust deed, without ‘waiver of any-rights arising Irom breach of any ol the-
covenants hereof and for such payments, wth interest as aloresaid, the prop
erty hereinbefare described, as.well as_the grantor, shall .be bound to.the
same extent that they are bound lor: the of ‘the’ obligation Hhere:
described,

pay 0
and all such payménts shall be immediately due andpayable with
out notice, and the nonpayment thereol shall, at:the ‘option ol.the beneliciary;
render all sums secured by this.trust deed immediately due and. payable and
constitute a breach’ of this trust deed. .

6. To pay . all costs, fees and expenses of this trust including™ the:cost
ot title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.’ P TR SRS IR . il

7. To appear in and delend any “action or proceeding pur
atfect the security .tights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee’may appear, including
any suit for the foreclosure ol this-deed, to pay.all .costs -and expenses, . in- -
chading evidence of:title and. the- beneliciary’s or. frustee’s attorney’s lees; the ;.
amount of attorney’s fees mentioned in this paragraph 7 .in all cases shall be
lized by the trial court and in the event of an appeal from any’ juddment or
decree of the trial court. frantor lurther adrees to y such suny as the ap.
pellate court shall adjudge reasonable as the beneticiary’s or trustee's attor-
ney’'s lees on such ‘appeal. St B e : T

It is mutually agreed that: - R : s

8. In the event that any portion or all ol said. property shall be taken -
under the right ol i 1 in or £ it b hiciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings. shall be paid to beneliciary -and
applied by it first upon any reasonable costs and cxpenses and attorney’s lees,
both in the trial and appellate courts, ily id or incurred by bene-
ficiary in such proceedings, -and -the balance -applied. upon  the, indebtedress
secured hereby: and drantor adrees, at its own expense, to take such actions
and execute auch instruments as shall be necessary in obtaining such com-
on, ptly upon b iciary’s request,

9. At any time and from timne to time upon written request. ol bene-
ficiary, payment ol its Ices and presentation of this dend and the note for
endorsement (in case ol full reconveyances, lor cancellation), without allecting
the Lability of any person for the payment ol the indebtedness, \"unt:r may

“the defaulty in w}gigh‘:aygnt all foreclosure pi

(a) consent to the making of any map or plat of said property; (b) join in

. granting .any .easement.or-.creating. any - restriction - thereon; (c) -join in any

subordination or other agreement alfecting this -deed or the lien or charge

“thereol; (d) reconvey, without warranty, all or any part of the property. The

Arantee in_any rcconveyance may be described as the “person or persons
legally. entitled thereto,” and the recitals therein of any matters or lacts shall
he (:onclu:ivr prool ol the truthlulness thereof, Trustee's fees for any of the
xervices oy b 1 in this g ph shall be not less than 35,

. 10. Upon any delault by grantor hercunder, beneliciary may at any
time without notice,” either in person, by agent or by a receiver to he ap-
pointed by a court, and without redard to the adequacy of any security for

. the .indelbitedness hereby secured, cnter upon and take possession of said prop-

erty or any part thercol, in ils own name sue or otherwise collect the rents,
issucs and profits, includingd "those past due and unpaid, arnd apply the same,
less costs.and expenses of operation and collection, including-reasonable attor-
qey,'a fees -upon any indebtedness secured hereby, and in such -order as bene-
ficiary ‘may determine.. JOR . L .

(7711, The entering upon-dnd taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of hre and other
i policies or jon or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive. any default or notice of default hereunder or invalidate any act done
pursuant to such notice; :

i3'12. Upon default by grantor. in payment of any indcbtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity:as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustec shall
execute and. cause to be r ded, his wril notice of default and his electi
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee.shall fix the time and place of sale, give notice
thereof as.then requi .by . law a proceed to foreclose this trust deed in
the manner provided in"ORS 86.740 to 86.795.

13. Should .the: iciary elect to foreclose by advertisement and sale
then after default &t any “time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due-under the terms of the trust deed and the

“obligation :secured thereby *(including costs and expenses actually incurred in
‘enlorcing the terms of the obligation and frustee’s and atforney’s fees not ex-
.ceeding the amounts provided by law) other than such portion ol the prin-

cipal as would ‘not’ then be due had no default occurred, and thereby cure
dings shall be dismissed by

the trustee. '™ 5

.14 Otherwise, the'sale shall be held on the date and at the time and

-'place designated_in_the noticeyol-'sale or the time to which said sale may

be postponed-as’provided;by law. The triiste¢imay. sell said property either
in one parcel or in separate' parcels and shall sell the parcel or parcels at
auction to’ the highest bidder “lor:cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold,.but without.any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthluiness therecl. Any, person, excluding the trustee, but including
the grantor and beneliciary,; may purchase at the sale.

15.°When trustee sells pursuant to the powers provided herein, trustee
shall apply the proc s of sale to payment of (1) the expenses of sale, in-
cluding the compensation of. the:trustee and a. reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (J3) to all persons
having recorded liens baeq to the i of the trustee in the frust
deed. as their interests may, appear in the order of .their. pricrity and (4) the
surplus, il any, to the grantor or to his successor in inferest entitled fo such
surplus. R BT .
% :16. For:any reason” permitted by law beneliciary may Ifrom fime ro
time appoint a or rs to any rustee namied herein or to any
successor - trustee appointed hercunder. ‘Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred -upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall Le made by written
instrument d by beneliciary, ini reference to this trust deed
and. its place ol record, ,which, when. recorded in the olfice of the County

* Clerk or Recorder of the county or counties in which the property is sifuated,

shall be conclusive proot of proper ol the trustee,

17. Trustee accepts this. trust when this deed, duly esecuted and
acknowledged is made a public record ax provided by law. Trustee is nof
obligated  to notily nny party hereto ol pending anle under any other deed of
trust or ol any action or proceeding in. which deanfor, Leneliciary or trustec
shall bo a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed’Act. provides ‘Lthu_t‘vlbe.‘vnute{‘hgreundar must. be elther an’ attorney, who:is .on a:flve;men\bcg’off the: Oregon StoleLABor,' o bonk, trust.compony

or savings o loan
property of this siate,

to da under the laws of Oregon or the United Stotes, o title e
its subsidiaries, affiliates, agents or branches, the Unired. States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 6946.585,

to insure title to real

bl A
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) and that he w:II Warrant and forever defend :Ahe same againsjt',é‘-zll : persons who’msoevqr,;

The grantor warrants’ that the. promds of the loan represented by the above described note and this trust deed are:
(a)* piimarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b, ) fépﬁiﬂf}; ; )xa&mmaa;xx mmmwmmmmmmmm

X L
'This deed. apphes o, inures to, he benefit of and binds all p es hereto, their heirs, legatees, devisees, adaumsttators execu-
tors, personal representatives, : and gns.. The term beneficiary shall: mean-the holder and owner, including. pledgee, of the
contract secured hereby, whether or not-named as a beneficiary herein. In canstrumg this deed and whenever the context so requires, the
line ‘gend des the feminine and the ter, and the singular number xncludes the plural.

AN WI TNESS WHEREOF saxd grantor has hereunto set hts hand the day a ear first above written.

‘ IMPO"AN‘I’ NOTICE- Dohu, by lining oul. whlclmnr warrcnly (u) or (b) is .
not app If nty .{0).is applicable and the_ beneficiary.is a creditor .. . B
as such word ‘is defined .in. the. Trulh-!n-l-ndlng Act and: logulcﬁonz fhe
beneficiory “ MUST comply “with “the Act"'and: Regul ‘hy E
‘disclasures; for this purpose;’ it this instrument is fo be a FIRST lien o ﬁnunu‘

" the-purchase - of ‘a dwaslling, ‘use Stevens-Ness Form No..1305 or equivalent.

If this instrument is NOT fo be a first tien, “or:is’ ‘not. |o fmanu’:ho purzhcse
of a_dwalling ‘use_Stevens-Ness Form No., 1306, or 14

wlth the Actis not nquind di:ngcn! this notico, 5 ., - ;.- - . .

S o ~9~3m, Ny / p/ il
STATE ‘OF OREGON ' .7 TOUISE H. WOLCHIN

R IS S STATEO OREGON; County of ... s
Counb' of 'ICLamath N AN . cidiemateriosoy A9 )

9

Personallylx peared SO v |
; : - b v e ... Who, each being first
. duly sworn; did say that the: former is the.. ... . S i
RS presxdent and( that the ‘latter is the
7| ;. secretary ot ; -

t and that the’ seal alhxed to the Ioregomg uutrument is the
< o carporate seal..of said corporation and that the instrument was signed and
3 cknowledged the Ioregomg instru- | “sealed in:bohalf of. said: corporation by authority of its board of directors;
P ac “and dee d and_each of ‘them acknowledged said instrument to be its voluntary ‘act
Ny 7 . 2.3 and. deed. .
_~Belore rme: -

:;otrrPubhcl' B R Public for Oregon . . ' (OFFICIAL

My comimission expires; é//?/api ‘ : i SEAL)

" REQUEST FOR’FULL:RECONVEYANCE *
. Te be uted only when obligalions have. besn paid.

Trustee. -

The undenigned isthe le.g‘al owner and holder of all indebted. secured by the loregomg trust deed. All sums secured by said
trust deed -have-been fully pmd and sanshed. You hereby are dn'ecfed ;on 'payment fo your‘of” any sums owing to you under the terms ol
said trust-deed" or pursuant to ,'fo‘ I-all-evid: ot ‘indebfedr ”‘secured by said trust deed (which are delivered to you

herew:!h togetbef with:said tmst deed) and t reconvey, mthout warnmty, fo-tbe part:es des:gnated by~ the terms-of -said trust deed the-

- Beneficiary

De net less or destrey this Trust Deed OR \"i'lE NO\'E which it securss. Both must be deliverad to the trustee for ¢ ion before -will be mode.

TRUST“BEEDZ i | 1 v A_STATE OF OREGON o -}Ss.

County of -
I certify that the within instru-
Mr. & Mrs. Downs ‘and Mr & Mré 1§« S AR T ;merr was received for record on the

IY‘VINSJ{II’ LAW PUB. CO., PORTLAND. ORE.

S PRI PRy P

: Grantor ‘ in book/mel/vulumr No....M8O .
; ﬂq £y Welsh Y et T L Co i page. 12927 . or as document/fec/ﬁlc/
ECaN PR *iies o instrument/microfilm No. 86808
Record of Mortgages of. said . County.

W:tne%s my - hand and seal of ..




