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TGAGORS, hereby grant, bargain, sell, convey and mortgage to

Y

KLAMATH i

£

; ....PRODUCTION CREDIT 'ASSOCIATION,
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oratior ‘rgaan'md and existing under the Farm Credit Act of the Congress of the United States, as amend

in the City o
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Pezinning at a point on the East and West center line of Section 18, Twp. ‘46 South, Range
oA E.W.M., which point is 876.4 feet West of the % corner common to Ssctions_‘l7f&418,"
sgﬁdﬁ Twp. and Range; thence North ;4038' ‘West 76 feet, thence North 63 16' West. 243.2 feet,
“thrence North 87°34' West 223 feet, more or less, to the West boundary line of SE4NEY of
s=ifl Sectioni18;/thencelSouthlalong said botiidary ‘1ine’190/ fet} ore 6T 1ess, to the
of said SELNE "Section 18, thence East -along said East and West
0 ?' H 0T, {'X; > ’to't}.}s fpxoii‘n!:?fbegj!nning'{,

[223

1SE4 lying West
ety . .’ i

.- together. with all ;the tenements, ‘hereditaments, rights, privileges, ‘appurtenances,. and. fixtures, including- all irrigating and
watering:apparatus, now ;or:hereafter. belonging to,:located. on,:or,used in connection with,the above described : premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
.. duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
, grazing rights (including_ rights under;the Taylo Grazing Act and Federal Forest Grazing privileges), now, or_hereafter
;issued in connection with or. appurtenant. to. th id_real prc and ‘the. mortgagors covenant that they. will, comply
i ions, dnd laws pertaining : "good faithenideavor to keep, the sanic in good standing
ers.and other ve effect, to, these covenants, and that they .will not sell,

erwise dispose’ without the prior Written consent of the mortgagee.

435 ‘3~This"‘thveyance is intended ,as‘bar mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter’ contaified ‘and  thepayinent. of the Ifollowing-described spromissory ‘ note(s) ‘made by ‘one or more-of the Mortgagors
(unless otherwise " indicated) to the ‘order of - the Mortgagee, together with interest as hereinafter provided and together with all

‘ zzgngwalsor,ebxgen'sionsthe;eéf;‘-,sT *secure: the “loanof" LEO'N’%A M.7 § DENNIS:W: HUFFMAN; A PARTNERSHIP
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:Algo,;th/isimbqtgag“ intended. to secure all future loans or advances made or contracted within a periad of FIVE (5) YEARS
' frora and-aftor the date of ‘tecording of this mortgage, provided, however, that the maximum amount of all indebtedness to be

:usecured by this mortgage shallinot exceed in the aggregate at any time the sum of $ 25 »000.00 , exclusive of accrued
nterest:and of advances made in‘accordance with:thecovenants:ofithis mortgage to'protecticollateral. - (D T
1Al present and:future indebtedness secured-by :this mo,rt'ga'ge,sha\ll,zbéar-iriteres,t:atithe:rate,speciﬁed in the note(s) evidencing
s~such ‘indebtedness; provided, however,cthattifsuchirate or:rates-are; thereafter. increased or decreased ‘by: Mortgagee, all of the
- indebtedness secured herebyshall bear suchiincreased or: de‘cvreaséd,r'dtefof:iﬂterestff;om;the:cffecti\ie date-thereof.s; i i e s
"+, - The- continuing validity and  priority of this mortgage as security for future loans or advances shall not be impaired by the fact
#that _at:certainstimes)hereafter; there;may exist-no ‘outstanding indebtedness from Mortgagor to Mortgagee oﬁ&b&’@ﬁjﬁnent to
make l0ans or advances. . 0 o N IR R : .y IR ;
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‘That they:are- ‘seized'of ;said ;premi ve good right‘andilawful:authority. to.convey. and morigage the
same;) and ‘that; said premises: are:fi m:éncumbrances except: asistated:above; and-cach of the:Mortgagors will'warrant; and;: -
defend; the: same forever:agains slawfulclaims: and: demands ofallipersons :whomsoever.‘except as stated ‘above,-hereby
relinquishing; all 'dower-and:hom mises;:and; these:'covenin all not be extinguished by any foreclosure
hereof ; but shall run with:the land;: i : 1 iR S DRTEEIEE
'*To paly when' due'all debts anid money secured hereby;

4

: To keep the buildings and other improvements now: or hereafter existing on said premises in good repair and not to
remove or demolish or permit the removal . or- démolishment of any: thereof s ‘not to commit or suffer waste of any kind
upon said premises; niot to use or permit the use of said premises for any unlawfulior objectionable purpose; and to do all
acts and things necessary to' preserve all water rights now: or "hereafter appurtenant to or used in connection with said
premases; Lo AR :

To pay when due all taxes and assessments upon said premises; and to suffer no other Iien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises; except as stated above;

To keepallﬁbttxﬂdmgs)msureq against loss or daxgaggiby;ﬁx;e,‘i’x“xmnlxaﬁnér and form and ;in such company or companies
and in such aniount s’shall be ‘satisfactory :to the: Mortgagee;'fo' pay when due all premiums and charges on all such in-
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surance; to deposit with the-Mortgagee, upon request; all*insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, incase of loss; to the Mortgagee;iwith'a inoftgagee clause satisfactory to the Mortgagee;
PR ceriA e BT Vopel it Dirgiod vl IR R I P : : .

- To keepm standmgand free fmm delmquencia éll ‘ol‘)‘hgatit‘n'}‘é-pg'de anymortgage é; ‘dt);er lien wh:ch 1s prior to:

" Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in' part, and all expenditures made by the Mortgagee in so
doing shall béar interest at the rate bornie by the principal debt hereby secured; and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

" “Time is material and of the essence hereof; and in case of breach of any of the Covenants or agreements hereof, or if
default be made in:the payment of any.of the sums hereby secured, then, in any such’ case, all indebtedness hercby secured
shall, at ‘the election of ;the Mortgagee, become immediately due without notice, and this morigage may be foreclased; but
the failure of the Mortgagee, to, exercise such option in any one or, more instances shall riot.be considered as a waiver.or .
relinquishment of the right to exercise such option uponor.during the continuiance’ the sariie or any other default. . . '

.--In_case of any:suit-to foreclose this mnortgage or to collect any charge growing out of the debt hereby secured, or of any.
suit which the; Mortgagee: may: deem.: it; necessary to:prosecute or.defend to effect.or;protect the lien hereof, the; Mortgagors .
agree to pay a reasonable sum as attorney’s fees and all costs and legal ‘expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure.

Upon or during the continuance of any default hereunder, the Mortgagee shall have the right forthwith to enter into

and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expressly

_«prohibited by law, and- collect the 'rents, issues. and; profits- thereof;-and ‘apply the same, less reasonable costs of collection,

_.upon ,the ;indcbtedness ‘hereby-. secured;.and. the ‘Mortgagee shall, have the right-to the appointment; of a receiver to collect
“the. rents; issues and profits of the

‘ mortgaged premises and/or to manage the. property during the pendency of legal pro-
> ceedings: The rents, issues and profits of -said ‘premises after default shall‘accrue to Mortgagee’s benefit and are hereby as-
signed and mortgaged to Mortgagee as 'additior}’al securrity forrt(}}e indebtedness herein described.
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"TAll rights and remedies conferred on-Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive. If -any ‘provision ‘of ‘this mortgage be found invalid or unen-
.. forceable, such invalidity ‘or unenforceability shall ‘not affect any other ‘provision' hereof;; ‘and: the mortgage shall be con-
*stma} asdﬂ:ough the invalid or unenforceable provision had been omitted. . - . S : ’
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ts and agreements herein’contained shall extend to and be binding upo
ceessors and assigns of the're dvéparﬁg‘:?é:@;o M B YR e
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WITNESS WHEREOF; The!Mortgagors’havé herciinto set the,lr,ﬁ;ﬂd
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