The Parties to this Hesigment 36T
| )& ‘(fférj i}': ' :f".: ‘::? ‘f ' :7= S n{ andlord"
7 i ATTC :: ‘ 5 , "Tenant"
and  SMALL BUSTHESS AD}rf;i’;N.Is’TRATION; an agency of the United states, "SBA"

, Landlord and Tenantthaveﬂentered into a 1ease,(the»“Lease") dated
2% e c /~€{Zﬁ , covering: the premises Tocated at
Y e .S e N s S oreson)
The "Premises”). . SBA is making a-lLoan directly ‘to Tenant, or to a borrower affi-

liated with or owned by Tenant (the v gan"). - Both Landlord and Tenant acknowledge

that the Loan will benefit both Landlord and Tenant,'andvthat.SBA would not make
the Loan if it did not receive this Assignment.. EE Lo

1. * Assignment of Lease. In consideration[bf the Loan and for other
‘valuable consideration, the receipt of which is herebyvacknowledged, Tenant assigns
to SBA all of Tenant's rights in ‘the Lease,.as partial “security for the Loan. The
parties intend that‘this'assighmentfwi11fbe-a present transfer to SBA of all of

_ Tenant's rights under‘theﬁLease,~subject'to Tenant's,rights to ‘use the Premises and
__enjoy the benefits of the Loan while not in default on the Loan or Lease. Upon full

performance by Tenant under: the Loan, this assighmgntfshall be ‘ended, without the

' necessity of. any further. action byvanyAdethe;patties;".~

, 2. Consent of Landlord. “tandliord consents to the above assignment and
-also to.any reassignment by SBA in the event Tenant defaults under the Loan or the
Lease. However, SO Tong as SBA has not entered the Premises for the purpose of
operating a business, SBA will have no 1iability under the Leaseé, including without’
_1imitation‘1iabi]ity for-rent. \thether or not SBA enters into possession of the
Premises for any purpose, Tenant will remain fully Iiablg_for’al]'ob]igations of
Tenant as lessee under the Lease. = Whi “jsin_posse ion:of the Premises,
will cause all payments due under the Lease jbutable to that period of time
to be made to Land]ord."If‘SBAiiater;rEassigns’the Lease or abandons the Premises,
SBA will have no further obligation to Landlord. : R
. Land]ord’agrees;not to te
without giving SBA at -least 60 days prior
opportunity to cure the default.
cured by SBA (such as-insolvencys

Tenant), then Landlord will not termin La d
sums due under the' Lease for the period ing which possession of the
Premises, Or SO _1ong:-as SBA reassigns;the Lease sasonably satis-

factory to Landlord..

SBA has,a'securityjihterest; is severable andmay ‘be removed without further consent

‘”‘”from“Lathord"infthEiéVent?Ienant'defaults*underfthebean*or the Lease. Any liens

‘which Landlord mayrhave;against,the personal property will be - subordinate to the
security interest of theiSBA in thE'personalzproperty.~ ‘

Land]ord_agfeés}that'thejﬁersonalrproperty on_the Premises, in which

3. Signaiﬁreé"and Agreemént."The parties{égree to the terms of this
Assignment as of the date first above written. 7 : :
| TENANT: <

e

4112 N.E. 106th Avenue in Vancouver
(The above noted signatures were
- verified by Notary of Record)
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Rt ah s | 13?:&561& 06 the 14tﬁ -
at IR0 OkﬂQCk . - day of
onPage 12956 »
| = WM. {“ﬂ'-.LNF} County; Clerk

—4--M.. and duly recorded in Vol N80




