as’ Grantor, . “Le Sisanore ""
—...Town & Country Mortgage & Investment Co.

s MRl Onllen s

as ‘Beneficiary‘,
Grantor 1rrevocab1y grants, ba;gams, seiIs and conveys :tb’ﬁ
in.- Klamath S (‘nunty, Otegon, descrtbed’égj
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ogether with all and singular the t heredi: and appur and all other rights thereunto belonging or in anywise
w or hereafter appertaining, and the rents, 1ssues and prohts thereot and all tixtures now..or hereafter attached to or used in connec-
=Y tton thh said real estate.

. FOR THE:PURPOSE tOF" SECURING PERFORMANCE of- each‘agreement of grantor herein contained and payment of the

Ten thousa,nd and .10/100 = m =

QILJHL I

LS WS S DGR “with interest thereon according to the terms of ‘a promissory

nole of-even date herew:th payable to benahc: or-order and ‘made’ by grantor,' ‘the émal payment of prmcrpal and “interest hereof, if

g L

not sooner paid, to be dueand’ payable™ :

The date of maturity of the debt secured by thxs instrument is the date, stated above, on wlnch the Imnl mstaIlment of said note
becomes due and payable. In the event the within described -property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ftirst having obtained the wrl'tten consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by tlus mstrument Jrrespectlva of the maturity dates expressed therein, or
herem, shall become immediately due and payable,”

cbova described real property is not currlnlly used :for ‘agricultural; timk .orf ing purg

To prolecf the security of this trust deed, grantor agrees: = (a) consent to the making ol any map or plat ol said property; (b) join in

.o ——JeT -protect,-preserve and - mamtmrrsmd - property~in-good - -condition—#&ranting _any.. or-. 4 - Any - s :- {€) - join in.any

and repair; -0t to remove or di lish an nt. fhereon. '=ubordmnlron or :other agreement allecting this drrd or the lien or charfe

not to comur it or permit any waste of said property. s 1 e ~ithereot;' (d) reconvey, without warranty, all or any part of the property. The

cur: 20Te complele or restore promptly and n -good_ and workmnnhke grantee in_ any reconveyance may be desceibed as the ‘‘person or persons

ement .which may be. wnstructed dnmaged or. . _legally. entitled thereto,’”” and the recitals therein of any matters or facts shall

desttoyed l{qeon. and Pay, when'due nll co,t, mcurred therelor,~ . "be" conclusive. prool “ol the trufhlulness thereol. Trustee's lees for any of the

e 3 To c,,,m,]y with all Iaws; : wnd ‘ser: .‘3" in this g h shall be not less than $5.

tions_and ‘restrictions-atlecting said property; it tha benehcmr 50 requests, to” V7 10, Upon any delault by Arantor hereunder, beneliciary may at any

“join in gx,c.,fn;“suc o th lorm* Commer- time without notice, either in person, by agsnt or by a receiver to be ap-

cial Code ‘as -the beneliciary  may require and to pay for liling same .in . the pointed by a court, and without regard to the adequacy of _any security for

proper.pubr ic” office or offices, as well as the cost of all lien scarches made ...; the indebiedness hereby secured, enter upon and take possession of said prop-

. by liling or jes ‘as’may ‘be deemed :desirable by l‘he erty or_any part thereol, in its own name sue or otherwise collect the rents,

iling - issues and profits,’ mcludmg those" past due and unp.:nd and apply rhe same,

4. To provide "and - i Iy intain ‘i ‘on the - buildi less. costs. and “expenses 'of:operation -and le aftor-

now or herealter erected on the sand premnses agamst loss or d.:mage by hre ~-n=yu fees; upon any, mdebtedness secured hereby, and. in 5uch order as  bene-
and such other hazards as iob arw:ay from time to time require, .in . hcmry may dt‘f"m""-‘- .

an amount not less than S s written” in " ‘ 11, The ‘entering upon and ’ taking possession of said propq-rty the

'y, with loss payable to-the latter; all collection of ‘such rents, issues and prolits, or the proceeds of lire and other

policies of insurance shall be dehvered to the benel:cu:ry as soon ‘as insured; insurance policies or campensnhon or awards for any taking or damage of the

il the grantor shall fail lor any reason to procure ‘any such msurance and>to%"* property, and the apphcnhon or release thereol as aforesaid, shall not cure or

deliver said policies to the beneliciary at least lilteen days prior fo the expir. waive any delault or notice ol deluult hereunder or invalidate any act done

tion (of . any policy ‘of " insurance now or hereaiter. placed on ‘said bmldmgs. pursuantito such’notice. - ‘- -

the' beer:’elmry mayl procuremrhe same at Lis ] X ey b moun: 12.Upon-default by of any
lect under an:; ire or other insurance (L ma; e a, T enefr- - K

z!ry upon_any. lnt’i’ebtedness secured herebyP:ngy in ::ch or;e‘; as be};u.-hcmry hcreby or in his performance of an agrcement hereunder, the beneliciary may

declare all sums _secured hereby nmmcd:ately due and payable.-In.
may determine, or at’ ophot': of ' benehclary “the* ecx;:lre a'mou_nt :,c‘v' ::l’::i‘:‘:h;’ event the b o at his of T to Toretoee this truet deed

any part thereol, may be 1 d to . Sul A
T quity: as:aimortdage or direct lhe truslee to foreclose this trust deed by
:: m“ '::;; f:’;i’,f":,‘f,,é’; notice of delault e’ﬂmd" or mvahdale any ndverhsemen( and sale. In the latter event the beneliciary or the trustee shall
5 p“l{; keep said .premises free from COﬂStruchon l.ens and to pay all ;- execute and ‘cause to be recorded_ his written notice of delault and his election
taxes, assessments and-other” charges that may be"levied or assessed; upon or to: sell the ‘said. described real property to satisfy the obligations secured
against said  property, belore any part of such takes, assessments. and other’ V.hereby, whereupon the frustee shall tix the time and place of sale, give notice
charges become’past due or delinquent and promptly deliver receipts therelor ‘2"“" as then g“y‘"’%ﬁé Hl‘;“'?"b"d %’gc;;g to loreclose this trust deed in
to beneliciary; should the grantor 1ail to make paym: nt of any.taxes, assess- the manner provided in fo -
ments, insurance . premiums, :liens or other chardes payable by drantor, either 13. Should the benehcu.lry elect to foreclose by advertisement and sale
by direct .payment or- by providing - beneliciary with funds  with which to then alter default at any time prior to live days belore the date set by the
make such payment, beneficiary may, at its option, make payment. thereof, trustee for the trustee’s sale, the granlor or other person so privileged by
and the amount.so paid,, wuh interest. at _the.rate set forth in the note secured ORS .86.760, may pay to the b 'y or his s in interest, respec-

HRereby, her with. the descnbed in pamgraphs 6 and 7. of this tlvely. (he entire amount then due under the terms of the trust deed and the
trust ‘deed,’ shall be added to and become'a part of the' debt sccured by this' "~ d thereby

ling costs’ and expenses actually incurred in
trust ‘deed, 'without waiver of any’rights arising: from:breach''of -any :of the 3 enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants. hereof and. for -such payments,. wth interest.as, aforesard, ‘the :prop-: “iceeding the amounts provided by law) other than such portion ol the prin-
erty . Bereinbelore, described,  as well_as. the. grantor, shall bé bound . to .th cipal - as would not then be due had no delault occurred, and thereby cure
same extent that’ they are bound’ lor- lhr.- payment “the' obligation herein the default, in which event all Ioreclosure proceedings shall be dismissed by
described, ‘and :all 'such ' pay ts shall be diately:dueiand" payablé: with- visthe trustee,
out notice,-and the nonpayment thereof. shall,: at. the'o tion:ok: the beneliciary; 14, Otherwise, the sale shall be held on the date and at the time and
render; all sums secured by this, "’us‘«d"d di d; cand place designated. in the notice of sale or the time to which said sale may
conshtu;_e ;_ breach :'; this t’tru’st du’c’!& nses ol ehis trust inclding- ﬂ" costis be postponedl as provided t:y law. IThe ‘tirusl:elel me;{ tsI:" said 'property e’:the;
i 6,.To “costs, fees and !expense: i ! in one parcel or_in separate cels. and shall se e parcel or parcels ai
ol title search asy well as the other costs and expenses of the trustee incurred :!ucnon ‘;o the highest 'Z)ldder ‘;2: cash, payable at the tl’r’ne of sale. Trustee
in connection with :; m enlorcmg ﬂns obhganon and trustee's nnd attorney s shall deliver. to the purchaser ‘,rs deed in form as reqmred by Iaw conveying
1 tually incurr : ¢ t g : 11Lithe. property 'so: sold,” but :wi .an; express or im-
i 7. 7!0 appear in - and df""d any -action or P"O“Cdmé purporfmg to pll!d’.’ ’IPce ryecxtals in the deed of any ’r’mxtten of lact shall be ‘conclusive proot
atlect .the We’(‘iy rights gr ’:’0,“,’"‘!’ of lbencl:cmr}; 0'{ trustee; and in any suit, of . the !ruthl:‘l’ncss thereol, Any. pcrr’.)on, e:cl:dmg’ the trustee, but including
action or proceeding in which the beneliciary or trustee may’ ‘appear;: may purchase at the sale.
any suit ":" “the-foreclosure of this deed, to: pay-allicosts: and ‘expenscs, ‘in-. 15.: When trustee® ’;:.-Ils pursuant to the powers provided herein, trustee
cluding evidence ol title and the beneliciary’s or. trustee’s . attorney’s lees; the .. 'wpon nppl‘y the ‘proceeds of sale. o -payment of (1) the expenses of ‘sale, in-
amount of_attorney’s. fees mtnhoned in this paragraph 7 in all cases shall be ‘cluding the compensation. of_the trustee and .a-reasonable charde by ,ms',“,
tixed by~ the trial court and in the event ol an appeal’ from’ any- judgment or . altorney (2) ropfhe obligation secured by, the trust deed, (3) to all persons
decree ol the; trial court, grantor further "ﬁ""" fo pay such sum "“ the ;"” " having recorded liens subsequent ta the interest of the trustee in Yhe trust
pellate court shall adjudge reaso % the f ,’ or trust ee’s agror- © R eir_interests may appear in.the order of their priority and (4) the
ney's lecls on sucI;u apl;;enl.g ‘ed .th . o % i lhe gr.:nm or to his successor in interest entitled to such
t is mutually agre 882 : : :
8..In the .event that any pornon or all, ol s-md properly 5):&" be taken ‘pertnitted by l.sw B ficiary may from time to
under the right of Y 5"3" have the or s to any trustee named herein or to any
right, if it so_elects, to require thnt all or any portion ol the monies payable 0 ; { hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required y the trustee, the latter shall be vested with all title,
to P‘Zd’g reasonable costs.hexpenses and :;::l'lneg";:"‘; ;‘;‘“”"’Y p"'da::; powen nndEdulles conlerred upon any trustee herein named or appointed
ncure in suci e 24 . and 1! b de by
f-pphed by it first upon any reasonable costs and and attorney™s fees,  Teimicer eetuted. by b fevence to ¢his toust deed
both in the trial and 1, caourts, id or incurred by bene- and its: place of, rccord -rhnd' uhrn recorded in the office of the Count .
ticiary 'in such -proceedings,and: the . bﬂ"‘"c""PP"ﬂ’ upon i the lindebtedness - Clcrk or: Recorder of th:“coumy or counties in which the propetty is sifuat
secured hereby; and grantor ageces, at ':)’ own expense, “;) {ake’ <uch 'nchon! shall ‘be conclusive proot of proper appointment of the successor frustee.
and execute such 'ml}::mims . sl’mll e hecessary in. obtaining such.com- . 'l"?’ e1‘;rmlﬂa Scceptl g;u llultdwhtn th::kge:l ,du’) 7_¢ncuu~d and
¢ . acknowledged ‘is. made a public record as- provi y law. Trustee is not
fici 9. A;ezz’ o?":tes "l:ed’ l:';""' ;;r::;':&"t:’l:eo;lp&r;’ WJ;‘:‘;"‘;?":,‘:: %45'7& - "obligated to notily any party hereto ol pending sale under any other deed ol
.M“"’ m"::‘ Cin 'of full reconveyances, for cancellahon). without affecting .- trust ‘or of any action or proceeding in which grantor, beneliciary or trustec
orse: ol amnyeperson lor lhe payn ’ ol ‘th trustee may - shall be a party unless such action or proceedmg is brough! by trustee.

indebted s
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NOTE: The Trust® Deod Act pravldcs 'har 'he trustee hereunder - mun be: either an ‘attornay,: who''is; an 'ucﬂvmmamber of 'the, Oregon . State., Bar, a: bank, trust company
or savings ond loa to -do under the laws of Oregon or the Unlled States, ‘a title insurance company authorized to insure title to real

property of this nme, its subsidiaries, offiliates, agents or brarches, the’ Umted States or_any ngency lhareuf or an esciow agent licensed under ORS 694.505 to 696.585.
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“The grantor . warrants that the _proceeds of - the" loan represented by the‘above descﬂbed note and this trust deed are:
(a)* pnmarxly lor grantors personal, !amzly, A h or : agrit v'“ al purposes, (see Important Notice below),
; n, or ( even if grantor is a natural person) are for’ busine cial purposes other than agnaxltural

tors, peisonal representatlves, succassors . ass Thez tétm beneliciary shall-mean- the -holder -and : owner, mcludmg pledgec of the
contract secured: hereby, whether or not’:named as a benehcrary herem. In c'onstrmng thxs deed and whenever the context so requires, the
- y +1

llf lh ugnu‘nf the chove is a corporation
form-of udnowhdwnl‘ opposite.)..

Jss.

and
who, each being first

ed saxd instr to be its voluntary act
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red by sard “truist’ deed (ivhich ‘are dehvered to you

Do l,..;lm er_destroy this Trust Deed or THE?‘NO!’E whfch it secures. ‘Both iyiim 'bi dllin’yud 'Oo“i!u" lnnho for A'

'STATE OF OREGON,
- ‘County of -
, L I certify that tHe within instru-
(w(m E ey B l ment was received for record on the
AR | [Ihe \E P ; ; day of 19.
' ‘ : M., rmd recorded
o ok/reel/volume No.....p 5% 0n
PagEN: 1.0 as doéumcnt/lee/hle/
instrument{microfilm No. _. .
{-Record of fqrtgages of . said .County.
: ) ertness m and . and seal ‘of
co'umyiam;c‘ed. > : :

SS.

Grhnt_or

mma;““ L5
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The following described real property in Klamath County, Oregon:
That portion of Lot 15 in Block 42 of HOT:SPRINGSfADDITION TO
' d that pbrtion:ofralock 1A of
: "'OREGON, according
‘ “in thexoffice'of'the
county C ‘more partiCtlarly described.
as follows: S s o

Beginning at a point y coxner of said
Lot 15 in Block 42, Hot . ~Additi ot ity of xlamath Falls.,
oregon, and also the Northeasterly r of Blos 1A of williams
addition to said City andﬁruﬁnin@;thenc “oge 55' East along the

i cific r: a2 distance of 66.7 feet to 2

a rly: ‘ jd Block 1lA; thence

Nor v ong -the S thwes te ‘boundary of said Block 1A
a distance of ‘toa; “‘thence orth 41° 20" East, 2
aistance. of 2 ' is _he'boundary jine between
said Lot 1A mention d:ab ,*u;hence continuing on
o2 same bearing a distanc of 73 feet to a P int on the Easterly
. 1ine;of ! 3 ﬁ;rgy"“ outh ° 55" Eas ylong: eSmﬁMmmmﬂy

line o ic Terrace stance. of 59.5 'to:the point of
‘pegisning. o ; . o the POLTE

 >TATE OF OREGON;. COUNTY.OF KLAMATH; ss: -
<Had for record ot request of Transamerica Title Co.
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