ot sooner paid,’to be due and payable -

The date of maturity of the debt.secured-by. this instrument is the date,
'y, or any. part thereol, or any interest therein is
having|obtained

D5 g

. ciary upon any

. and the amount 30 pa

| THIS TRUST DEED, made this -

" BILL P. DICKEY

PSP

5. as

rantor,’

o TED: WioD

=G

ITLE };CQM?ANX-..H; ‘

Trustee,”

A wifene i

as Beneficiary, -

‘ e

‘bargains, sell
County, Oregon,
1 AT S S ,

O

R LI 2 e
LR ena Granfor.irrevocably -

Klamath::

s.attached,he
reference made

together with all and singular the teneme nt
and the rents,

heredit

now or herealter appertaining,
tion with said real estate.

"FOR THE PURPOSE OF SECURING, . .PERFORMANCE of each:agreement of grantor herein

- yrinigy Y

sum of N ne_.ty..;S_eM.en;;TKd;ls.arxfdlL’I‘.w.'éhii)‘!wSej\ieri.

¢ts and appurtenances and . all '..'other rights
issues and protits thereot

v

thurst, with ‘power of sale, the’ property

‘described asi - ‘ . s

hereto,=marked: .
a part

NS

thereunto belonging or in anywi'se

ahd_ all ig'xtu_res now or herealter attached to or used in ' connec-

; ‘ ) contaiped.,aqd payment olthe
and_81/100ths..($97,027..81)

eon according to the terms of ‘a promx'&ory

note of even ‘date
‘December.

Ferewith, payable to beneficiary’ or order ‘and made by gré

L 2k yment of principal and interest h_efeol, i
i 9. . . . ) »

becomes due and payable. ¥

sold, conveyed, assigned or -alienated "by ‘the granfor *without first
then, at the beneliciary’s
herein, shall become jmmediately due and payable.

In the event the within described propert

option, all obligations secured by this instrument,g‘irn;spective of the maturity

stated: above, on which the-linal installm:nt of said nole
in is sold, agreed to be
the written consent or approval of the beneficiary,
i dates expressed therein, or

The cbove described real property is not curr

To protect the -security of’this trust deed; grantor:agrees
. 'I1.. To protect,: preserve. -and : maintain- said - property in, good’ condition
and repair; not to remove ar, di fish - any  building or, imps t - thereon;
ot to commit or permit any waste of said property.” - SEEN ot e
2. To complete or restore promptly - and_in good ‘and workmanlike
any ilding or imprs ¢t which may be.constructed, damaged .or
destroyed thereon, and pay when due all costs incurred therefor.: : y
3. To comply with all laws, H Tati
tions and restrictions alfecting said property;

in 2 P
cial Code’ as’ the beneliciary may require and fo.pay for: {iling same ‘in ‘the *
proper ' public ollice or oflices, as well as the cost of all lien searches made
by {iling ollicers or searching agencies as may. be deemed. desirable by . the
beneliciary. : . - . B

-~ 4. To- provide and cont Jy on the b
or  herealter erected on the said premises against loss or damage by lire
fonii:iary .mné from Gmlto time require, in

ul i s o RS v.alue.... written in,

comp P benefi y, withloss payable to-the latter; ‘all
policies of insurance shall be delivered to the beneliciary.'as soon as insured; .
it the grantor shall {ail for any reason fo procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insura: ‘hereafter -placed on said buildings,
the beneliciary may ocure ‘the same at grantor’s -expense. The .amount *'
collected under any fire or other insurance policy may be applied by benefi-
indebtedness secured hereby and in.such order_as beneficiary
may determine, or at option of b i £:s0 d

1, vy theentire

any part theseol, may be rel d to g N pplication, or release shall

nof cure or waive any default or notice of delault “Yereunder or invalidate any

sct done: pursuant to such m!.ice.' S TS ki PR R R T PRI
. 5. To keep said premises free Irom . construction Lens and to .pay all
taxes, assessmenis and other charfes that  may “be’ levied: 'or -asses: upon or:
against said property belore any part of such  taxes, assessments and other
charges become past due or Iis ent and pi Iy deliver. ipts therefor”
to beneliciary; should the grantor fail to make payment of any taxes, assess-
sments, insurance ptemiums, liens or other charges p_lylble by grantor, either
by direct payment idi beneficiary with funds with which “to
make yment, make payment thereof,

forth in the note secur

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. all be added to and become a part of the debt secured by this
i i wn breach.ol any ol the
t .as aforesaid, the prop-
shall be bound to the
§  the :obligation herein
pay shall be i ly due and payable with-

and - the nonpayment thereot shall, at, the option of,the beneliciary, ...
render all sums secur by this trust deed immediately due. and payable and

constitute a_breach of this trust deed. - :

6. To pay all costs. fees and

of. title search a3 well as the other costs and expenses

in connection with or in enforcing this obligation and’

lly incurred. ; REEA
fees actyaly * in_and delend any action or . proceeding purporting . {o

tly é",‘"" for ogdl

T I} ;cont‘ﬁ-
if the beneliciary so requests, to
t to the Unilorm Commer-

s s PPN

now
and such other hazards as the
an amount not less than = .

i table to the

beneliciary may, at -its option,
d, with interest at the rate set

out notice.

expenses of this trust including the cost
of the trustee incurred
trustee’s and attorney’s

vl.le‘nlly entitled thereto,”

- pointed by .a court, and without regard: ia" th

. less;cos(:_and. expenses.of. operation.

.declare. all : sums _ucured\ {lue'by R

‘in
 advertisement, and sale.
- execute and ‘cause to be record

. in one parcel or_in scparate parcels an

ltural, timber or grozing purposes.

.(a) ,con'senﬂt to the making of any map or plat of said property; (b) Join in

granting any easement, or creating. any vestriction thereon; (c) join I any

> subordination “or other’ agreement alfecting this deed or the lien or charge
X thereol; (d) reconvey,, without warranty,

all or any. part of the property. The
~ reconveyance may' be described as the “person or persons
itled and the recitals therein of any 'm or facts shall
be _conclusive proof of the truthiviness thereol*Trustee’s lees for any of the
services mentioned in this paragraph shall be '5';' Jess than $5: -

. 10. Upon .any. delault by’ grantor: hereunder, beneliciary 'may at any
time without. notice, "either ' in person, by, agent or by a receiver to be ap-
i gt adequacy of any security for
the indebtedness hereby secured, cnter upon and_take possession of said prop-
erty. or. any part: thereof, in its own nanve sue ér—otherwise collect the rents,
issues and . prolits,:including” those past-due’ and - unpaid, and apply the same,

- el ding ble attor-

and in such order as bene-
— -

drantee :in: any

. ¢
fees upon any indebrednest secured hereby,
y may determine. T e T .
... 10 The entering upon and taking possession of said property, the
colléction of ‘such rents, issues and profits,-or’ the proceeds of "lire and other

. insurance _policies or. compensation or awards for any taking or damage of the

property, ‘and the’ application or release thereof ‘as_aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

pursuant to such notice.

12. Upon default by grantor in pay ¢ of any
hereby or in his performance of any agreement hereunder, the beneliciary may
diately . due P ble. In such an

at his may p d to Jose this trust deed
mortgage or .direct the.trustee to foreclose this trust deed by
_In_the latter event th'e‘o::_eneiicu.r): or the trustee

his ice O Jectin
property to satisly the obligations secured
hereby, whercupon the trustee shall fix the time and place of sale, give notice
thereol .. as Alhenvuquired:by law and to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795. o °
13. Should the beneliciary elect to loreciose by advertisernent and sale
then alter delault at any ‘time prior. to five days before the date set by the
trustee for .the :trustee’s sale, the grantor or other person o privileged by
ORS 86.760, may pay fo the benelicii or his in respec—
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and ly incurred in
enlorcing . the terms of the obligation and trustee”
ding the ts  provided by law) other than such portion
default occurred, and
dings shall be

P

Jebted:

secured

event the
equity as’a’

to sell . the. said ; described :real :

cipal ‘a3 would not then be due had no
the default, in which event all for /
the trusiee. .

.~ iy 14, Otherwive, the, sale shall be held on the date and at the time and
place : designated in the notice of sale or the time to whick
be postponed as provided by law.

_auction to_the highest bidder for cash, payable at the
shall ‘deliver to- the J:ul:chne.r reed in form as required by law conveying
, but 3 H

its d
the property 30 sol hout_ any co or , express or im-
pli«f 76:9 recitals in the deed of any matlers of fact shall be conclusive prool
of the truthiulness thereof. Any- person, excluding the trustee, but including
the g and beneliciary, may purchase at the saje. . . .

. To appear 1 t

alfect the securty rights or:powers of .beneliciary_or -trustee; and in any suit,

sction or Beneliciary or rustee may appear, ding...
suit - for. the loreclosure.

ing in which the be:
any of : this deed,: to,
cluding evidence of title and the beneficiary's or
rmount ol atforney’s fees mentioned :in this ‘paragraph
tised by the trial court and in the event aof an appeal
decree ol the teial court, grantor further: afrees f0 pay n.uch
peliate court djud g ble as the b !} v's or
ney's fees ON such appeal. ... .. 4 :
- 1t is mutuelly agreed -that: LT L .
8 In ;Ice ’evz'n_l that ‘any portion or all of said property
the right ol ¢ d or femnation, beneliciasy
:) elects, to require that all'or any portion of the monies payable
ich in excess of the amount required ~::

fees necessarily paid or
paid o beneficiary.-and 1 :
nsss and atforney's fees,
. up rud or incurred by -bene-
proceedings; nd _ the balance” applied " upon  the indebtedness
rees, &l ils-own expense, to take such actions
‘as - shall be "nectulty;ln-obt-imn‘ such com-

, *all . costs and -expenses, in=-
trustee’s attorney's lees; the .
7 in all cases shall be
from any judgment or
sum as _the ap-
trustee’s attor-

shall be taken

Sehe, il it
right, 8 A
p.nulim for such taking. wh

ble costs,’

grantor . in such

&
pames and atiorner?
4 eedings, . &l .
asonable costs and
. e,

v written request of bene-
(hi:' deed and lthe note for

he. indebt d trustee may

.. cluding the compensation ol the trustee and a ressonable

shall have the

ursuant to the powers

15. When trustee sells provided herein, trustee
e to payment of (1)

shall apply the proceeds of .sa the expenses of sale, in-

charge by trustecs
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent 2o the interest of the trustee in the frust
deed as. their .interests ymay appear in the order of their priotity and (4) the
lurp:us. il any. to the grantor or to his successor in inferest entitled to such
surplus. e

reason permitted by law Deneliciary may from time to
or s to any trustes

herein or to any
d “hereunder. Upon and without
the Jatter shall be vested with all title,

!{\J’S_ftf_hfr'il named or appointed

16. For any

PP ¢ a
trustee ap

conveyance to the successor trustee,

gpv(en and “duties conlferred upon any

eretinder. Each such app t and shall be made by written

instrument evecuted by ‘beneliciary, containing relerence 2o this trust deed

and its place of =z , -which, hmrtfofd_.diﬂlhto"kbo!lh'c

Clerk or Recorder of the county or counties in \volgid;ntho property is situsted,
tol ¢ £

shall be conclusive prool ol proper.ap >
] i “this trust .when . this deed, duly executed and
vided by law. Trustee is not

-17, Trustee accepls
acknowledged -is_made ‘& public record as

sale under any other deed ol

b ficiary or trustes

obligated to . notily any;party hereto ‘of
trust. or o any action ‘or p ding ‘in. which grantor,
shall be a party .unleu“qu:h action or. proceeding is brought by trustes.

time’

NOTE: .The Trust Deed Act
or sovings ond loon ‘association -outhorized ‘to- do
property of this siote, I1s subsidiaries, affiliat

provides that the iy\:’t.foeuhe_riuhdur ‘must

be oither on ottomey,: who is an‘ aclive member. of the Orebon"Slcou Bor,
busihess under ‘the Jows of Oregon or the - United . States, a:title hoti:
, agents or branches, the United Stote: ‘,

a bonk, trust compony
d to insure title to reol
licensed under ORS 696.50% 0 696.585.

r any agency thereol, or on escrow agent




agrees ‘to and w1

Uﬁ’wiéragtor covwants “and,
scnbed reaI prOpe

quy selzed in Iee simplé of said de
iiever Default on.pre:-

same agamst all persons hom
deeds [} trus .,shall be ar default on this

forever defend the

.and that he wxll warrant and
vious encumbrances, . mortgage [

peed of Trust.. TR
The grantor wmants that the proceeds of the loan’ represented by .the above d’escn
~primarily” grantor's PS sonal, —lnnu}y- ouschotd— o~ ricultural P arposes rtant- Notice ow, ™
(even xl grantor is‘a natural person) are for busmess ‘of commer cial purpose: other than agn'a.lltural

ibed note and this “trust deed are:

(b) fcr an orgmxzahon,
inures fo the beneht of and bmds a" parhes herero, rhexr hexrs, legatees, dewsee , dn'umstrators,
tors, successors 8 assigns. The term benel ;ciary shall m he holder and owner, Juding pledéec;
her or not 1 as & beneficiary herein. I n cons ed and wheney contex! so requires,
nd the rxeuter, and the singular number mdudes the plural.

eorm'act

masculine ine gender mdudes the feminine &

IN WITNESS WHEREOF, saxdagrantor $ihias’ hereunto set
::*.u i YR e b od

whkhcvof wamm!y (! )
¢ and: &ho Leneficary
d; Regu

This deed applies 10,
repraentahves,
, whet

fof this purpou
t o dwelling, vse Stevens-Ness Foml ,-of oquwuhnl,
nt 1s NOT: 1o be ﬂ first Tien, or i’ notito'. "finonce the puschase
ing Use Shvuns-Ncu em No. 1 306, or oquivul-n!. 1§ compliance -
ls not nqvmd ; dis gard |!m noﬂc-. :

! (“ I!u siger ol 'ﬁi‘ l is ri;ével|on. .
foom of u:hwhdnm-nt opposits. ; - <
L STATE ‘GON, “Counfy . B A L
19.

who, each bemé hrst

th .
R -1 duly sworn; did say* ‘that’ ﬂ‘na lormer
sxdcnt and ‘that .t Y

Pononﬂly appearnd
“PICK
pre
that the attixed to xnsl-rum;ntistbe’
of sald.corpornhon -and :that the: mstrumcm was signed a
oi, said: corporat jon: by authonty ot its boar rd of directors;
’ wledged “said ! inst nt to. be: its voluntary act

o the foregoing

(OFFICIAL
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lEQUESl’ FOR ruv. g
d enly wh-n oh“gullcm have

ms secured py said
under the terms of

before At’-(omu

yonte will be no‘n. -1

hat the th}un jnstru-
_rd on the

No. o
- said County.
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PARCEL NO. 1: All that portion of Tracts 32 and 36, Enterprise

Tracts, situated in the Northwest Quarter of Section 3, Township
39 South, Range 9 East of the Willamette Meridian, Klamath County,

Oregon, more particularly described as follows:

. Beginning at the Southeast corner of said Tract 32; thence
North 89°30'45" West a distance of 281.8 feet (West 281.7 feet
by previous records) to an iron pipe ‘on the Northwesterly line

of Austin Street as deeded to Klamath County by Deed Vol, 229,

page 300, Klamath County Deed Records; theuce North 34°07'30"
East at right angles to South Sixth Street and along the North-
westerly line of Austin Street a distance of 183,08 feet to an
iron pin on a point on a line that is parallel to and 180 feet
distant at right angles from the east 1ine of said Tract 32;
theace North 0°20'45" East along said parallel line and along

the Westerly line of Austin Street 4 distance of 722.70 feet to
an iron pin being the true point of beginning of this description;
said point being South 0°20'45" West a distance of 400,02 feet
from the iron pin marking the Southerly line of Shasta Way; thence
North 89°39'15" Vest a distance of 629.67 feet to an iron pim on
the Southeasterly line of Avalon Street; thence North:30°37' East
along the Southeasterly line of Avalon -Street a distanceiof 284.57
fect to an iron pipe; thence North 89°56¢ East.a distance of -
110.32 feet to an iren pipe; thence Rorth 0°07'30" West' & .
distance of 150,11 feet to an fron pipe on the Southerly~line

of Shasta Way; thence North 89°50'30" Fast along the“Sontherly
line of Shasta Way'a distance of 377.21 feet to. an {ron“pin on

the West Iihq‘oflAdétin;Street; thehcelsduth;0°20745”_H23t.t

along the West line 'of Austin Street a.distance of 400,02 feet

to the truc point of eg;nnihgiéf;:ﬁié°4e§,‘ipt;onglz:‘“

eATE OFJ-:OéEGON;{C_;OUN‘lf'Y OFIvKiLAMAT;-q;,‘u.;

 1ad for record at request of . P, Brandaness, Asry.
ois LMoy of 1y “‘ D. 1980 o Lycioc® M. ar
e e it

Fes §10.50.

f'DéSgriptlog“ :
Second Trust Deed:

VEXHIBIT A




