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~ :THIS TRUST DEED, made this...
e DONA :

el

RLAMATH COUNTY TLTLE COMPANY ' s Trustee,

and . EDWARD C.

in _Klamath.

Iots 31,

~e

e RN T

official-plat thereof, records:of Klama
7 BT R ORRT T e RIS CRa

DO ,?.?':JEZ_\'NNE'M" DORE AND: ROSE G

‘ T N RS s Beneficiary,
: WITNESSETH: ’ ) S

: “\ ;\.‘L‘,‘; 2 ’ iy
geToin bLipRoIs

Grantor i’rrevocabiy. grants, ‘barg;a(ins;fsélisg and: con‘i'ey_srto trz_}steeixn tﬁuszti‘; t\,) power, o

_County, Oregon, described asiy; R
uer * ‘ L apwde pERSHAL

32, 33 in Block 3 of Mountain Lak esites’ r
, SuREyY OFegd

T4

together with all and
now or hereafter apper

tion with said real estate.. ... ;... .io-- i . i e e ca BRI .
) FOR: THE PURPOSEV OF SECURING PER_FORMANCE of each agreement'ol grantor herein_contained

sum of - Ten . Thousand. Thre e Hilndréd and ri 7. ¢ <20,

thereon according to'th “da rei

tinal payment of principal and in

15 € & thereunto belonging or in anwase
taining, and the rents, issues and profits thereof and all fixtures now or herealter ‘attached to or used in connec-

ingular the ements; heredit ts and appurt and_all other rights

A A T IR IO

of the
e T e D S e
e ‘terms of # promissory note ‘ofeve ;
SR RS R AL P S T 16 3 EEN T 1INASY L
esf ‘hereotif not sooner pal  and payable

e date of maturity of ‘the debt séGiired by 'this instiurient is' the dafo, stated above, on which' the final installment ‘of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the -grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s opti
herein, shall become immediately due and payable,
. The cbove described ‘real property is not curfen

ion, all obligations secured by this instrument, irrespective of the -maturity ~dates  expressed therein, or
P8 i el e R sk posu PEY
tly used for agri timber. or grazing purposes.

3 ORIl 2TE SINT FECOVASIVRLE

To protect the security of this trust deed, grantor agrees: . . (a) consent to the making ol any map or plat of said property; (b) join in
11 an,

1. To protect, preserve and maintain said property in

and _repair; not..to remove..

not to commit or permit any waste of said property.

2. To. cg::gplele or

1§ any. or creating any restriction thereon; (c) join in any
th . _subordination_or_other. agreement.. allecting . this.deed .or.. the. lien.or. charde

K - thereal; (d) . reconvey, without warranty, all or any part of the property. The
restore promptly and in good and workmanlike . drantee” in _any reconveyance may be described as the “person or persons

or. demolish any..building. or.

or

a
destroyed thereon, and pay when due all costs incurred therelor. °

. To comply with

tions and restrictions alfecti
join i C uch fi

which may . be constructed, damaged or legally entitled thereto,” and the recitals thereln of any matters or facts shall
- “be conclusive prool of the truthiulness thercof. Trustee’s lees for any of the
all - laws. cov: condi- services mentioned in this paragraph shall be not less than $5.

the> Uniformm, C time,with any. def heceunder, beneficiary may at any
8. o Gaa a3

oin

in E
cial Code as the: beneliciary
proper public olfice or_ olti
: . h

by ﬁlig‘ officers, or .

ng said property; it the Jeneliciary so requests, to’ 10. Upon: any by 8

? ! pursu Ito ! i ¢\ notice, either in person, by agent or by a receiver to be ap-

may require;and to pay for liling same in”the pointed. by -acourt, and “without regard to the adequacy of any security for

ces,” as well as the cost of all ‘lien searches made.:. !be.'mdebredggu\hereby secured, enter upon and take possession of said prop-

ingd! agencies® as ‘may be deemed desirable by’ the - erty ‘or.any: part thereot, in its own name sue or otherwise collect the:rents,

. . H issues and profits,” including those past due and unpaid, and apply the same,
¥ d collecti including r bl

s i 4. Te ad

# inuqusly “ma in.1 5 3 an
mvotberu!l:r “erected on__ghe':sm! premises against loss or damage by £ \;;lcysilees.‘upon any ‘indebtedness secured hereby, and in such order as bene-
: ¥ ici i ici: . crejene s en

‘and - sack ‘other h d

intain . I 3 ‘on the§ buildings less costs and of op attor-

may, determine, ; .;

an amount not: Iei;'thati 3

y‘\may irom time to time fequ : . TR -
B e X ey ] m_ - entering, upon z possession. of said property, . the
e v, with loss. payabl N I * collecti h' rénts, 'issues and prolits, or the’ proceeds of fire and other

ri0;

p th s 2
policies of insurance sh. 2T bé delivered to' thé” benéficiary : insurance ‘policies’or’ nior. af ds-for any taking or damage of the

if the grantor shall. fail ‘for any .reason to,procure: any.su

property,- and, the .applicationyor:release thereof as aloresaid, shall.not. cure or

deliver-said policies to the -beneliciary at least*filte¢n* days pricr to the expira- " waive. any’ delault-or. notice of delault hereunder or invalidate any act done
-~ tion of any policy of insurance now or herealter placed on said |buildings, " pursuant to.such’ notice. - - RN

the beneficiary may procure the same at grantor's’expense. ‘The_ amount. 12. Upon delault by grantor.in pay

collected under :any lire or

s tobted:

. 5 . e 1 . Upo 4 ol an secured
other insurance policy may be applied by beneli- - hereby ‘or in his performance of any agreement hercunder, the beneliciary may

ciary upon any 3ﬂdeb‘€d"?5!~!'ﬂi'fd _fl'_feb)’ and - in such order as beneliciary. ... declare all. sums secured hereby Jiately. due and. payable. In such an event

~or:at opt

ma: 14

any part thereol, may be released fo grantor. Such application or release, shall yostimber.or,
ot cure or, waive any.delault or notice:of. delault hereunder. or invalidate ‘any -
act done pursuant fo suc\h fotice. K ) L i - o

d “premises ‘Iree Irom construction L'ens and to pay all - ficiary at, hisselection. may proceed to foreclose this trust deed in equity as a

= 8, To keep sai

of y_ the -entire -amount so collected, or .. and if the above described real property ‘is currently used for agricultural,
mber.or, drazing. purposes, - the beneliciary .may: d.to foreclose.this: trust
deed in ‘equity, as a -mortgage in the manner provided by law for mortgdage

< foreclosures. However:if said real property is not so currently used, the bene-

taxes, assexsments and other charges that may be’ levied or assessed upon or \‘morlgnge "or direct” the trustee to loreclose this_ trust deed by advertiserment

agains¢said property belore’

any part* 02;“5""‘“'95; assessments and other and. sale. In the latter. event the beneficiary or the trustee shall execute and
a

charges become past due or 2 D ly.deliver ipts therefor . cause. to.be recorded his written notice of default and his election to sell the
to. bepeficiary: should the grantor tail to make paymeént of any taxes, assess-" _ said described; real property to satisty the. obligations secured hereby, where-

ments,. insurance: premiums, liens or other charges payable by grantor, either:.” ypon the’trustee’shall fix

“the time and place of sale, give notice thereof as then

by direct payment or by _providing beneficiary with ' funds with which t0 " required by law‘and proceed. to foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at _its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the m‘”lz"d with® inferest at the rate set-lorth in the note secured 13. Should- the beneliciary elect to loreclose by advertissment and sale

fogether: wit|
trust. deed. shall be.added
trust deed, without waiver

“the ‘oblifations described in paragraphs 6 and 7 ol this  then alteg-detault at. any, time prior, to five ‘'days belore the date set by the

to and becora.a.part ol the debt secured by this. . trustce " lor’ the. trustec's! sale,” the! grantor or other person so privileged by
of any "rights ‘arising 'from breach’ of ‘any ol RS 86.760, payto the bencliciary or his. a in inferest, respec-

covenants_hereot andfor. such ‘payments.wih interestds aforéskid~the’ prop tively, the. entireramount then due under the terms of the trust deed and the
H fore described,: as iwell ;as«.the:grantor, lht:”: be !?qud. tozthexy pbligation secured thereby (including costs and’iexpenses actually incurred in

sarme axtent .that. they. are.bound for. . the.

ere .enlarcing the terms of the obligation and ‘frustee’s and attorney’s lees not ex-

. d e, payment . 0fthe, 0IA4 ; e
described, all such payments shall be nmediately due “arid “payable with ceedind $50 cach) other than such portion of the principal as would not then

out notice.’ and the nonpayment thereol ‘shall, at the ‘option-ofi the  benelicini
sersder all- sums secured: by this, trust :deed simmediately; due:andpayable.; an: all foreclosure:
constitute 8 breach of this trust.deed.. y B 0 Sy ANy

be due had no delault occurred, and thereby cure the default, in which event
fings shall be;dismissed by the trustee.
14 Othewise, the, sale shall’be held on the date and_at the time and

J N S TTry L

6. To pay all costs, ltees and xpensed ‘of this’ ffust inclading the cos jace desighated:in ‘theinotice ol sale.The fiustee may. scll said property either
of title search as well as”the other: costs ‘and ‘expenses ‘of :the. trisstee- incurred{?2: in" one parcel or ) in sepafate. parcelsand’ shall .sell the parcel or parcels at
in conmection with or in enlorcing this obligation and trustee’s f"'d attorney’s  juction” to" the highest bidder {or cash, “payable. at-the time of sale. Trustee

fees actually incurred.

shall deliver fo_the purchasersits deed.in’ form as, required by law conveying

7..To appear in:and delend any. action .or.‘proceeding "purporting.\t0™\ ‘the property -307sold, “but witRout ary Venant or warranty, expressior im-
alfect the security rights or powers of berieliciary or trustee; and in any. suit, plied. The recitals in the deed of any matters of fact shall be conclusive proof
action.or eeding in which the beneliciary .°’»'.’."”'€,"l"Ya.“PPE"Fn-‘!?’Cl"d'"E ol the, {ruthfulness, thereol. . Any, . person, excluding the trustee, but including

proc T
any suit lor the foreclosure &1 “this ‘deed;* 1o~ pay’ ‘allicosts”and" expenses, Vi
ctuding evidence of title anil the beneliciary's or ifrustee's attorney’y feas: the.

thi grantor’ and beneliciary, may \purchass e sale. . e
’ LIS When! trustee sells pursiant-fo’ the powers ‘provided herein,’ trustee

amount of attorney’s feen

lived by the trial court and . in _the event of .;n appeal from anyjud,

1_in. this draph 7. in, sl F‘.”""‘,""’” be.w ghall applyithes proceeds :of szale s torpayment-of (1) ‘the: exponscs.of sale,
Ament or, . cluding the: compenvation. of i the :trystee. and a seasonabln charde by trus

decres of the trial court,’ drantor hirther agiees” fospay sich wum “as tthe ApSY Jerarney,  (2) 60 'l\e.ubliﬂaunn secured by the trust decd, (3) fo all porsons

pellate court shall adjwide reasanable ‘as the beneliciary’s ar trustee’s ator- . paving reconded lienn s

ney's fres on such appeal.
It is mutually ag

sequent to the interest ol the (ruxfes in the teust
dnnl,.\a,(hgit,,l(\_t‘r‘n;aa qumL appear, in the onde plis;(i,\jignd (4). the_
. 3] [ % B

g Aot Rt okt s ek an i ok #2120 ; p a
vy rnines T N granitor or 1o entitled 0 »uch

Ford Phi

A In the event that any’por or-all 'of‘h&ih{-'pl\:pﬁrly shall- beiteken v Burplus N R R L R
. 3 .

under the right ol

8 or g S
right, il it so elects, to require that all or any portion al the monics. payable tinte ap

shall have thai;,

w~an,\~_\t&-1[l,r;rrvtn1 y da eArye snayt h_um time to
‘A I 8 to any feustee named herein or fo any

as compersation lor such taking. which are in excess of the amount required successor trustee ‘appointed  hereunder. Upon such appointment, and without
to pay all reasonable costs, expensea and  attorney’s fees necessarily paid or conveyance to the successor frustee, the latter shall be vented with all title,

incurred grantor in such proceedings, shall be paid to hencliciary and powers. and - duties -conlereed upon any trustee herrin named or appointed
applied by it first upon any reasonable costs and expenses and attorney’s fees, hereunder. Each: such nm:omlmen! ‘and_substitution shall bo made by written
'y . e 13l

relerence to this trust deed

both in_the trial and
Geiary

Jitrd:

courts, ly paid or incurred by bene- instrument ted ' by € 1 g
and the bal. ,npplled,upanrthe(.indeblcglnesgg ;and. its., place Lol record,. .w en. recorded in the ollice of the County

secured Rereby: and’ grantor ‘afreés, "ot ifsiown’ expens ' fo* tak’_e?'}ixch“nchons"'l"Clerk or Recorder of lhe"counf;- o "counties in which the property is situated,

and execute such instrumer

nts as shall be necessaryin:obtaining such com- shall be conclusive proot ol proper apy of the trustee.
ticiary" svad ot ke 17. Trustee accepts this teust when this deed, duly executed and

P

p upon s req LR B B 5 A 2
9_ At any time and lrom time to time upon written request ol bene- | ~acknowledged . is made a public record as provided by law. Trustee is not

ficiary, payment ol its fees and presentation .ol this decd -and the note for obligated to notily - any’ party hereto ol pending sale under any other deed of

nt (in case of full r

the liability of any person

Y without allecting-  “trust or of any action or proceeding in which prantor, beneliciary or. trustee
shall be a party unless such action.or proceeding is brought by trustee,
.. » 3 - R

. PP R R L R LI e R R N

, for
lor the ;ayment ol the indebtedness,-trustee may:
Lo L L~ L P T . P DI L LIt o

The, Trust Deed . Act pravides “xlv_;d;, tha ;l
or savings and loon ussoduziqn“‘authoﬂzﬁ to

lusven~.hegpunduv.‘nwsthbedeixt\e; un, attomney,. whasls. on.aciive. member, of the, Qregon.-Stata Bar, ‘ay bank, ‘frust: company

do: busiiess ‘undler. the Taws ‘o Oregan vor " the * United” States; ‘a¥'fitle’ Insurance - company ‘authotized 16" Insure fitle 16 real

property of this state, its

ies, agents or b hes, or the United States or any agency thereof. . e
PR




S0 “The gra;
- fully-seized.

The gra}z‘tér.wiﬂahts‘. tbeproceeds of the
(a)* priman‘ly{ for :grantor’s ‘personal,: famjly, :
(B), tocanscgaiizatiiay s (ool family,

ing under. hirm, that he is qa:
ed- title- thereto i

 fer an ar ~Qr ey
TEr L pEepeses. o
o This dead i ies to; 4 d partic
ors, his, 1. rep: pplies 9, Successors - assigns. The term benehctary
confract secured hereby, whether; or nog 2 ticiary herein, In

masculine gend, ludes' the feriinine. 5 the neuter,"and the singaji"

A-said-&gréntdé Hag»ixeiéunto sefHts

: 3 B § h
* IMPORTANT NoricE: i whichey
not.applicable; { ’

§TATE OF-

being ‘duly sworp; |

say. that'the. former is: the

' .COFFICI4f
‘" SEAL)--

! S asid n
and satistiod,
ant ‘to statute; s tel 1
SIS LI yeats : = bETa 4
said frijsf d, voy, ut ware,
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Do et fose o dustrey this Trnt Deod OR THE NOTE which It sacures. Both mest be- deliversd fo:the trntes for concalias

TRUST DEED

Form N S

STEVENS. CO.. PORTLAND, ORE|
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