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final payment. 'oléprina’pal»arid‘ interest gbréqf; if:notisooner-paid, to be due andipn&éble“a d LY. & e
'The date of maturity.of.the debt secured by, this instrumentis.the date; stated;.above; on:which the.linal installment- of :said note

herein, shall become immediately due and payable. : S :
- The above dascrib d ‘real property is not ntly used : for: agri , timber:or grazing purposes.

ir; “not . to x J
not. 1o commit.ar. permit any -waste ol said-property.-—- oommim: 43y o i - thereof;..(d} .reconvey, without-warranty,-all.or-any - part. of - the: property. The
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HIS TRUST DEED; made this!"..

I SISEMORE.:

WITNESSETH: 5 - . M7 20 : ,
o, trustee in st ‘with“power of sale, the* property
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‘with all and singular the te nts, hereditaments andlappurte;lédceay a‘nd? all “other iigh!s‘ fhefeuxito belonging or in anywise

now or hereafter appertaining, and the rents,:issgqs' and. profits thereof and all fixtures now .or herealter attached to or used in connec-
tion with said real estate. Ll B BEe i o o - -
i uwyi FOR:THE: PURPOSE ‘\.OFcSECIIRI_NG-.:«PERFORMANCE‘of-’each'?ag(eemept of ‘grantor herein contained and payment of the

sum ot TEN.. THOUSAND.. AND-NO/100. =czum iz s s s i AT A T T TR T L. “ Dollars; with. interost

acepxdg'.n.gju;;:ﬂm;tenizs o ﬁro;nis?sqry‘,_notz"e \of_\g'p[en date._b hqrgv?it_h,: payable:.t'o-ibenaliciaryg-qr-,_aorde;..und;. made: by grantor, .the
; July 16y .o 19:.85

“due and payable. In the ‘event the \Within described property, or any:part. theréof, or any. interest therein is sold, agreed to be

sold, conveyed, assigned_or. alienated by the grantor without. first having obtained. the written consent or approval of the beneficiary,

the beneficiary’s option, all obligations secured by this instrument, i;(esgective of - the  maturity dates expressed therein, or

_To.protect the-security of this trust deed, grantor’agrees: N7 (a onsentito the making of any map or plat of said property; (b) join in

To protect, preserve and maintain said property in good condition granting any easement or creating any 'restric_tl'on thereon; (c) join in any
or d lish any building or impr ¢t thereon; subordination or other agreement - atlecting this deed or the lien or charge

To complete or, restore promptly and in good and ‘'w in any r 4 may be described as the ‘“person or . persons
building or i t which may be constructed, damaged or legally entitled .thereto,’ and the recitals therein of any matters or facts shall

a
destroyed
3.

tions and

P F

thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthlfulness thereof. Trustee's fees for any of the

To comply with all laws, ordi regulati cov: ts. condi- - services mentioned in this paragraph shall be not less than $5.

restrictions_alfecting said property; il the beneticiary so:requests, to : 10." Upon any: delault by grantor hereunder, beneliciary may at any
i uch Fi ing ts pursuant to the Uniform Commer- time without notice, either .in_ person, by agent or by a receiver to be ap-

Jjoin in
cial Code

by liling

an “amoun!

NA

s
as the bencficiary, may require and to pay lor tiling ‘same in’ the ::> pointed.:by" a. court, and without regard to the adequacy of any security lor

proper. public ollicé” or " offices, ‘ae’ well as' the cost-ol all-lien searches made ~ the indebfedness hereby secured, enter upon and take possession of said prop-

officers or _searching agdencies as may be deemed “desirable by ithe © . erty:or nny:pn_r!;t{lcreol.. in its own name sue or otherwise collect the rents,
3 LR R R H issues and  prolits, including those’ past due and unpaid, and apply the same,
To -pi and intain_insurance_on the, buildings  less costs and expenses of operation and collecti including ble attor-

now or herealter erected on the isaid’ ;remises against_loss or damage by lite n_e_y'a fees :upon any indebtedness secured hereby, and in suci.: order as bene-
: such :other hazards as:the bene"ﬂ.‘sﬁ_éﬂa{fgﬂi time to time require, in % ticiary ‘'may determine.

t'mt'l‘es:'rhani:. LI Sl}tﬂ. x written in o 1o o4 1 Thes entering ;upon ~and. taking : possession .ol said: property,  the

to’ the y, with loss paya. latter; all | collection ol . such, rents,, issues_and. prolits, or the proceeds of fire and other
red. {o the beneliciaty as:soon as insured; ' i ince policies or ¢ L ion or_awards lor any taking or damage ol the
property;-and ‘the ‘application or release theréol as'alorcsaid, shall not cure or

waive any, default;or. natice of. default hereunder-or invalidate any act done

tion of any pol “herealter placed on said ‘buildings,  pursuant to such notice.

the - beneficiary may procure - the same at g '3 p The it

iundér any lire or other insurance policy. may, be applied by beneli-" - hereby or-in his performance ol any agreement hereunder, the beneficiary may
. ciary . upon .any indebtedness secured. hereby and, n_such order as beneliciary declare ail sums secured hereby immediately due and payable, In such an event
may determine, or.at option of ‘beneficiarythe’ entire amount so collected, or . and if the above. described real property.: is. currently used for - agricultural,

12. Upon delault by grantor in payment of any indebtedness secured

any part
act done’
5.
charges

by direct

described,
render all
constitute

7.
altect the
action or

amount 0.
decree of
ney’s fees

under the

i

pensation,

make such payment, beneliciary may, at “its option, make pnyment theceol, vided in ORS 86.740 to 86.7
and the amount,so_paid,‘with interest at the rate set forth in the note secured 137 Shouid the beneki v
hereby, together with , the .obligations described in paragraphs 6 :and 7 of this '~ then after default at any time “prior_to_five days before the date set by the
trust deed, shall be added to and become a part of the debt secured by this. - trustee for: the trustee’s -sale,” the:drantor or other person_so privileged by
trust deed, without. waiver of any: rights \ansu!gzlrom_!b{cach ol any ol the. :ORS 86.760, may pay to the beneliciary or his* s in interest, respec-
covenants_hereol and_for such, payments, with, ',"‘ef“?fﬁi‘,{o"”‘dr the prop- .. tively, lhé\enﬁre—amoun!'then‘due under the terms of the trust deed and the
erty  hereinbelore described,’ as well * s * the - drantor,'shalli'be bound :fo the bligation secured thereby (including costs and_expenses actually incurred in
same extent that ‘they  are- bound for:the’ payn?'en! ‘ol the herein ) g

out notice, and the non) i _at the option ol the beneliciary,  he due’had no.delault occurred,

6.:To pay. all: costs, fees and .expense: t}us,t'rustuncludmg th'e‘\pol

cluding evidence of title and the ben ry’s or trustee’s atforney's lees: th

Fixed by the trial court and in.the event of an appeal: from any

1t is mutually, agreed that: . e a i o wsurplus, iliany, fo.the &

right, il .it 30 elects,- to require that:all ‘or any portion of the monies ipayable.. . time .apy e , LY r

as compensation lor such taking, which are in. excrss ol the amount required successos trustee appainted Aeccuncter. Upon such appointment, and without
to pay all reasonable costs, expenses and attorney's lees necessarily paid .or conveyance to the successor frustee, the. Iatter shall be vested with all title,
incurred by grantor ‘in such proceedings, shall be paid to beneliciary and powers and _duties conlerred upon _any trustee hervin named or appoint
applied by it lirst upon any reasonable costs and expenses ‘and attorney’s fecs, hercunder. . Each such apf ¢ and  sub i
both in_the trial and ap lat ¢

f, may be 1 to or.release shall timber or. grazing purposes, the beneliciary may proceed to loreclose this trust

gran .Such ion or.rele.
noticure or waive:any’ delault.or’riotice"of delau_lt }}ereu;ldex: or mva!ldale any «. deed: in \equity, asia: mortgage in the:manner provided by law izr mortdage

¢ to_such.notice. - P it L i Joreclosures. . However il said real property is not so currently used, the bene-
To keep said premises tree. from construction I'ens and to pay all ficiary at his election mzy proceed to loreclose this trust deed in equity as a

taxes, assessments and other Fhfgﬂ that ‘may’ be ‘levied or assessed upon or . mortgage.or;direct :the trustee to foreclose this. trust deed by advertisement
against saxd properly belore ‘any part of such”taxes, assessments and other ' ‘and sale. In the Jatter event the beneficiary or the trustee shall execute and
become past due or delinquent.and promptly:deliver receipts therefor . cause to be recorded his written notice of default and his election to sell the

to beneliciary; should the grantorfail \to“make payment of any faxes, assess- said described real property fo satisly. the obligations secured hereby, where-
ments, .insurance premiums, liens or other charges payable by grantor, either. . ‘upan the trustee shall lix.the: time and place of sale, give notice thereof as then

“pay or -by p 1] 'y with funds with ‘which™ to' '~ required by law ‘and proceed \to foreclose this trust deed in the manner pro-

) fose b

“elect to’ adverti: and sale

r ing the terms of the obligation and trustee’s and attorney’s lees not ex-

-and :all such: pa; shall be nd, payable with-,c :ceeding $50_each). other than such portion of the principal as would not then
onp. . th T .and thereby' cure the default, in which event

sums securec | 1 d "d'P“Y ble ‘"“? all foreclosurepr dings shall be_dismisséd by the trustee. -

a breach of this trust deed. : Y 3, ¢ g e 14. Otheriwvise, ‘the sale shall be held on’ the date and at the time and

«place designated in the notice of sale. The trustee may sell said_property either

él,tiﬂe search aa ‘well as the other c?"."“f‘d:?’ﬂ’""’,vpl- the trustee incurred, ' “in oneparcel or.in’ separate parcels: and shall sell the parcel ar parcels at
in cormection: with or'in ‘enforcing” this ‘obligation and trustee’s ‘and’ attorney auction to the highest. bidder for cash,. payable at the time of sale. Trustee
fees actually incurred. . shall deliver to the :purchaser its deed in form as required by law conveying

To appear in_and defend any. “‘E‘.‘R"ﬁ‘i.P'““,dﬂ,,P“,’P?"'.",ﬂ.§°,ﬂ .the property so _sold, but without any-,covenant or warranty, €xpress or im-

security rights or powers ol beneliciary ‘or' trustee; ‘afid in‘any ' suit:* plied." The'recitals in the deed ‘of any:matters of fact shall be conclusive proof

proceeding in which the bencliciary or {rustee may appear, of the truthlul. thereol.  Any person, -excluding the trustee, but including
for: the foreclosure of .this - deed,. to. pay.all. cqsts‘and. X -and b liciary, may purch. at the sale. N

ver 1 0 5. When trustee sells pursuant .to the powers provided herein, trustee

hall apply “the proceeds of ‘sale’ to payment of (1) the expenses of ‘sale, in-

! or. - ‘eluding the ‘com ion ol “the: trustee and- a reasonable charge by trustec’s

the trial court, grantor ":’,"'" "%’e‘"?{.’»'o _pay. such sum,as the. ap=. -attorney,:(2);to. rproblidnﬁontlecund “by. the. trust deed, . (3) :to all persons

1 atforney’s fees mentioned i his* paragraph 7-in all-‘cases shall b
o

pellate court shall adjudge r as y's or ‘f‘{"“”’""""‘ having recorded liens- subsequent to the “interest ol the frustco in the trust

on such appeal. decd as their intercsts may appear. in the order of their priority and (4) the

i o s_successor in interest entitled (o such

In the event that any. Poru’on or all of said pric:‘;r} » shall be surplt - e ) o y .
right ol inent or cond i beneticiary shall ‘Aave the * 28 For' xny reason’ p tied by Iaw Deneli 'y sny lrom time fo
int;, or. 10 KDY lTusfee named “herein or to any

v i all be made by written
courts, ily  paid or incurred by bene- instrumeont d by b ticiary, ining reference to this trunt deed
P ings, -and the  bal. tied upon : the indebtedness and its place of: record, which, when recorded in the office of the County
and, grantor’ agrees, at its own, e - o take  such . actions ¥, . Clerk ocy Recorder of the county,.or counties in which the propesty is situated,

and ‘exccute such 'instruments as’shall ‘be “necedsary obtaining such’ com- - shall be' conclusive proof of proper ol the suc trustee.

promptly_ upon beneliciary's requesf.’ ... 17, Trustee . accepts . this trust when this deed, duly executed and

9. At any time and from time 0. time upon.written request of bene- acknowledged _is made a :public’ record as rovided by law. Trustee is not
T , payment of its fees and ' presentation: ol this deed and  the note for obligated to notily any party herelo ol pe fing sale under any Other deed of
endorsement (in case of lull reconvey fo 1 , with Hi g < ding in w ) ntor, b I

the. liability ol any person lor the pay t of_ the indebled trustee may: - shall be a party unleu;auch action or’ proceeding is brought by trustee.

trust _or. ol any action or p vhich & or trusfee

EN;

property o

TR Lt s b e wilailesss fan SRR O3 iV
NOTE: Tb:x-fm; Deed” Al prow}l\du lh::i.fhe-\]‘lus"_:t ereunder. must be eithe
or savings - i harized

W o RV RS B SRR 32 bt A3 Loydagss Lroas
SR atiomey, who ' Is on'attive member ‘of - Bar, a bank, trust company
3 5 ized to,’Inture title 1o real

ates oi'anvAuqen:y_‘u!ercoi. R

ABMIY 3

and. fean <guthari to,do business under tha: lows ; of ; Oregon -or, the::Unlted - States, .o title i
£-this state, its subsidiarles, affiliates, ‘agents ¢ branches, or the’ United S;




The grantor warrants that: the - pmmeds ‘of tha.loan represented.by: above bed note: and ‘this trust deed are:
(a)* primarily,_for. grantor’s personal famxly, sehold or agricultu al purposes‘ see Important Notice below),’
(b) Jor-an-ord - {e y 3 - mebueal -pors -)“--v tor: Tness or wan yu-puwa other” mw'r'ag'dummr
This deed. a plies ,io, inures to the' beneht of, and bmds all part:es hereto, their.. dministrators,
tors, personal rep ives, s and ig »The term beneticiary shall mean' rhe hoIder and: owner, mcludmg pledgee, of the
contract sealred hereby, whether or not’ 1 as a beneficiary herein."Tz construing ‘this 'deed and whenever the ‘context so requires, the
d he. and .th t nd ‘the sxrgular number ncludes the plural s

* lMPOl‘I’ANI’ NO‘I’ICE. ‘Delete,’ by linmg ouf ,whkhever warmnly (c. "
not applicable; if .w {a) is.¢ nd ;the: ben-u iary
or - such’ word ‘is defined :in\ : g
beneficiary . MUST. ‘comply , with’ he “Act and ,«-‘
3isch for.this p
the purchase’ of a dwollmg,
if llns instrument is NO'I’ to be.a’ ﬂrs
alent. 1f.: _ wn!h the ;Act. nol required,

(Il the ugu' of the Ghove is o :orpelu on, .
form of, ndmcvdedgmcm opposite.. l

',A,n ssident and thnt the latter is the

sacretary of

e . g ey A corporanon.
and: that the seaI alfzxed to-the foregoing instrument i the corporate seal
ind tha “said_instrument ‘was signed and sealed. in be-
uthonty oi :ts board .of directors; and each of

them acknowledged

: Bglprpme A o
'(OFFICIAL
. SEAL)

REQUEST FOR FULL RECONVEYANCE
Te'be'used anly: when cbligations have bean!paid. %"

ngned ‘is l‘hq, ‘al owner and. . .all od b;'gthe loregomg trust deed AII sums - secured by sud
trust doed hve'ban fuﬂx. pud and umsitad. 1You hereby are: dm,-ctad, on\ paymen!fto,you of any: sums owing to you under the terms of
said : trust; deed or purmp&itb at te c dall evidences,ol i ;’ b 4" ! cured. by said ; trust.deed..(i which are_ delivered - to, you
herewith fogether thh mdjtmst deed) and to reconvey. to pattzes destgnated by. fhe. terms of. said trust deed the

Beneliciary

Do nat leas ‘or dexitay this Trest Dosd OR THE NOTE which it secures. Rath must.be delivered 1o the trustae for . before will e mode.

TRUST DEED ~ srarzorommGoN
. [FORM No. 881) ; | A L S L
STEVENS-NESS LAW PUS, CO. . FORTLAND, ORE. . : . County of
i ; S . I certxfy that fhe within instru-
m.lis.u..Claridge*.&..Donna..J.. AR | PRI - ' L - ment was ‘received  for record on the

clatiage ’ando Thomas’JJ Bailey &’ “Iuly """"""" 3. 19! 80"""

o Sandran. Baileyx , i ' T “on page 13.0. 9........or

SCENIC!..VIEW[..IN.VES’R&ENI‘ CO‘“L' G Sty S R as hlo/reol numbcr..... - 121:1: X T
reg Y on' ; P VETRRRT S R MRS 3 »Record of’ Mort&aées “of said’ County.

- : thness my hund and seal o!




