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FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. CO.. FORTLAND. ORE.

STATE OF OREGON ;
’ Klamath

County of

BE IT REMEMBERED!That on this. ~30tho day of.. .. JUNE...ciowene o . , 19.80,
" before me, the undersigned, a Nopary Pubhc in and for said County and State, personally appeared the within
named ... WA.YNE HORTON.,\ WIIJL«T/AM‘- C.- RANSOM and.. JAMES H....PATTON...
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known to:me-to be the 1denttc£i7‘ mdxvxd'ual'..A descnbed in and who_ executed the w:thm mstrument and
i acknowledged to.me that ..... t heb ...executed the same freely and voluntarily.
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Notary Public for Oregon.
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MONTGOMERY - HORTON/R
June 30, 1980

The down payment, asiéef}fbffh'ﬁeféih, in the sum of $165,141.10,
to be paid as follows: ~ e R B

1. $50,000.00 at the time dflthe‘execution of this agreement,
receipt of which is hereby acknowledged. .

2. $80,664.50 by”assumption of Contract dated June 26, 1973,
between,FredR.'Krauel,;Vendor;Aand*Ernest~L;Groth and. Marion
J. Groth, -and Hafold‘I;:Keief'aﬁdlLbisﬁKezer, by Assignment
dated April 1;-1977,:ré¢orded‘Apf11 20,~1977, Book M-77, page
6762." e s o N v
$25,219.54 by assumption:df&unrecorded‘Contract‘dated July 10,
‘1974Vbetween;ErneSt,L;Groth,and:MariangJ. Groth, VendoT, and
Dearborn4Deve10pment}COmpany; a:paftnership, by Assignment O

" Vendees Interestidatedepril,ll, 1977 recprded April 20, 1977

in Book M-77 page 6772~

:$9,646.86wa;355ﬁﬁ§£i§n»of?COntracf?datediApril 1, 1977, recorded
: 1April:20;'1977finiB§ok; =77 :pa ~QZSI}~bepween;Dearborn Develop-
: ment;Cd.,?a?partnérSh'”, e 3 and:EauliAl:Montgomery, Vendee.

CEHIBIT AT




13054
FURTHER PROVISIONS OF AGREEMENT Vendee agrees to
assume, perform, and pay, a11 obllgatlons of the buyers, vendees,
- or: purchaserh under the contracts»llsted as belng assumed by
the buyers as.part of the down payment and descrlbed as para-
graphs number 2 3 and 4 ;1n page 1 of Exh1b1t "A" of this

agreement

PREPAYMENT.: Vendee has the rlght ‘to prepay any or all

parts of the balance due hereunder w1thout ~penalty after Jan-
uary 1, 1981 : Vendee shall have no rlght to any prepayment
prlor to January 1 1981 and any tendor thereof shall be void.
VENDORS RIGHT TO PAY ’ In the ‘event Vendee fails to
pay,’when due, any amounts requ1red of Vendee to be paid to
third partles hereunder, Vendor may pay any or all such amounts.
If Vendor makes any such" payments, the amounts thereof shall be
1mmed1ate1y due and payable to Vendor from Vendee Until paid,
such amounts shall be secured by thls contract and shall bear
1nterest at the rate of Nine and One Half Percent (9 1/2%)
per year. Vendor s electlon to make any payments pursuant to
- this paragraph sha11 not: constltute a walver of seller's right
to declare purchaser to: be in default of thls contract.
INSURANCE' Notw1thstand1ng the ‘provisions recgarding
1nsurance on page 1 of thls aglecment the f‘re insurance policy
'shall .name both Vendor and Vondees as 1nsu1cd as their re-

5spect1ve 1nterest may appear,vand shall prov1de that the policy

'f] ,w111 not be cance‘ ed w1thout tcn (loifdays pzlor written notice

_.to Vendor.; A copy of‘saldfpollcyf'w;th sald end01scmcnt, shall

 be dellveredA : dor on or before the lst day of August of




the personal property sold from Vendor to Vendee and described
’1n Exhlblt "B" to thlS agreement. SRS

INDEMNIPICATION'5 Vendee shall 1ndemn1fy and ‘defend

4, Vendor from any c1a1m, 1oss or 11ab111ty arlslng out of or

related to any act1v1ty of Vendee or Vendee s agents, tenants,
employees, 1nv1tees or 11censees on’ the property, or any
cond1t10n of the property | ' o

DEFAULT.y In addltlon to the prov151onlr‘et'forth pre-

thlS agreement a default S 7!_ occur 1f Vendees,

)@& or any of them,'become 1nsolvent' a receiver 15~app01nted to

take possesSiongofJ;ih{7?- substant1a1 part of Vendee s prop-

erties,~Vendee‘makef?:‘$ , 1gnment for the benef1t of credltors

ONDITION OF PROPERTY Vendee accepts the land, build-
ings, 1mprovements, personal property, and all other aspects
of the property “4n the1r present condltlon AS. 18, 1nc1ud1ng
latent defects,‘w1thout any- 1epresentat10ns or walrantles ex-
pressed or 1mp11ed unless they are in wr1t1ng signed by Vendor.
'Vendee agrees that he has ascertalned from sou1ces other than
Vendor, the appllcable zonlng, bulldlng,,hou51ng and other
: regulatory ordlnances and laws and that he accepts Lhc property
with fu11 awareness of these ordlnances and laws as they may
»affect the presen "'2l;;f:~ ntended future use of the property,

‘.and Venaor has made no representatlo w1 h respect ‘thereto.




SMOKE DETECTORS: N |
the prev1ous paragraph entltled "Condltlon of Property":‘-Vendor ‘

STATE OF OREGON COUNTY OF KLAMATH,

sited for record at request of ____j__ggga_e_r_iﬁa_lulﬁﬁlr—————‘

-nis mn_. day of ___Iuly__—-———A— D. 19_39 atlo Os'clock PM, or

"-‘uly roeorded in Vol .MS.Q._—- of __.Jle.eds_-—‘ ‘ - on Pagd 3051
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