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Grantor irrevocably grants, bargams, SeIIs and conveys to ttustee in trust with: power of sale,

‘in KJ.amath

Lot, 1, 1nnﬁ‘

‘the}officefof

EAAA pre L mssnh oy g0 Deet OF [HE MOLE MBS E §TRies

T Ay

the property

ur .and aIl other nghts thereunto . belonging or m anywise

heredit

together with all and singular the t ¢

and app

now or herealter appertaining, and the rents, issues and profits-thereof.and all fixtures now or herealter attached to or used in cornnec-

non with said real estate.

FOR THE PURPOSE *'OF* SECURING PERFORMANCE of each agreament oi grantor herem contamed and payment ol the

- Fifcy.__l-:igh Thousand Nin

note ol even date berewuh payabl to benehcmry ‘or order and" made by granfcr,

not sooner paid, fo bBe due and payable ..o} “August 157

thh.mte ‘est thereon accor ng to the terms' oj a prom:ssory
“the: fmal pay ent oi prmc:pal and mferest hereol :I

‘n PO

19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described:property,
grantor without ltrst having obfamed the written consent or approval of the beneficiary,

sold, conveyed, assigned or alienated by the

or any part thereof, or any.interest therein is sold, agreed to be

then, at the beneficiary’s optii all obligations;secured, by :this instr
berein, shall become :mmedxately due and payable. o
The above described real p; is not currently ’u'siil‘fér'

To protect the sea.lnfy >;t trust deed, grantor agrees:

. To™ “gnd phaintain said piope: perty in ‘good condition™™"

ish any building ‘or improy ement lhflton,¢ W

’ said property.
uomp(ly and in good and workmnnhke

any or which may be constructed, damaged or.’
W thezeon, and pay when due all costs mcurnd lherelnr.
‘. 3. To comply . with all laws, ordis condi-
tnul a-i restrictions dhdm‘ said property; if the benagchry 0 rcquesu, to

a.tl Cade as the Deneliciary ma)) require and to pay lor liling same in the ~
peoper MI': olfice or- o!ll:es. as well as the cost of all lien searches made
by fling or 3 . as' may be deemned desirable by the .
baz&:-y o -

loss or:
ime
Y

hme requue, m\.
.» written in

payable to the latter; all

'y as soon as insuted;

< dre ive of the maturity dates expressed therein, or

culfural; ‘timber ‘or" grazing purpcses.

(a) consent to the makmg of any map or plat of said property; (b) join in
granting ~any~easement * or-creating ~any - restriction thereon; (¢)° join 'in- any
subordination or.other agreement allecting this deed or the lien or charge
thereot;" (d) - reconvey, without warranty, all or any part of the propesty. The
Hrantee - in any reconveyance may be described as the “person .or persons
legally_entitled .thereto,” and the recitals therein of any matters or facts shall
be ‘conclusive ‘prool of the truthlulness thereof. Trustec's fees for any of the
services menlloned in this paragraph shall be not less than $5.

0. Upon .any “delault by grantor hereunder, benehcmry may at any
tinme wuhaut notice, either in person, by agent or by a recciver 1o be ap-

‘pointed by a court, and without regard to the adequacy of Jany security lor

the indebtedness hereby secured, enter upon and take possession of said prop-
erty or.any. part ithereol,: in its own-name_sue or otherwise collect the rents,
issues and _prolits, mcludmg those Jpast due and unpmd aml apply the same,
less costs and * and ble attor-
ney's fees. upon any: mdebtedness secured hereby and in such order as_bene-

" hcmry may. determine. -

The" entering upon and tnkmg possession of s:nd pmputy, the
collection of such rents, issues and prolits, or the proceeds of tire and other
li ds for any taking or damage of the

“'property, and the apphcnuon or release thereo! as aforesaid, shall not cure or
_waive any delault ,or . notice nl delault -hereunder or invalidate any act done

may ¢

caﬂ.ﬁd u'ld any fire or other insurance- policy may be ‘applied by beneli-

upon any indebtedness secured hereby and in such order as beneliciary

dﬂenrune. or at ophnn of benehcury the entire amount so collected, or

part th may be or release shall

e or waive any def.ult or nohce ol {ef. or any
dooe pursaart to such not:

S. To keep said pvenm: Iree lrom construction I'ens and to pay all

es, assessments and cther chardes that may be:levied or assessed upon or.

 sand - :before any part of s taxes, assessments and other

ds.‘a bemme past due or delinquent and promptly deliver receipts therefor

; should the grantor fail to make payment of any taxes, assess-

M nsarance premiums, liens or other charges payable by grantor, either

By direct payment or by pronding beneliciary with funds with- which to

payment, benel -ca.ry

Py

make sach may, at its option, make payment thereof,
and the amount so_pad, with interest -t fhe nte set forth in the note secured
Bereby, bliy hs 6 and 7 ol this
trust deed, shall be added to and become a parf of the debt. secured by this
trust’ deed, without vlnrer ‘of any nﬂlll arlsmﬂ from” brucb ol any of the
covenants hereof wth ‘astal id, the p.
erty beresnbetore A as;well a3 the . grantor, - shall ; be

same extent lb-l tbemv are baund or

the p.yment of the obh‘ahon herei
d -d, pay 1 be i Iy due and payable with
out motice, lrd lbe nompayment’ tllrr:ol shall, at- !he optmn “ofithe" benehcmry,
render all sums secured by this trust deed i ly.due and p .and
constitute & breach of this trust deed.
6. To pay all costs, lm and expenses ol ‘this”trust mcludmg lhe oost

_ thereof as then required by law

puuunnl to ‘such notice.
*12.°Upon” delaulf ‘by* grantor :in pay ol an secured

hereby or in his perlt of any agr hereunder, the beneliciary may
declare ‘all sums secured hereby immediately due and payable.: In .- such-an

Aok fadd

. event the beneliciary at his election may proceed to loreclose this trust deed
- in equity’ as-a-mortgage or direct the frustee to foreclose this trust deed by

advertisement and sale. In the latter event the benehcmry or the trustee shall
execute and cause to be recorded:his written notice of default and his election
to sell the said. described real property to satisty the obligations secured
hereby, .whéreupon'the' trustee ‘shall fix the time and place of sale, give notice
and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
rrustee for the -trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-

.lxvely, the cntire amount then due under the terms of the trust deed and the

obligati secured. thereby (including costs and expenses nctunlly incurred in
cnlou::n;’thc terms of-the obligation and trustee’s and attorney’s lecs not cx-
ceedinft the -amounts provided by law) other than such portion of the prin-

:cipal’ as wuuld not then be due had no default occurred and 1hercby cure
~the /detault; in whnch event all’ !ouclo:ure : g

shall be d by

the trustee. .

14, Olherwue, the sale shall be’ “held on the date and at the time and
lace designated in.the notice ol sale or the time to which said sale may

Ee postponed . as ‘provided :by .law. The trustee may-sell said property either

ol t7fe searchk as well as the other costs and expenses ol the trustee 7 ..

in comnection with or in mlomr-g th:s obhgahon and lrust
!ees .:hnlry ancixred. . R :
7. To appear in and delend ‘action or pmceedmg purporting to

affect the security rifhts or powers ol beneln:xary or_trustee; and in any suit,

to
B sgall deliver.to, the purchaser its deed m
“the

in one parcel or, in separate parcels and ‘shall sell the parcel or parcels at
the' h bidder for cash, payable at the time of sale, Trustee

lorm as required by law conveying
roperty .80 sald ‘but’® without any covenant or warranty, express or im-
he recitals in the deed of any matters of fact shall be conclusive prooi

;ol the: lruthl:éneu sthereol,- Any. person, excluding the trustee, but including

action or proceedmngd in which the be-;ehcury or, lruslee may appear, i

ry, may. purclmse at the sale,

any suit for the e of deed, to pay’all costs and expenses
cluding evidence ol title and lhe hcuryl or: ttusleos ttorney’s fees: the
ot ‘s fees d in this k 7. in, all ‘cases shall be.
fised by the lnnl court and in the event of an appeal from any judgment or'
decree of the trial court. grantor furt, -‘reu fo pay suc. such sum.as the ap-
pellate court .shall adjudge bis. as the, Y. ’s. of. truslu: attor-_
mslmoasu:bapul Lo L R
‘It is mutually agreed ‘that: - : N :
3 In'the event that ' any porhon or all ol nnd pmpefty shall be taken’ .-
under the right of 'y sb.ltl have the
right. it it o elects, to require thaf all or any portion of the nwnies payable
as compersation lor such taking. which are in escess ol the amount required
to pay all reasonahle costs, expenses and atforney’s lees necessarily paid or
m.n-l by dgrantor in such pvocq«lmgs. shall be paid to beneliciary and
applied by it first upon any costs and and attorney’s lees,
both an the trial
ficisry ' in such
d A : and agrees, at its own expense, to take such actions
and a«:ulc :uclt mm'umenu as :Iull be necessuy in obtaining such com-

X At ‘arvy t-ne and from t-me to tirne upon wnnen .r!quest of Behes
ficistry, - payment of its fees and- pre-enlnhon ol !hu deed - and - lhc note. lor
endorseenent (in case ol full ’of e . ‘

L

tbe“-ﬁyolurypenonbrlbe

15,
Cshall ‘apply:ithe” procecd

sy and its place ol record, which, .when recorded in the allice of the
*Cletk or Recorder of the county or counties in which the property is sifuaf

lhe‘

"When trustee sells pursuant to the powers provided hercm, trustee
's ol sale to>payment of (1) the expenses ol sale; in-
chuding the: compensation:of the!trustee and a reasonable charde by trustee's
artonu‘y (1) to the oblmulmn secured by the trust deed, (3) to all persons
having recorded liens to th erest- of the trustee in the trust

deed. as; lhen‘ interosts -may- appur in rhv arder of their priority and (4)-the
,‘ \:urplus, any
- surp us.

rantor or_to his successor. in interest entitled to such

d by hw may from time to
s (0 any trustee mm-d herein or to any
tmslee hﬂrundcr. Upon suc and

conveyance fo the auccessor trustee, the latter shall be vested wnh ali title,
powers and duties mnlened upon any tnul‘eu herein named or «ppomlnl
hereunder. Each such ang shall be made Ly written
instrument ! by benelici ini refesence 10 this frust  deed
Count g

“16. For any reason ,

hma

shall be conclusive prool ol proper appointment of the #uccessor (rusfee.
. 17, Trustea. accepts: this lnut when  this deed, duly executed and
wiedded is: made: public  record -as avided by law.: Trustee is: not
ob[ldated fo notity. any pnrly herefo of penJ:::g sale undcr any olher deed of
trust "of-of {any- action or, iind
H a party( unless uch

tio! Ol; proccedmg is brought by xrustee.

NOTE: The. Trint' Deed Aa provides' Yha! !ho mmee heteunder must be’sither ‘an“attomey;
to do lmder the laws of Oregon or the United States, a title insurance company autharized to insure title to real
agents or bro the United Stotes or ony aganry thereof, or an esctow agent licensed und-r‘ORS 696.505 10 696.585.

or savings ond loan
property of this state, its subsidiari

iy

iwho'is dn'Gdtive 'meiber of ‘the ' Oregcn Stote“Bar, @ bank, :trust company

AR

\».)

r trustee - ¢




. “Tvlge grantor covemmts and_ﬁg__rg-s toand: mth the benefxc:ary and those’ claiming under:
[ully sazed in fee simple of. said described, real, ptoperty and has a “unencumbered it
EXCEPT a >pr:lor I'Iortgage to. I:he tate of Or

recorded ]’:’eb. 19 1980, M80 t

junlor, :

and that he’ will wartant and forever defend the sazne agamst all persons whomsoever.

The grantor warrants that the proceed of« he lonn mpresented by the above descnbed note and this trust deed are:
(a)*, pnmmly for grantor’s personal, lamlly household or agricultural purposes, (see. Important Notice below),
(b) gani 1.32, oc {exen.if is.a ucal .) ace dos-b . g puspose hu-thm-ngmedmd

RIS S e

Tlus "deed applles “to, izures to the'beneflt o!,and bmds all patues hareto, 4hexr hetrs, legatees, devisees, admmnstrators, execu-
tors, personal repretentauves, succemrs and- asugns The:term beneficiary shall; ‘mean the holder ‘and ‘owner, including pledgee; of the
v amed as ticiary herem. In wnstrumg tlus dced and whenever the context so requtres, the

and the sing the plural. R oo

Idnv-fwmm (c) or (b) is.
llnbonoﬁdayl:umd’hrf

i this Instrament_is_NOT # b..’u‘ﬂno

is” ¥ fien,
ose. Stevens-Ness - Form ; No. 1306,.«
nq.lnd.

Petaonally appeared the. above'named
‘Herbert R.: Coke andJoy!

duly sworn, dnd say fha(j ﬂ‘; former is the.....
"pres:dent and l‘hat the latler is tlle.._.‘......

et -.x".nvl

a cotporatx ,-and - that. the seal “aftixed to the foregoing ins

corporate seal: of said corporation and that-the instrument was signed and
“ sealed in behall o#'said corporation. by authority of its. board of directors;
and: each’of. them acknowledged sa:d mstrument to be its voluntary act

(OFFICIAL
SEAL)

- i:‘éii:st‘rbi‘ FULL KECONVEYANCE™*
o be used o_-lyvhtn ebligations have been paid.

Tbe unders:gned is tha’legn.l owner nnd holder ot all mdabtodness secured by ‘the' loregomg trust deed. All sums secured by said

tiust deed ‘Rave “been hilly' pau.'l and sahslxed out“hereby ‘are dlrected pa};n‘wpg,‘lq »you of ‘an; "sc‘xms owing to you under the terms of

said trust deed or purmant to stat te, to al svid ‘ot indebtedness s ured by said trust deed (which are delivered to you

amma: togetber' with said frust deed) and'to }seonvey"mmout 'wzr?amy ies‘des:‘gnated by the terms of said trust deed the
T N oS R R AT S pon T RN L) a4 [ENE . S

held byfyoa under !MM’MNTWGy nn‘d"' 5 to” :

bo-ihouw*&'ndbu‘blﬂﬁﬂ@jl"ﬂehnim.Mﬁl'hdtll@ndnhml&

o ,,,_}\zh ™ gu,,u);i k

TRUS DEEIj L i = . ’ 2 ‘frjv-STATE OFJOREGQN

STRVENS-NESS LAW !uI. €O.. PORTLAND. ons.

County ‘of ._,Klamatll .......... _.} SS.
. 'I'certify that the within instru-
IERTFL AR S ment. was recen'ed for record on the
et e e | PRI N wlsnh dny of wie JULY.. il 19885
: e Sy LR 10:24 .0 clock A.M., and recorded
Grantor || SPACE RESERVED . in book/recl/volunu- No..M80.........on
SRR RIRE | S e FOR- e page13069....or as document/lce/hle/
RECORDERIZ VRfig & e instrument/microfilm No. .B6g9%%. ...,
R h ‘Record’.of 'Mortgages of said: County.
 Witness my hand and  seal of

County aif:xed.

TR

ITLE

eputy

e ——————




